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1. Kparkasi XapakTepuCcTHKA TUCHUINIMHBI (MOIYJIs)

PaGouas mporpamma AuCHHUIUTUHBI (MOAYs) «OIEHKa CTOMMOCTH OM3HECa» COCTaBIIeHA B
COOTBETCTBUHM C (ellepalbHbIM TI'OCYyJapCTBEHHBIM O0pa30BaTEIbHBIM CTAHJAPTOM BBICIIErO
oOpa3oBanusi — OakamaBpuar mo crenuansHoctd 38.03.05 busnec-undopmaruka, mpopuib
busHec-aHanuTuKa, yTBEp)KICHHBIM NpHUKa30M MUHHUCTEPCTBA HAyKU M BBICIIEr0 00pa30BaHUS
Poccuiickoit ®eneparuu Ne 838 ot 29.07.2020 roaa.

N3yuenne nucumniausbl (Moxayis) «OneHkKa CTOMMOCTH OW3HEca» MO3BOJISIET MOHUMATh
peanbHble SKOHOMHYECKHE IIOKa3aTeNu OW3Heca, YTO BAaXKHO M NPUHATHA SPPEKTHBHBIX
MHBECTULMOHHBIX U YIPABJICHUECKUX PELICHUH. DTO 3HaHHE MOMOraeT 0OBbEKTUBHO OLIEHUBAThH
AKTHUBBI, PUCKU H MEPCIIEKTUBBI PA3BUTUSI KOMIIAHUH B YCIOBHUAX IWHAMHYHOTO PHIHKA.

MecTto 1ucUIIIMHBI (MOAYJISA) B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Hacrosimas nucuunianHa (MOayJib) BKJIOUEHA B y4€OHBIH IIJ1aH 10 MPOorpaMMe MOArOTOBKH
OakanmaBpuata o Hampasieruto 38.03.05 busnec-mndopmaruka, npoduns busnec-ananutuka
U BXOAMUT B BapuaTuUBHYI yacTb bioka 1, ¢opmupyemyro ydacTHHUKaMH 00pa3oBaTelbHbBIX
OTHOILICHUH.

JucnumimHa (MOayIb) sIBJIs€TCSl BBIOOPHOM M JOCTYIHA /sl U3y4yeHus Ha 3 uim 4 Kypce
B 6, 7 1 8 cemecTpax Ha BBIOOD.

Heap wu3ydeHusi TUCUMIIMHBI (MOAyJisi): (opMmHupoBaHME HABBIKOB W 3HAHWM Uis
IPOBEICHUS KOMIUIEKCHON U OOBEKTUBHON OIIEHKH CTOMMOCTH OM3HECa C y4eTOM (PMHAHCOBBIX,
SKOHOMHMYECKUX M PHIHOYHBIX (haKTOPOB.

3agauu u3y4eHusi IMCHUIIMHBI (MOAYJIA):

— H3Y4YUTh TEOPETUUYECKHE OCHOBBI M IPAKTUUECKHUE METO/IbI OLIEHKH CTOMMOCTH OM3HeEca,
BKJIOYasi JOXOJHBIM, 3aTpaTHbIi W CpPaBHUTENbHBIM MOAXOABI, C AaKUEHTOM Ha HX
MaTeMaTHUYEeCKyIo (popMaan3almio 1 MPUMEHEHUE B YCIOBHUIX HEONPEAECIEHHOCTH;

— OCBOUTb MAaTeMaTUYECKUE MOJENH U aITOPUTMBI JJIs pacuéra CTOMMOCTH, TaKue KaKk
MOJieJb JIUCKOHTUPOBAaHHBIX JeHEeXHbIX MNOTOKOB (DCF), meroasl OMNIIMOHHOW OIEHKH U
CTaTUCTUYECKUE MOJIENIN ITPOrHO3UPOBAHUS, BKIIHOYAsl aHAIN3 YyBCTBUTEIILHOCTH U CLIEHAPUEB;

— TMPUMEHUTh KOMIIBIOTEPHBIE HMHCTPYMEHTHI M MpOrpaMMHBIE CpeACTBa s
aBTOMAaTHU3alMK pacu€ToB, 00padOTKH OOJIBIINX JaHHBIX U BU3YaIU3al[MU PE3YJIbTaTOB OLIEHKH;

— Ppa3BUTb HaBbIKM HHTEPIpETAllMM PE3yJIbTAaTOB OLIEHKH CTOMMOCTH JJIsi MPUHATHS
YIPaBJICHUYECKUX PELICHUH, BKIIIOYAsl aHAJIN3 PUCKOB, ONTUMHU3AIMIO0 MHBECTUIINI U UHTETPALUIO
KOJIMYECTBEHHBIX METOJIOB B OM3HEC-aHAIIN3.

B pe3yabTare 0CBOCHUSI AUCHHMILIMHBI (MOAYJIs1) 00y4AIOUIUIAICS 10JIKEeH

3Hamb:

— OCHOBHBIE TIOJIXO/IbI K OIIEHKE: JTOXOIHBIN, CPABHUTEIBHBIN U 3aTPATHBIA METO/IBI;
— METO/0JIOTHS pacyeTa JeHEKHbBIX TOTOKOB U CTaBKHU JUCKOHTUPOBAHUS;
— TMPUHIUIBI aHAINU3a U KOPPEKTUPOBKHU (PMHAHCOBOW OTYETHOCTH;
— MEXIyHapOIHbIE CTaHAAPThI OLICHKU OM3Heca;
ymemu:
— crpoutb (puHancoBsle Mosienu oneHku (DCF-monenn);
— paccuuThiBaTh U 000cHOBBIBaTH KitoueBbie napameTpsl oneHku (WACC, FCFF, FCFE u
7p);
— NPUMEHSATh CPAaBHUTEIBHBIN aHAJIN3 C UCIIO0JIb30BAHUEM PHIHOUYHBIX MYJIbTUILIUKATOPOB,;
— aHAJIM3MPOBATh MHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh OM3HECA;
enademp:
— HAaBBIKOM IIPAKTHYECKOT0 IPUMEHEHHUS METOJIOB OLIEHKU OM3Heca,;
— HaBBIKOM PaboThI ¢ puHAaHCOBBIMHU MoensiMu B Excel;
— HAaBBIKOM MHTEPIIPETALUU PE3YIbTATOB OLIEHKH AJI1 HHBECTOPOB;
— Y4YETOM OTpPACIEBBIX OCOOCHHOCTEH MPH OICHKE.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnereniun, ¢opmupyeMbie B pe3yibTaTe OCBOCHUS JUCHUILIUHBI (MOIYJS) MPH
IIPOBE/ICHUH Y4EOHBIX 3aHATUH B (hOpMe KOHTAKTHOM paboThl 00yUarOIMXCs € eJarornuecKuMu
paboTHUKaMU YHUBEpCUTETA U B POpPME CAaMOCTOSATENILHONU PabOThI 00yUYarOIIUXCS:

Komnerenuus Conep:xanue Nuaukartop IlepeyeHb MJIAHNPYEMBIX Pe3YJbTATOB
KOMIIeTeHIIMH KOMIIeTeHIIMH 00yuyeHMs1 10 JUCHHUILIMHE (MO1YJII0)
VK-1. Crocoben VK-1.1. 3HaeT METOALI IOMCKA U aHAJIN3a
OCYIIECTBIIATH MOUCK, nHpOpPMAaLUH B 00JIACTH aHAJIUTUKHY,
KPUTUYECKUN aHAIN3 U OCHOBHBIE IIPUHIIMIIBI KPUTUYECKON OLIEHKH
cHHTe3 HH(pOopMaITuHy, HCTOYHHKOB MHPOPMAIIUN U UX
MPUMEHSTh CHCTEMHBIH PEJIEBaHTHOCTH.
HOJXOZ ATl peLeHUs YK-1.2. YMeeT KpUTHUECKH OLIEHUBATh UCTOUHUKHI
MIOCTaBJICHHBIX 33124 nHGOPMALUH U CHHTE3UPOBATh JaHHbIE U3
Pa3IMYHBIX UICTOYHUKOB JJIsl PEILICHHUS
3aja4, MPUMEHSITh CUCTEMHBIN MOIXO0/ K
aHaJM3y U PELICHUIO KOMIUIEKCHBIX
pobaeM
YK-1.3. Hmeet npakTHUECKHIA OTIBIT pabOTHI C
COBpPEMEHHBIMH HHCTPYMEHTAMH U
TEXHOJIOTHSAMH JJIs1 00pabOTKH
uHpopManu, GOpMyITUPOBAHUH U
CTPYKTYpUPOBAaHUH 3a]1a4 HA OCHOBE
MIOJTy9eHHOU MH(pOpMAITIH
OIIK-3. Crioco0eH ynpaBisiTh OIIK-3.1. 3HaeT MPUHIIUIIBI YIIPaBJICHUS poIleccaMu
NpOoIIecCaMM CO3JaHHUs 1 pa3paboOTKH U BHEIPEHUS MPOAYKTOB U
WCIIOJIb30BaHHMS ycIyr B cdepe nHGOPMaAI[HOHHO-
NPOIYKTOB H yCIYT B KOMMYHHMKAIIMOHHBIX TEXHOJIOTHH
chepe OIIK-3.2. YMeer pazpabarbIBaTh alrOpPUTMBI U
UHQOPMaIIOHHO- pOrpaMMbl, 00ECTIEUNBAIOIIUE
KOMMYHHMKALIHOHHBIX 3¢ GeKTUBHOE CO31aHHUE U UCTIOIb30BaHHE
TEXHOJIOTHi, B TOM WH(POPMALIMOHHBIX TPOAYKTOB
qucIe pa3padbaTbIBaTh OIIK-3.3. HmeeT npakTHUECKHii OMBIT B YIIPABICHUN
ITOPUTMBI U NpOEKTaMu B 001aCTH HHPOPMAITUOHHO-
IPOrPaMMBI TSl UX KOMMYHHKAIIMOHHBIX TEXHOJIOTHH,
NPaKTUIECKON BKJIFOYast KOOPIUHALIUIO KOMaH] 1
pean3annn peCypCoB IJIsl JOCTHKEHHUS ITOCTABJICHHBIX
neneu
OIIK-4. CriocoOeH noHUMaThb OIIK-4.1. 3HaeT OCHOBHBIE IPUHLUIIBI PaOOTHI
TIPUHIIMAIIBL PA0OTHI WHPOPMAIIMOHHBIX TEXHOJIOTUH B UX
UHPOPMAITUOHHBIX BIIMSIHAE Ha OM3HEC-TIPOIIECCHI
TEXHOJIOTHIi; OIIK-4.2. VYMeeT HCITOJIb30BaTh METOIBI
UCIIOJIb30BaTh MporpaMMHBIE CpesICTBa Jist cOopa,
WHQOPMAITUIO, METOIBI 00paboTKH U aHaIM3a HHPOPMAIUH,
Y IPOrpaMMHBIE obecrieunBasi KAYeCTBEHHYIO
cpezncTsa ee cOopa, HH(POPMALMOHHO-aHATUTHYECKYIO
00paboTKH U aHaIN3a TIOJIEPKKY
JUTsE UHPOPMAIIMOHHO- OIIK-4.3. HmeeT nmpakTUUEeCKUiA OMBIT B TPUMEHEHUN
AHATUTHYECKOI AHAJIMITUYECKUX WHCTPYMEHTOB IS
MOAACPKKH TTPUHATHUA NOAACPKKH IIPUHATHS YIIPABICHYCCKUX
YIpaBIIEHIECKUX pelIeHN B OpraHu3aIusax
peleHui
I1K-1. Crocoben I1K-1.1. 3HaeT KIFOYEBEIE METOJIBI
UCIIOJIb30BaTh €CTECTBEHHOHAYYHbIX, 3KOHOMUUECKUX U
OCHOBHBIE METO/IbI UT-aucuuniux, npuMeHseMble B
€CTECTBCHHOHAYYHBIX, npodecCHOHANBHON AEATETLHOCTH
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sxoHoMHuYeckux u UT-
JHCLHIUIMH B
npoheCcCUOHANTBHOMN
ESITENHHOCTH IS

[K-1.2.

YMeeT UHTerpUpoBaTh pa3IuyHbIC
METO0JIOTHYECKHE TTOAXOIBI JIJIs
MPOBEACHUS TEOPETHUUECKUX U
SKCIEPUMEHTAIBHBIX UCCIIEIOBAHUN

TEOPETUYECKOTO U IK-1.3. HmeeT nmpakTUUECKUNA OIBIT NPUMEHEHHUS
IKCTIEPUMEHTAIILHOTO METOJIOB B pealIbHBIX IPOEKTaX JJIst
UCCIIeTOBaHUS JOCTHYKECHHSI HAYYHBIX M TIPAKTUYECKUX
pe3yabTATOB

IK-2. CriocobeH MK-2.1. 3HaeT OCHOBHbBIC MATEMATHUECKUE METOIbI
UCTIOJIb30BaTh Y MHCTPYMEHTAIIbHBIE CPEJICTBA,
COOTBETCTBYIOIINI mpUMeHsieMble 7151 00padOTKU 1 aHATU3a
MaTeMaTHYeCKUI nHpOpMAITUH
amnmapar u IK-2.2. YmeeT 3 HeKTHBHO HCIIOJIb30BAThH
UHCTPYMEHTAIIbHBIC MaTeMaTUYSCKUH anmapaT st
cpeacTBa it CUCTCMATHU3alluX JaHHBIX U PCUICHUA
00paboTKH, aHATU3a U npodeccuOHANBHBIX 3a1a4
cUcTeMaTH3alu [1K-2.3. Hwmeer npakTHUECKHUA ONBIT pabOTHI €
UHGOPMAITUH 10 TEME WHCTPYMEHTaMH aHaju3a HHQOpMaLuu B
WCCIICIOBAHUS IS paMKax UCCIIeI0BaTEIbCKUX MPOCKTOB
peleHHs 3a1a4
npoheCcCHOHATBHOMN
JeSITeTbHOCTH

I1K-8. Crioco6eH mox [1K-8.1. 3HaeT MPUHIUIIBI U CTAaHIAPTHI YIIPABICHUS
PYKOBOJICTBOM MPOCKTaMU
crienyanucTa 6onee
BBICOKOI1 KaTErOpHU T1K-8.2. YmMeeT pa3paOaThiBaTh IUIaHBI U
OCYILECTBIIATh OPTraHU30BbIBATH NPOCKTHYIO AEATEIBHOCTh
MUTAHUPOBAHHUE U B COOTBETCTBHU C YCTAHOBJICHHBIMHU
OpraHU3aIHIo CTaHIApTaAMHU
HPOEKTHOM I1K-8.3. VmeeT mpakTHYECKHUil ONBIT y4acTHsl B

JACATCIIBHOCTHU Ha
OCHOBC CTaHJapTOB
YIIpaBJICHUSA IIPOCKTAMU

MIPOEKTHOH padoTe, BKIIOYast
IUTAHUPOBAHUE U KOOPIUHALIUIO 3a/1a4
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3. Temaruueckuii njiax

Nen/ TpynoeMkocTh, akageMH4YeCKHE YAChI
n Ounas ghopma
KonTakTHas pabdora
HauMmeHnoBanue ° TKY
pa3jena AMCHUILIHHBI = = (Texymuii
(Moxyas) = 3 § E Kontpon CamocrosTesn KOHTPOJIb
% E = = Has paGora ycIeBaeMocTH)
= 5] 28
o =%
=
1 Ananu3 GUHAHCOBOW U 6 6 2 24 [lonroroska k
YIpaBICHYECKOU CEMHHApY,
OTYETHOCTH JIS Jomamaue
MOJICTTUPOBAHUS 3aJlaHusl,
CBOOOTHBIX JICHEKHBIX KBu3
MOTOKOB KOMITAHUH
2 MeToas! OLIEHKH 4 4 2 24 IToaroroBka k
CTOMMOCTH KOMIIaHUU ceMUHapy,
Jlomaniaue
3aJlaHusl,
Ksu3z
3 Monenb 8 8 2 2 24 [loxroroBka
JMCKOHTHPOBAHHBIX CEeMUHApY,
JICHE)KHBIX TIOTOKOB: Jomamaue
pacyer JIeHEKHbBIX 3aJlaHusl,
MOTOKOB Konrtposbhas
pabota
4 Monens 6 6 3 24 IToaroroBka K
JTMCKOHTHPOBAHHBIX CEeMUHApY,
JICHEXKHBIX TTOTOKOB: Jlomariaue
pacyer CTaBKU 3aJlaHus,
JUCKOHTUPOBAHUS Ksu3
5 MonenupoBanue 4 4 3 12 24 IToxaroroBka k
JTMCKOHTHPOBAHHBIX CEeMUHApY,
JICHE)KHBIX TIOTOKOB Jomamaue
3ajaHus,
[IpoekT
IK3amen 4
Hmozo: | 28 28 12 14 108
O6vem oucyuniunsvt (Mo0y/s) 190
(6 ax. u.)
Obvem Ooucyunaunvt (Mooyns) 5
(6 3au. ed.)
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4, CopepxaHue TMCHUTITHHBI (MOTYJIA)

Nen/m HaumenoBanue pasgeiia Copeprxanue TMCHUILINHBI (MOYJIA) O TeMaM
AUCHUNJIMHBI (MOYJIs1)

1 Anamu3 puHAHCOBOU 1 Lenwn n 3amaum oneHKH 6u3HEeca. Buabl oT4eTHOCTH: OyXTanrepckas u
YIpaBJIeHYECKOI OTIETHOCTH Il | yrpaBieHdeckas. CTpykTypa (PHHAHCOBOI OTYETHOCTH:
MOJICTTUPOBAHMS CBOOOTHBIX Oyxranrepckuii OanaHc, OTYET O MPHOBLISAX U YOBITKAX, OTYET O
JIEHEKHBIX TIOTOKOB KOMIIAaHUH JIBIKCHHUH JCHEKHBIX CPEJICTB, OTYET 00 M3MEHEHHIX KarmuTana.

AHanm3 CTPYKTYpHI aKTHBOB U TTaccuBOB. OIIeHKa TUKBUAHOCTH,
TIATEKECIIOCOOHOCTH ¥ (DMHAHCOBOH YCTOWYMBOCTH. AHAIHN3 OTYETa O
npuObLIAX U yObITKax. [[puObUIEHOCTE. BEIsSBIICHUE IpaiiBepoB pocTa
KOMIIaHHH.

2 MeToan! OIIEHKH CTOMMOCTH [Toaxoms! K OIIEHKE CTOMMOCTH OHM3HEca: JOXOIHBIHN, 3aTPaTHBIH,

KOMIIaHUH CpaBHHTEIBHBIN. BEIOOpP MOX0/1a B 3aBUCUMOCTH OT IIEJICH U yCIOBHIA
oneHku. [IpenMytiecTBa 1 HEJOCTATKU KaXKIOTO ITOAXO/IA.
[IpumeHeHne cpaBHUTENHHOTO MTOIX0/a: pacdeT MYJIbTHILTHKATOPOB
(EV/EBITDA, P/E u nip.). Oco6eHHOCTH 3aTpaTHOTO MOAX0AA.

3 Mogenb AMCKOHTHPOBAHHBIX Omnpenenenue cBo6ogHOrO AcHe)HOTro notoka (FCF). OnepalinoHHbIi
JICHEXKHBIX TTIOTOKOB: pacdeT JICHEXKHBIN MOTOK. KanmuTanpHbIe 3aTpaThl 1 U3MEHEHHE YHCTOTO
JIEHEXKHBIX TOTOKOB obopotHoro kanutana. Pacaer FCFE u FCFF. Csi3b ¢ monroBoit

MOJUTUKON U TUBUAEHIHON MOJIEIbIO. JleTanu3nupoBaHHOE
cocrapnenne mporaosa FCF. [IpoBepka 000CHOBaHHOCTH MTPOTHO3HBIX
JICHEKHBIX TIOTOKOB U UX COTJIACOBAHHOCTH C KIIFOYEBBIMHU
MIPEANOTI0KEHUSIMHU

4 Mopenb TUCKOHTHUPOBAHHBIX [TonsiTHE CTaBKM TUCKOHTUPOBAHUS U €€ POJIb B OIICHKE CTOUMOCTH.
JICHEKHBIX TTIOTOKOB: pacdeT Br16op cTaBkH JUCKOHTUPOBAHUS B 3aBUCHMOCTH OT LIEJIeH OI[CHKH.
CTaBKHU JHUCKOHTUPOBAHUS Teopema Moaunesau-Muniepa. Pacuer cpeiHeB3BELLIEHHOM

croumoctH Kanutana (WACC). KoppekTHupoBKa CTaBKH
JIMCKOHTHPOBAHUS JIJISl YUeTa CIEIM(PUISCKAX PUCKOB
5 MopnenupoBaHue Crpykrypa (hMHAHCOBOI MOJEIH 110 OIlEHKEe CTOMMOCTH OH3Heca.

JAUCKOHTHPOBAHHBIX JC€HCKHBIX
IIOTOKOB

Ilepexo oT cToMMOCTH OM3HECA K CTOMMOCTH COOCTBEHHOTO KaruTaja
ClieHapHBIN aHAIM3 M aHAJIU3 YyBCTBUTENBHOCTH. [Ipe3eHrarus
WUTOTOBOTO MPOEKTA 10 OI[CHKE CTOMMOCTH OM3HECa C UCIOIh30BAHHEM
DCF-monenn
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5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJIEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIIa K pecypcamM 3 Jr000i TOUYKH, TJIe eCTh NOJKII0UeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUHU YHUBEPCUTETA, TAK U 32 €r0 MpeaesaMHy.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYNl K COBPEMEHHBIM MpOo(ecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

Ocnosnasa tumepamypa:
1. CnupunonoBa, E. A. OrneHka U ympaBlieHHE CTOMMOCTBIO OW3Heca : y4eOHHK U

npaktukym s By3oB / E. A. CrnimpunonoBa. — 3-e¢ u3z., ucrp. — Mocksa : M3naTenscTBo
FOpaiir, 2025. — 257 ¢. — (Bsicmiee obpazoanue). — ISBN 978-5-534-17794-7. — Tekcr :
uiekTpoHHBIH  //  OOpaszoBarenpHass  miatdpopma  FOpait  [caiit]. —  URL:

https://urait.ru/bcode/560982.

2. Kacesaenko, T. I'. Onenka crouMoctu Ou3Heca + MPWIOKECHHUE ;| YUSOHHK ISl BY30B /
T. I'. Kacbsiaenko, I'. A. MaxoBukoBa. — 2-¢ u3J., mepepad. u gpon. — Mocksa : M3aarenbeTBo
FOpaiir, 2025. — 373 c¢. — (Bricmee obpazoBanne). — ISBN 978-5-534-01446-4. — Texkcr :
anekTpoHHbIW  //  OOpasoBarenpHas  miatdpopma  HOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/560219.

Jononnumensnan numepamypa:

1. ®enotoBa, M. A. OrneHKa CTOMMOCTH aKTUBOB U OM3Heca : yueOHUK [Tl BYy30B / M. A.
®enotoBa, B. . Bycos, O. A. 3emmsiackuit ; on penakmueir M. A. denotoBoil. — 2-¢ 3.,
nepepad. u gon. — Mocksa : M3natensctBo HOpaiit, 2025. — 539 c. — (Bricuiee obpa3oBanue).
— ISBN 978-5-534-16679-8. — Texcrt : anexTpoHHBIH // OOpazoBatenbHas matgopma FOpaiit
[caiiT]. — URL.: https://urait.ru/bcode/565007.

2. Ilyzos, E. H. Crparernueckoe yrpaBiieHHE€ CTOMMOCTBIO KOMIAHUU @ YYCOHHUK IS
By30B / E. H. Ily3oB. — Mocksa : M3zgarensctBO IOpaiit, 2025. — 256 c. — (Bricuiee
obpazoBanue). — ISBN 978-5-534-14754-4. — Texct : anmexkTpoHHBIN // OOpa3zoBareibHAs
miatdopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/568044.

6. MartepuajibHO-TeXHHYECKOE o0ecrevyeHne

VYHUBEpCUTET pacmojaraeT MaTepHallbHO-TEXHUYECKOH 0a30if, COOTBETCTBYIOLICH
JIEMCTBYIOIINM MTPOTHBOIIOKAPHBIM TIPAaBHUJIaM U HOPMaM M 00ECIIeYHBAIOIIEH IPOBEIEHUE BCEX
BUJOB JUCUUIUIMHAPHOW M MEXIUCIUIUIMHAPHON TOATOTOBKH, IMPAKTHUYECKOW M Hay4dHO-
HCCJIEIOBATENBCKOM paboT 00ydarouxcsl, IPelyCMOTPEHHBIX YU€OHBIM MJIAHOM.

[TomMerienust, KOTOpPbIE MPEICTABIISAIOT CO00M yueOHbIE ayAUTOPUH JJIsl TPOBEICHUS 3aHATHH
JEKIIMOHHOTO  THUIMA, 3aHATHH CEMHHApCKOro (IPaKTUYEeCKOTO0) THIA, TPYNIOBBIX W
WH/IMBUYaJIbHBIX KOHCYJIbTAUH, TEKYIIEr0 KOHTPOJIS U IPOMEKYTOUYHON aTTECTAIlUuM, a TaKKe
MIOMEIICHUS IS CAMOCTOSATENBHON paObOTHl M TOMEIICHUS ISl XpaHEHHS U MPO(UITAKTHIECKOTO
oOciy>)xuBaHus yueOHOro obopynoBanus. IlomeneHns: yKOMIUIEKTOBAHbI CIIEUATN3UPOBAHHON
MeOeTbI0 U TEXHHUYECKHMHU CPEICTBAMH OOYUYEHUS, CIY)KAIIUMHU JUTS TIPEACTaBICHUS Y4eOHOU
uHpopManuu OOJIBIION ayTUTOPUH.

N3yuenne qucumInHbl (MOIYIIs1) 00eCIeYnBaeTCs B YYCOHBIX ayIUTOPHUSIX, OCHAIIICHHBIX

— CTOJIaMH U CTYJIbSIMU;

— KOMIIbIOTEPHOW TEXHUKOM;

— MEXaHWYECKHUMH KaJbKYJISTOpaMHu;
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— CIeNHaTu3UPOBAHHBIM 000PYI0BaHUEM, BKIIIOUAs JEMOHCTPAIMOHHOE 000pyIOBaHUE.

[TomemeHust 1U1E CAMOCTOATEIBHOM paOOTHI 00YJAIOIIMXCSI, B TOM YHCIIE IPUCIIOCOOICHHBIE
JUIS. MUCHOJIb30BaHUSl WHBAJIUJAMHM W JIMIIAMU C OTPAHUYCHHBIMM BO3MOXKHOCTSMHU 370pPOBbS,
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO MOAKIIOUEHUS K ceTu «HTepHET» u
obecrieueHHeM  JOCTyNa B JJICKTPOHHYIO  HH(GOPMAIIMOHHO-00pa30BaTEIbHYIO  Cpeay
YHusepcurera.

OO0yyarmumMcs MPeaoCTaBIsgeTCs JOCTyn (B TOM 4YHCIE YAAJICHHBIH) K pecypcam
WH(OPMAIIMOHHO-TEIIEKOMMYHUKAITMOHHON ceTH «HTepHET», JIEKTPOHHBIM pecypcaMm (B TOM
YUCJIE JJICKTPOHHBIM OMOJMOTEYHBIM CHCTEMaM, COBPEMEHHBIM NPOo(EeCCHOHATBLHBIM 0Oa3zaM
JTAHHBIX ¥ UHOOPMAIIMOHHBIM CIIPABOYHBIM CHCTEMAaM):

Ne HaunmMeHoBaHue noprasna Ccpbuika
(M3naHus, Kypca, 1I0KyMeHTa)
1. | Hayunas snextponHas 6ubmuoreka elibrary.ru https://elibrary.ru/defaultx.asp
OoubIMoTeKa
2. Basa gausbix mus | T-cnienuanucTos https://habr.com
3. | ba3a mannbIx ScienceDirect https://www.sciencedirect.com
4. | OdurnmansHbpIi caiT MUHHCTEPCTBA HAYKH H https://minobrnauki.gov.ru/

BEICIIIEro oopasoBanus Poccutickoit @eneparuu

5. | ®enepanbheiii moprai «Poccuiickoe oopazosanue" | https://www.edu.ru/

6. | Mudopmanuonnas cucrema "Eannoe okHo nocryma | http://window.edu.ru/
K 00pa3oBaTeNbHBIM pecypcam"

7. | Enunas xomnekuums nudposix oOpazoBatenbubix | http://school-collection.edu.ru/
pecypcoB

8. | ®denepanbHblii IEHTP HHPOPMALIMOHHO - http://fcior.edu.ru/
00pa3oBaTelbHBIX PECypPCOB

[lepeuenr WHDOPMAIIMOHHBIX TEXHOJOTHH, WCHOIB3YEMBIX TMPH  OCYIIECTBICHUU
00pa3oBaTeNbHOrO MpoIiecca 1Mo AUCIUTUIINHE (MOIYJII0), B TOM YHCJIE KOMIUIEKT JUIIEH3MOHHOTO
MpPOrpaMMHOTO  OOecleyeHus, COBPEMEHHble mpodeccuoHanbHble 0a3bl  JaHHBIX U
MH(OPMaLMOHHBIE CIIPABOYHBIE CHUCTEMBI:

HaumenoBanmue 110 IIpousBoacTeo JInnensuonnoe / cBOGOIHO
pacnpocTpaHsiemMoe

OnepaioHHbIe CHCTEMbI:
Microsoft Imagine (Windows Client, Server) | sapy6exmtoe | nuuensnonHOE
Bpay3sepbI:
Slupexc.bpaysep OTEYECTBEHHOE cBOOOIHO pacmpoCTpaHsIeMoe
Google Chrome 3apyOeKHOe cBOOOJIHO pacrpocTpaHsIeMoe
OducHble NPUTOKEHHUS:
Microsoft Imagine (Visio, OneNote) 3apy0ekHOoe JIMLIEH3UOHHOE
TeXstudio 3apyOexHoe cBOOOJIHO pacnpocTpaHsieMoe
Adobe Acrobat Reader 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
IporpammHoe o0ecnedeHne 1Jisl IJIAHUPOBAHUS H Y4eTa BPeMEHH:
Toggle app | 3apy0OeKHOe | CBOOOJTHO pacIpoCTpaHsIeMoe
CucTeMBbl YHpaBJeHHsI MPOEKTAMM:
Microsoft Imagine (Project) | sapy6exnoe | muuensuonHoe
Cucrembl ynpasJieHus1 6a3aMH TaHHBIX:
Microsoft Imagine (SQL Server) | 3apy6exHoe | nuuensuonHOe
Cucrtembl pesepBHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | sapy6exnoe | muuensuonHoe
CrpaBo4YHO-NIPaBOBbIE CHCTEMBbI:
KoncynbranTllinroc: cripaBoOYHO-TIpaBOBast OTEYECTBEHHOE JIMIEH3HOHHOE
cucTeMa
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CpencrBa aHTMBHPYCHOM 3aIIMTHI:

Kaspersky Endpoint Security mist 6usnaeca OTEYECTBEHHOE JMILEH3UOHHOE
Crampmaprasii Russian Edition

Cpensl pa3padoTKm:

Visual Studio Code 3apy0exHoe CBOOOIHO pacpOCTPaHIeMOe
Bash (Unix shell) 3apy0eIKHOE CBOOOHO pacIpOCTpaHIEMOE
Anaconda 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIeMOe
Robotic Operating System 3apy0exKHOE CcBOOOHO pacIpOCTPAHIEMOE
CopelliaSim 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
Google Colaboratory 3apy0exHoe CBOOOIHO pacpoOCTPaHIeMOe
IlakeThl NPOrpaMMHBIX CPEICTB M OMOJIHOTEK:

AutoPsy 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIEeMOe
Interactive Disassembler (IDA) 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe
Cucrtembl ynpapjeHusi onéanorpagudeckoii HHpopManueii:

Zotero | 3apyOeKHOE | CcBOOOJIHO pacnpocTpaHsIeMOe
CepBuchl U C1yKOBbI:

Bind 3apy0eKHOE CcBOOOJHO pacIpOCTPAHIEMOE
Docker 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe

7. MeroanyecKue  OlleHOYHbIe MATEPHAJIBI
MeToan4yeckue yKazaHHus I 00y4AOUIUXCH 110 OCBOCHUIO TUCHHILIMHBI (MOYJIs1)

B nponecce uzydyenust qucumiiinHel (Moayis) «OreHka cTOMMOCTH OM3HECa» B paMKax
TEKYILLEro KOHTPOJISI YCIIEBAEMOCTH HCIOJb3YIOTCS TaKUe BHJIbI yUeOHOH paboThl, KaK JICKIHH,
CEMHUHAaphbI, MPAKTUYECKUE 3aHATUS, KOHTPOJIbHAsI pab0oTa, KBU3bL, JOMALITHUE 3aJaHUs], IPOEKT, a
TaKXe pazJIMYHbIe BUJIbl CAMOCTOSTENbHON PabOThl 00YYaIOIMXCs 110 33aJJaHUI0 MPEenoaaBaTes,
HaIpaBJIEHHBIE HA Pa3BUTHE HaBBIKOB IPO(ECCUOHATILHON JIEKCUKHU, 3aKPEIVICHUE TPAKTHUECKUX
npo¢eCCHOHATBHBIX KOMIIETEHIIMH, TOOIPEHNE HHUIATHB.

Jlexyus — CcHCTEMAaTH4YeCKOe, TMOCJIEIOBATEIbHOE, MOHOJOTHYECKOE  H3JI0KECHUE
nmpenoaaBareneM y4eOHOro MaTepuana, Kak MpaBuio, TEOPETUUECKOTO XapaKTepa.

B mpomecce neknuii peKOMEHIyeTCS BECTH KOHCIICKT JIEKIIUNA: KPaTKO M CXEMaTHIHO
¢dbuKcUpoBaTh OCHOBHBIC HJIEH, BBIBOJBI M OOOOIICHMS JEKIMH, BBIIETSITh Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HEoOXOIMMO OTMETHTHh BOMPOCHI WM MaTepUANbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHEHHUS, U TIOMBITAThCS HAWTH OTBETHI B PEKOMEHJI0BAaHHOW nmuTepatype. Eciu
pa3o0parbcsi B Marepuaie He yJaercs, cieayeT chopMyaupoBaTh BOIMPOC W 3a1aTh €ro
MpernoaaBaTeNo Ha KOHCYIbTAIUU UM BO BPeMsI CEMUHAPCKOTO (MTPAKTHYECKOT0) 3aHATHSI.

Cemunap — 310 (hopma y4eOHOM NEeATeTbHOCTH, MPOBOANMAs B y4eOHOM 3aBEJICHHUH IO
PYKOBOACTBOM TMpEMojaBaTesisi, TI/A€ CTYACHTbl AaKTUBHO YYacTBYIOT B OOCYKICHHSIX,
MPAKTUYECKHX 3aJaHMsIX U IPYruX (GopMax B3aMMOACHCTBHUS.

Jns ycneurHoi moAroToBKM K CEMUHAPY PEKOMEHIYETCS 3apaHee 03HAKOMUTHLCS C TEMOM
3aHATUA W OCHOBHBIMH MaTCpualaMu, 4T00Bl MMETH BO3MOKHOCTH AKTHBHO y4aCTBOBAaTh B
obcyxaeHuu. Takke MOJIE3HO MOATOTOBUTH BOIPOCHI U WU TSl OOCYKIEHUS, YTO MOMOKET
r1y0’Ke MOHATh MaTepUal U NMPOJIEMOHCTPUPOBATH 3aMHTEPECOBAHHOCTb.

Ilpakmuueckue 3anamus — akTUBHas (opma oOyuyeHHs, B paMKax KOTOPOMl CTyHEHTHI
INPUMEHSIOT TEOpPETUYECKHWE 3HAHMS Ha TMPAKTHUKE, BBINOJHAA 3a/Ja4yd, SKCHEPHUMEHTHI WU
yIpa>KHEHUs JJIs 3aKpEeIUICHUs] HaBBIKOB U yMEHUH. OHU CIOCOOCTBYIOT Pa3BUTHIO MPAKTUUYECKUX
KOMIIETCHIIMM, CTUMYJIHPYIOT CaMOCTOSATENBHOCTh M IO3BOJISIIOT HMHTEIPUPOBATH 3HAHUSA W3
Pa3IMYHBIX AUCLUUIUIMH B peajibHbIE CLIEHAPUU PEIICHUS MPOOIeM.

Jna ycriemHoW NOArOTOBKM K NMPAKTUYECKOMY 3aHATHUIO: IEpell 3aHATUEM BHHMATEIBHO
W3YYNUTE JIEKLIMOHHBIA MaTepHall 10 MPOEKTHOMY MEHEIKMEHTY, CBSI3aHHBIM C TEMOW 3aHATHS
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(manpumep, metomonoruu Agile unu ynpasinenue puckamu B MHU-mpoekrtax), uToObI JTydie
MMOHUMATb KOHTCKCT 3aJla4 U IMPUMCHSATH 3HAHHUA HA IPAKTUKC; pa3ACIIMTC 3aHATUC Ha STAallbl B
CBOEM IUIaHE: TMOJrOTOBKA, aKTHBHOE BBIMTOJHEHUE 3aj1a4, 00CYyXJIeHHe U peduekcus. Yaenure
BHUMaHHUE Jie/IJIaiiHaM U pacipeeNuTe yCHUINs, YTO0bI 130€KaTh CIIeHIKH 1 (POKyca Ha KITFOUEBBIX
aCIIeKTaXx; BOBJICKAHUTECh B TPYIIIOBYIO paboTYy, 3aaBaiiTe BOIPOCHI MPETOAaBATEINI0, 00CYKIalTe
niacu C OJHOIpYHIIHUKaMH U HpI/IMeHHf/'ITe KPUTHYCCKOC MBINUICHUC JJIsI PCHICHHUA 3aaad,
ocoOeHHO B KoHTekcTe MM -TipoekToB (Hanmpumep, aHAJIM3 PUCKOB WM paclpeieieHue PeCypcoB);
MOCJIe 3aHATUS MPOAHATU3UPYNUTE, YTO YAAJIOCh, KAKUE OIIMOKHM OBLTU JOMYIICHBI, ¥ 3aIHUIINTE
KJTFOYEBbIC BBIBOJIBI. McIonb3yiiTe 00paTHYIO CBSI3b OT MPEIOIaBaTeNs sl YIIyUIICHUS HAaBBIKOB
U MOATOTOBKH K CICAYIOIIUM 3aHATUAM.

Yuacmue 6 cemunape (ayoumopmnas paboma) — aktTuBHas paboTa CTyJeHTa HAa CEMUHApE,
€r0 OTBETHI Ha BOIIPOCHI MTPETIOIaBaTeNsl M y4acTHE B AUCKYCCHH.

Jl1s ycnenmHoro y4acTusi B CEMHHape CTyJeHTaM peKOMEHAYETCs 3apaHee 03HAKOMUTHCS C
TEMOH OOCYXXACHHUS, IPOYUTATh HEOOXOJMMBIE MaTE€pHalIbl U MOJATOTOBUTH BOMPOCHL. BaxkHO
AKTHUBHO CJIYIIaTh M BOBJEKATHhCS B IMCKYCCHIO, BHICKA3bIBasi CBOM MHEHHUS M apTyMEHTUPYS HX.
[Ipu oTBeTax Ha BOMPOCHI MPENOJABATENS CTOUT OBITH YBEPEHHBIM, YETKHUM H JIOTUYHBIM,
OMHPAsCh HA U3YUYEHHBIN MaTepHuall. Takxke MOJIe3HO MOAEPKUBATH AUATIOT C OJJHOKYPCHHUKAMH,
YTOOBI 000raTUTH OOCYKICHNUE M PACIIUPUTH CBOU 3HAHUS.

Keuz — 5T0 WHTEpaKTUBHOE TECTHMPOBAaHHUE, HAIPAaBICHHOEC Ha IPOBEPKY 3HAHUM U
ITIOHUMAaHUs U3y4aeMOT0 MaTepHuaa.

g ycnemHon NOArOTOBKM K KBHU3Y PEKOMEHIYETCS BHUMATEIBHO H3YYUTb OCHOBHBIE
IIOHATHUS U METOJIbl, U3ydaeMble Ha Kypce. [Ione3Ho pemars npakTHYeCKue 3a1a4u U IPUMEpBHI,
4TOOBI 3aKPENHUTh TEOPETUUECKUE 3HAHUS. TaKkKe CTOUT 03HAKOMUTHCSI C TUITMYHBIMU BOIIPOCAMHU
U popMaTamMH 3aJaHUM, YTOOBI JIy4Ille TOATOTOBUTHCS K TECTUPOBAHUIO.

Homawmnee 3a0anue — HaboOp 3a/1a4 O TEMaM HeJIENH.

[lpu pabore Ham JOMAIIHUMH 33/JaHUSIMH BaXHO BHUMATEIHHO O3HAKOMHUTBCS C
TpeOOBaHUSAMHU M CPOKaMU BBINOJHEHUS. PexomeHayeTcs pa30ouBaTh 3aJaHMs Ha 3Talbl, YTOOBI
n30eKaTh MEPerpy3Kd W JIydille yCBOUTH Marepuai. lcroib30BaTh pa3iTUYHbIE MCTOYHUKH
uH(pOpMalKK, BKIIOYas yueOHUKH U OHJIAWH-PeCcypchl, Ui 0osee Iiy0oKoro MOHUMaHUs TEMBI.

Koumponvnas paboma — nucbMeHHasi pabota ¢ HaOOpOM 3aj1a4, KOTOPbIE HY>KHO PEIIUTh 32
OTPaHUYEHHOE BpEMSI.

[lens KOHTPOIBHOM PAOOTHI - MOTYYUTH CIICIHAIBHBIC 3HAHUS IO OJTHON WM HECKOJIBKUM
TeMaM JUCHHUTUINHBI (MOYJIS) U MTPOJEMOHCTPUPOBATH HABBIKH UX MPAKTUYECKOTO MTPUMEHEHHUSI.

IIpoexm — uccnengoBarenbckas padoTa 1o Kypey U Mpe3eHTalusl pe3ybTaToB.

Jns ycnemHoW MOArOTOBKM K MPOEKTY: YETKO OMNPEAENIUTE IENM M 3aJayd MPOEeKTa,
pacmpenenuTe poiaM W OO0S3aHHOCTH MEXKIY YYaCTHHKAMH, a TaKKe YCTAaHOBUTE CPOKH
BBITIOJTHEHUSI K&KIOW 4acTu paboThl. PerynspHo mpoBoauTe BCTpeun At OOCYKASHHS Tporpecca
U PEIICHHs BO3HUKAIOIUX BOIPOCOB.

Camocmosmenvnasa paboma — paboTa CTYJEHTOB, HaIpaBiCHHAs Ha YIIIYOJEHHOE
U3YYEHHUE OTJIEIbHBIX TEM U BOIIPOCOB YUEOHOMN AUCIMIIIUHBI (MOTYJIS).

B npouecce camocTosTeNbHOM pabOTHI CTYJEHTHI B3aUMOJICHCTBYIOT C PEKOMEHI0BaHHBIMU
MaTepuaiamMH Mpyu MUHUMAJIBHOM y4acTHH MpernoiaBarens. 3aaun CTyIeHTa BKIIOYaoT padoTy
C KOHCIIEKTaMH JIeKIHi (00paboTka TEKCTa), MOBTOPHOE U3yUeHHE YUeOHBIX MAaTepHAaIOB, IUIAHOB
U TE€3MCOB OTBETOB, U3YYEHHUE JOMOJHHUTEIbHBIX TEM, BBIIIOJHEHUE Y4€OHO-HUCCIIEA0BATENbCKUX
3aJJaHUN U IPYTOe.
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CucreMa OlleHMBAHUA Pe3yJIbTATOB 00y4YeHHs M0 JUCHUIINHE (MOYJII0)

Kpurepun nosryyeHusi ypoBHS M OLlEHHBAHUS C()OPMUPOBAHHOCTH KOMIETEHIHI M0
aucuunanHe (Mmoay.Jam0) «OuneHka CTOUMOCTH OM3Heca»

OrneHuBanue YpOBHS Y4E€OHBIX JOCTHDKCHUU, OOYYarOMIMXCs MO TUCHUIUIMHE (MOIYIIIO),
OCYIIIECTBIISACTCS B BUE TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH M IMTPOMEKYTOYHOH aTTeCTaIUH.

I[IpomexyTouHasi aTTecTamusi 1O JUCHUIUIMHE (MOIYJIO) OCyIIecTBiIseTcs B (opme
9K3aMeHa, TIPY 3TOM IPOBOJIUTCS OLIEHKA KOMITETCHITNH, C(OOPMHUPOBAHHBIX 1O JTUCIUILIHHE.

Jns olleHMBaHUS TEKYIIETO KOHTPOJS YCIEBAEMOCTH M IMPOMEXKYTOYHOM aTTecTaluu
UCIIONIB3YETCS JCCATHOAIIbHAS IIKaJIa OICHUBAHMS, KOTOpas COOTHOCUTCS C TPaJAMIIMOHHOU
nATUOATUTPHON IITKAJION CIIEAYIOIIMM 00pa3oMm:

JecaTubannbuas IlaTubannbHas Oo0mas xapakTepHCTHKA pe3yJabTaTa 00y4eHus 1o
OILICHKA OLICHKA AUCHHILUINHE (MOYJIIO)
10 OtnnuHO CTyZneHT NOJHOCTHIO BIAJEET 3HAHUSAMH, H3JI0KEHHBIMH B
9 OTIIHO paboueil mporpamMme, H ITyOOKO OCMBICISECT AUCUHUILINHY. OH
8 OTIHYHO CaMOCTOSITEIbHO U JIOTHYECKH [I0CIIEJ0BAaTEILHO OTBEYAET HA BCE

BOIPOCHI, aKIIEHTHPYsI BHUMaHKE Ha HanOoJice BA)KHOM. YMeeT
aHAJIM3UPOBATh, CPaBHUBATh, KJIACCU(PUIUPOBATh, 0000IIATH,
KOHKPETH3UPOBATh M CHCTEMATH3NPOBATh H3YYEHHBIN MaTepHall,
BBIJICIISISI  KJIFOUCBBIC MOMEHTBI M YCTaHABJIMBAs MPUYNHHO-
CIIEZICTBEHHBIE CBsI3M. YeTKO (OPMYIHPYET OTBETHI, YBEPEHHO
HHTEPIPETUPYET PE3YJIbTAThl AHATN30B M IPYTUX UCCIICAOBAHUIMA,
a TaKKe perraer CioxHbie 3amaun. CTYIEHT XOpPOIIO 3HAKOM ¢
METOJaMH HCCIIEAOBaHNS, HEOOXOAUMBIMHU I TPAKTHYECKON
JIeSITCIIbHOCTH, W YMEET CBS3bIBATH TEOPETHUCCKUE ACIECKTHI
JUCIUTUTAHBL (MOTYJIsT) C MPAKTHIECKUMHU 3a1auaMH.

Xopomuio CryneHT oO0jajaeT 3HAHUSAMH TPEAMETa IOYTH B IOJIHOM

6 Xopomo o0bemMe paboueil mMporpaMMbl H CaMOCTOSTEIBHO, JOTHUECKU
MIOCJIEIOBAaTEIFHO M BCECTOPOHHE OTBEUAET HA BCE BOIPOCHI,
AKIICHTUPYS BHUMaHUE Ha HauOoJjee 3HaYMMbIX MOMeHTax. OH
yMeeT aHaJIu3upoBaTh, CpPaBHUBATh, KIACCUDUIMPOBATH,
000011aTh,  KOHKPETHU3UPOBaTh W  CUCTEMaTHU3UPOBATH
WU3YYEHHBIA MaTepuani, BBIICHSS €ro KIYEBBbIE acleKThl U
YCTaHABIMBAs MPUIMHHO-CIICACTBEHHBIE CBsi3U. DopMmyupyeT
CBOU OTBETHI, YBEPECHHO HHTEPIPETUPYET PE3yIbTATHI aHATHU30B
U JApYTHX HCCIENOBAaHUN, a TakXKe pellaeT CI0XHbIE
CUTyanroHHbIe 3a7aur. CTyIEHT XOpPOIO 3HAKOM C METOJIaMH
HCCIIEAOBAHMS, HEOOXOAMMBIMHU JUISt MIPaKTUYECKOM
JEATEIbHOCTH, U YMEET CBS3bIBATH TEOPETUUECKUE ACIIEKTHI
MpeaMeTa ¢ MPAKTHIECKUMH 33/ Ta9aMHU.

5 YnosnersoputenbHO| CTymeHT o0iiamaeT 0a30BBIMH 3HAHUSAMHU 110 JTUCITUTIIMHE

4 YV 10B1€TBOpHTENBHO | (MOIYJIIO), HO MCTIBITBIBAET TPYIHOCTH TIPH CAMOCTOSATEIBHBIX
OTBETaX W WCIOJB3YeT HETOYHBIe (QopMymupoBKkd. B xome
OTBETOB OH JIOITyCKAeT OMIMOKH, KAaCArOIIHECs CyTH BOIPOCOB.
CryneHT crocoOeH periaTh TOJBKO CaMble IPOCTHIC 3alladdl U
BIaJeeT  JIMIIb ~ MHHAMAQJIBGHBIM  Ha0OpOM  METOJIOB
HCCIICIOBAHUS.

3 He CIaH CTyI[eHT HC OBJIAACI 00s13aTEeTEHBIM MUHUMYMOM 3HAHUH 110
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JecarnoanabHas IIgsTudaiibHast O01as XxapaKkTepUCTHKA pe3yabTaTa 00yueHHs 1o
olleHKa OlleHKAa AUCUUIINHE (MOTYJIIO)
2 He cnan NpeaMETy U HE MOXET OTBETUTb Ha BOIPOCHI, Ja)Xe €Clu
1 He cnan MIPEIoIaBaTellb 3a1aeT AOMOJIHATEILHBIC HABOISIITNE BOIIPOCHL.

Hucnurnmuaa (Moayiib) «O1eHKa CTOUMOCTH OM3HECa» OIEHUBAETCS CIASAYIOIIMM 00pa3oM:

AKTHBHOCTB Bec |KonuyecTBo Onucanue

Homamnaue 3amanus | 10% 13 HaGop 3ama4 mo TeMaM Hezenu

Aymutopnas pabora | 10% 14 AxtuBHasg paboTa CTyJIeHTa HA CEMHHApPE

KontponbHbIe 20% 1 [Mucermennas pabota ¢ HabopoMm 3a1ad, KOTOPBIE HYKHO

paboThI pEIUTh 3a OTPAaHUYCHHOE BPEeMs

Ku3nt 15% 7 WHTepakTrBHOE TECTHPOBAHUE, HAPABICHHOE HA
IIPOBEPKY 3HAHUU U MOHUMAHUA U3y4aeMOro MaTepuania

[Mpoext 15% 1 HccnenoBartenbekast paboTa o Kypcy M Ipe3eHTalus
pe3yIbTaToB

Ok3ameHa 30% 1 [TuceMeHHast WM ycTHast paboTa Hall 3aJaHUCM,

HanpaBJICHHBIM Ha MPOBEPKY MOJYyYSHHBIX 3HAHUH 1
HaBBIKOB I10 KypCy

@opmyJia pacyéTa HTOrOBOM OLEHKH N0 JMCUMILINHE (MOAYI10) «OneHKa CTOMMOCTH
ousHeca». «0,1 xcpemnee 3a pomammme 3amanust + 0,1 x aymauropmas pabora + 0,2 x
KOHTpoJibHast pabota + 0,15 x xBu3bl + 0,15 x mpoekt + 0,3 X 3x3amMeH».

Texkymmii KOHTPOJIb yCIIEBAEMOCTH 00y4aKOIIUXCH MO0 JUCHUILIHHE (MOAYJII0)
IIpumepHbIe TOMaLIHUE 32IaHUS

JlomamHee 3aganue 1

1. Ilpoananu3upyiite CTpyKTypy aKTUBOB U IIaCCUBOB KOMIIAaHUU 3a MOCJEAHHUE TPU roja,
BBISIBUTE OCHOBHBIE TEH/ICHLINN.

2. PaccunraiiTe 1 MHTEpHIpETUPYHTE KOI(DDUIIMEHTHI JINKBUIHOCTH, 000paYMBaEMOCTH U
(YHAHCOBOW YCTOWYMBOCTH 1O MPEOCTABICHHOMY OaJlaHCy.

3. OneHure AMHAMHUKY COOCTBEHHOTO KalMTala U 3a€MHBIX CPEJICTB, OIPEACIUTE YPOBEHb
(uHaHCOBOIO pbIYara.

4. CocrtaBbTe OTYET O (PMHAHCOBOM COCTOSIHUM KOMIIAHMM Ha OCHOBE aHaju3a OaiaHca U
COIYTCTBYIOIIMX ITOKA3aTEIIEH.

5. IlpoBenuTe CpaBHUTENBHBIM aHaATU3 OAaJaHCOBBIX IOKa3aTeNnell JBYyX KOMITaHUii-
KOHKYPEHTOB B OJTHOM OTpPacJIH.

JlomamHee 3aganue 2

1. Paccumraiite cBoOomHbIe geHexHbie TmOTOKM (FCF) KkoMmanmm Ha OCHOBE
IPEOCTaBIEHHBIX (PUHAHCOBBIX TAHHBIX 32 MOCJIEHHE TPU TO/A.

2. Onpenenure craBky muckoHTupoBaHus (WACC), yuuThIBas CTPYKTypy KamuTajia U
PBIHOYHBIE ITAPAMETPHI.

3. Iocrpoiite mogens DCF ¢ mporHo3oM AEHEKHBIX MOTOKOB HA TISITh JIET U PacueToOM
TEPMUHAJIBLHON CTOUMOCTH.

4. IlpoBenute uyBCTBUTENbHBIN aHamu3 monenu DCF, Bappupys KIIOUYEBbIE MapameTphl
(cTaBKa IMCKOHTUPOBAHUS, TEMIIBI POCTA).

5. IloaroroBbTe OTYET C BHIBOJIAMU O CTOMMOCTH KOMIIAaHUU Ha ocHOBE pe3ynbTatoB DCF-
MOJECIIMPOBAHUS.
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JlomamHee 3aganue 3

1. IIpoananu3upyiTe UCTOPUYECKUE AAHHBIC MO BBHIPYYKE KOMIIAHHH 3a TOCIECAHUE MSATh
JIET, BBIAIBUTE CE30HHBIE U TPEHOBbIE KOMIIOHEHTHI.

2. BpiOepute M 00OCHYWTE METOA NPOTHO3HPOBAHHWS BBIPYUKM (JTMHEHHAs perpeccus,
CKOJIB3s111asl CPEeIHSS, SKCIIOHEHIIMATIbHOE CIUIaKUBaHUE U JIp.).

3. CocraBbTe MPOrHO3 BHIPYYKH Ha CIEAYIOUIMHA (PMHAHCOBBIN I'0J] C Y4€TOM BBIOPaHHOTO
MeTo/a.

4. YaruTe BIMSHUE BHEIIHHX ()AKTOPOB (SKOHOMHYECKAs CHUTyalHs, KOHKYpPEHIIHS,
U3MEHEHHUs CIPOCca) Ha IPOTHO3.

5. IloAroToBpTe AHANUTUYECKUN OTYET C PEKOMEHIAIMSAMU MO YIyYIIEHUIO TOYHOCTU
IPOTHO3UPOBAHUS BBIPYUKH.

HpI/IMepH])Ie BOIIPOCHI IJIA IIOATOTOBKH K CEMUHapam

AHanu3 pUHAHCOBOI M yIIPaBJIEHYECKON 0TYETHOCTH JJIs1 MOJeJTUPOBAHNUS CBOOOAHBIX

10.

11.

12.

13.

14.

15.

ACHEKHBIX ITOTOKOB KOMIIAHUH

Kakue ocHOBHBIE LI€TTM M 3aJja4d OIICHKHM CTOMMOCTH OHM3HEca, U KaK OHHU CBS3aHbBI C
aHAIM30M (DMHAHCOBOW OTYETHOCTHU?

B uem paznuuus mMexy OyXranatepckoil U ympaBIeHYECKON OTYETHOCTHIO, U TToYeMy 00e
BaYKHBI JIJI1 MOJCIIMPOBAHUS CBOOOAHBIX JCHEKHBIX TTOTOKOB?

Onummre CTPYKTypy OyXraiaTepckoro OajiaHca: Kak OH OTPa)KaeT aKTHBBI, MACCHUBBI U
KarmuTaJl KOMITAaHUH?

Kak ananu3upoBaTh OTYET O MPUOBLIAX M YOBITKAX IJiS BBISIBICHUS KJIIOYEBBIX CTaTeH
JIOXOJIOB ¥ pacxo/10B?

Uto Takoe OTYET O JIBMKEHUH JCHEKHBIX CPEJCTB U KaKue ero paszelsl (onepanroHHas,
WHBECTHUIIMOHHAS, (PUHAHCOBAs JAESITEIIBHOCTD) UCTIONB3YIOTCA s pacuera FCF?

Kak uHTEepnpeTHpoBaTh OTUET 00 M3MEHEHUSIX KaluTala B KOHTEKCTE OIEHKU CTOUMOCTH
O6usHeca?

Kakue MeTobl HCTIONB3YIOTCS IS aHAlTu3a CTPYKTYPhI aKTUBOB U TTACCHBOB B OanaHce, U
KaK 3TO BJIMAET HA (MHAHCOBYIO YCTOMUNUBOCTH?

Kak paccuutaTh mokaszatenu JTUKBUIHOCTU (HAlpUMep, TEKYIIYI0 JUKBUIHOCTH) U UTO
OHH TOBOPAT O IJIATEKECTIOCOOHOCTH KOMIIaHUU?

Kakne xoadounmentsl QuHAHCOBON ycToiuMBOoCcTH (Hampumep, Kod(POUIIUEHT
ABTOHOMUH ) TIOMOTAIOT OIIEHUTH JOJATOCPOUHYIO CTAOMIHLHOCTh OM3HEca?

Kak ananu3upoBath npuOBUILHOCTH KOMITAHUY HA OCHOBE OTYETa O MPUOBLIAX U YOBITKAX,
MCIIOJIB3YS MOKa3aTeNn BPOJi€ peHTA0EeIbHOCTH MPOJaK UIH AKTUBOB?

Kakmue npaiiBeppl pocTa KOMIIAHMM MOXHO BBISIBUTH 4Yepe3 aHaimu3 (PUHAHCOBOM
OTUYETHOCTH, M KaK OHU BIUSIOT Ha nporHosuposanue FCF?

Kak wuHTerpupoBaTh [HaHHBIE YIPABICHUYECKON OTYETHOCTH B MOJEIb CBOOOIHBIX
JIEHEKHBIX MMOTOKOB I 60Jiee TOUHOTO MPOrHo3a’?

Kakmne marematuueckue Mojenu (HampuMep, TPEHIOBBIM aHaIN3) MPUMEHSIOTCS JUIS
aHai3a JUHAMUKH IMOKa3aTeseil OTYETHOCTH?

Kak ucrnonp3oBaTh KOMITBIOTEpHBIE MHCTPpYMEHTHI (Hampumep, Excel mmm Python) mus
aBTOMAaTH3aIMK aHaIn3a GUHAHCOBON OTYETHOCTH?

Kakue TunwuHbie OMIMOKM B HMHTEPHpPETAIMH OTYETHOCTH MOTYT HCKa3HTh pacyer
CBOOOJTHBIX JICHE)KHBIX IMOTOKOB, M KaK MX W30ekaTh?

MeToabl OLIEHKH CTOMMOCTH KOMIIAHUH

Kakne ocHOBHBIE MOIXOIBI K OIIEHKE CTOMMOCTH OM3HECa CYIECTBYIOT, U B YeM HX
MPUHIUIIAATIBHBIE pa3Inyus?

Kak BbeIOpaTh mOAXOASIIMIA TOAXOJ K OIEHKE (IOXOIHBIM, 3aTpaTHBIA WK
CpPaBHUTEJBHBIN) B 3aBUCUMOCTH OT LI€JIEH U YCIIOBUM OLIEHKH?
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3. Kakue mnpeumyiiecTBa W HEIOCTAaTKH JOXOJHOIO MOAXOAA, U KOrJa OH Hauboiee
apdexTuBer?

4. B yeM 0COOEHHOCTH 3aTPaTHOrO MOJAXO0JAa, U KaK OH YYUTHIBAET CTOMMOCTb aKTHBOB
KOMITAaHUH?

5. Kak paboraer CpaBHUTENbHBIM MOAXOA, U Kakue (aKTOppl BIUAIOT Ha BBIOOP
COMOCTaBUMBIX KOMITAHHU?

6. Kak paccuurtats mynprurmummkatop EV/EBITDA B cpaBHHTENBHOM MOAXOJE, U YTO OH
oTpaxkaet?

7. Kakue gapyrue wmynbTuiuidkatopel (Hampumep, P/E, P/BV) wucnons3ytorcs B
CPaBHHUTEIHLHOM IOAXO0JIC, M KaK UX UHTEPIPETUPOBATH?

8. Kak ckoppekTupoBaTh MYJIbTUILIUKATOPHI U1 Yy4eTa CHeHU(PUUYECKHX PHUCKOB WU
ocobenHocreit 6uzneca?

9. Kakue matematuyeckue METObI (HaApUMep, PErPECCUOHHBIN aHaIN3) MPUMEHSIOTCS AJIs
pacdera MyJbTUIUTHKATOPOB HA OCHOBE PHIHOYHBIX JIAHHBIX ?

10. Kak wuHTEerpupoBaTh KOMIIBIOTEpHBbIE aJIrOpUTMbI (Hampumep, B Python) nmns
aBTOMATHU3AIMHU pacueTa MyJbTUILUIUKATOPOB U3 OOJIBIINX HAOOPOB JAHHBIX ?

11. Kakue mnpeumyiecTBa 3aTpaTHOrO MOJAXOJa IS OLEHKU KOMIAHUH C YHHKAJIbHBIMU
AKTUBAMH, ¥ KaK OIICHUTh WX PRIHOYHYIO CTOUMOCTH?

12. Kak cpaBHUTH pe3ynbTaThl Pa3HBIX MOJAXOAOB [UIsl TOJYYEHHS] HTOTOBOW OIICHKHU
CTOUMOCTH Ou3Heca?

13. Kakue orpaHuyeHus: CpPaBHUTEIBHOTO MOIX0/1a B YCIOBHIX HECTAOUIBHOTO PhIHKA, U KaK
UX MPEOJ0JIETh?

14. Kak ucmonp30BaTh CTaTUCTHUYECKHE MOJENIU JUIsl BalWJAlUU MYJIbTUIUIMKATOPOB U
CHW)KCHHSI ITOTPEIITHOCTEH OICHKN?

15. Kakue 3TU4YecKue acmeKThl CIeyeT YUUTHIBATh MPU BHIOOPE METOIOB OLIEHKH CTOMMOCTH
JUTSL Pa3JTUYHBIX 3aHHTEPECOBAHHBIX CTOPOH?

Moaeanb AUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB: paCY€T ICHEKHBIX IOTOKOB

1. Yro takoe cBoOOaHBIN AeHExkHBIH MOTOK (FCF), 1 Kak OH OoTiM4aeTcs OT ONeparioOHHOTO
JEHE)KHOT O TIOTOKa?

2. Kak paccunTarh OmneparioOHHBIA JEHEKHBI MOTOK Ha OCHOBE OTYETa O NMPHUOBUIAX H
yOBITKax 1 GanaHca?

3. Kakwue karmransusie 3arpatsl (CapEx) Brimtouatorcst B pacuet FCF, u kak ux onpenenuTsb
U3 (PMHAHCOBOW OTYETHOCTH?

4. Kak yuyecTb M3MEHEHHE unucToro oboporHoro kanutana B moaenu FCF, u mouemy 3T0
BaYXHO U1 TOYHOCTH IIPOTHO3a?

5. B uem paznuuns mexny FCFE (cBoOonHBIN neHex)HBIH MOTOK it akimonepoB) 1 FCFF
(st GUpPMBI), ¥ KaK BEIOPATh TOIXOSIINNA?

6. Kak cBasars FCF ¢ 10aroBoil MOJIUTUKON KOMIIAHUY U AUBUICHIHON MOAEIBIO?

7. Kakue maru BKIIOYaeT AeTalu3upoBaHHoe cocTaBieHne nporyo3a FCF Ha HeckonbKo JeT
Brepen’?

8. Kak mnpoBeputrh 0OOCHOBAaHHOCTH IPOTHO3HBIX JEHEXHBIX ITOTOKOB C IOMOIIBIO
KITFOUYEBBIX IIPEANONI0KEHUHN (HapuMep, TeMIbl pocTa)?

9. Kakue maremaTHueckue MoIeH (Harpumep, MoJieNu pocta ['opaoHa) UCTIONb3YyIOTCS IS
JIOITOCPOYHOTr0 TTporHo3upoBanus FCF?

10. Kak unTerpupoBath clieHapHbli aHanu3 B pacueT FCF 1 yuera HeonpeneneHHoCTH?

11. Kakue KoOMIOBIOTEpHBbIE HWHCTPYMEHTHl (Hampumep, Excel-monmenn) momoraroT
aBTOMATHU3UPOBATh pacyeT u Buzyanusauto FCF?

12. Kak cornacoBats niporHo3 FCF ¢ ucropudecknMu TaHHBIMH OTYETHOCTH IS TIOBBIICHHS
HaJIe)KHOCTU MOJIETH?

13. Kakue tunnunbie ommOku B pacuere FCF MoryT nmpuBecTH K 3aBBIIICHUIO CTOUMOCTH, U
KaK UX n30exaTh?
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14.

15.

Kak wncnonp3oBaTh cTaTUCTUYECKHE METONLI UIA oOleHKH BodaTtwibHocTH FCF u
KOPPEKTUPOBKHU MTPOTHO30B?

Kax FCF cBsi3an ¢ o6mieii croumocThio 6usneca B DCF-monenu, u kakue GakTOphl BIUSIOT
Ha €T0 TOYHOCTH?

MOIleJIb AUCKOHTHPOBAHHBIX JCHEKHBIX MMOTOKOB: PACY€T CTABKH JHCKOHTUPOBAHUA

1.

2.

10.

11.

12.

13.

14.

15.

Uro Takoe cTaBKa JUCKOHTHPOBAHMS, U KaKyl0 pOJib OHA UIPAET B OLIEHKE CTOMMOCTH
Oousneca?

Kak BbIOpaTh CcTaBKy IMCKOHTHPOBAHUS B 3aBUCUMOCTH OT Li€JIEH OLIEHKHU (Hapumep, JUIs
aKIMOHEPOB WJIK HHBECTOPOB)?

B uyem cyrs Teopembl MopunbsHu-Musuiepa, M Kak OHa IIPUMEHSETCS K pacyery
CTOMMOCTH Kamnurana?

Kak paccuutates cpenneB3BemieHHyto crtoumocth kKanutania (WACC), u Kkakue
KOMIIOHEHTHI B HEE€ BXOJAT?

Kakue MCTOUHMKM TaHHBIX UCHOJIB3YIOTCS I ONPENIEIEHHs] CTOMMOCTU COOCTBEHHOTO U
3aemHoro kanurtaia B WACC?

Kak ydects HamoroBeii mut B pacdere WACC s KOMOAHUW C  JIOJTOBBIM
¢dbunaHcupoBaHueM?

Kakue MeTonbl KOPpEKTHPOBKM CTAaBKM JUCKOHTUPOBAHMSI NMPUMEHSIOTCS UId y4yeTa
crenupuIecKux pUcKoB (HapuMep, CTPAaHOBOM pUCK)?

Kak ucnons3oBars moaens CAPM juist pacuera CTOMMOCTH COOCTBEHHOT'O KanuTasa’?
Kakue matematnueckue popmyisl gexaT B ocHoBe pacueta WACC, 1 Kak UX peaqn3oBaThb
B MoJiessix?

Kak wuHTerpupoBatb KOMIBIOTEpPHbIE alNropuTMbl (Hampumep, B Python) s
JUHAMHYECKOI0 pacyeTa CTaBKHU JIMCKOHTUPOBAaHUS HA OCHOBE PHIHOYHBIX JIAHHBIX ?
Kakue ¢akrops! (Hanpumep, HHGIALMS WIM BOJATHIBHOCTh PbIHKA) BIUSIOT Ha BBIOOP
CTaBKU JUCKOHTUPOBAHUS?

Kak mnpoBepurh ageKkBaTHOCTb CTAaBKM JUCKOHTUPOBAaHUS C IIOMOLIbK aHAJIN3a
YYBCTBUTEIBHOCTHU?

Kakue anbrepHatuBsl WACC cymecTBYIOT Ul OLIEHKH CTOMMOCTH B CHEIM(UYECKUX
yCIOBUSX (HallpUMep, ISl YaCTHBIX KOMIIaHH)?

Kak ncrnonp30BaTh CTaTUCTUYECKHE MOJENM I IMPOTHO3UPOBAHUS U3MEHEHUH CTaBKU
JTUCKOHTHPOBAHUS CO BpeMeHeM?

Kakue ommbOku B pacuere CTaBKM JAMCKOHTHPOBAHUS MOTYT MCKa3UTh WTOTOBYIO
CTOMMOCTH OM3HEca, M KaK UX MUHUMU3UPOBATH?

MOIleJII/II)OBaHI/Ie AUCKOHTUPOBAHHBIX N€HECKHBIX TOTOKOB

KakoBa o01m1ast cTpykTypa pUHAHCOBOI MOJIENH IO OLIEHKE CTOUMOCTH OM3HEca Ha OCHOBE
DCF?

Kak mepeiitu ot ctroumoctu OusHeca (enterprise value) K CTOMMOCTH COOCTBEHHOTO
kanurtaia B DCF-monenn?

Kakne srtanel Bkmrouaer mnoctpoeHne DCF-Mozenn B mpOorpaMMHBIX HMHCTPYMEHTAX
(manpumep, Excel)?

Uro Ttakoe cueHapHbiii aHanu3 B KoHTekcTe DCF, u kak ero mpuMeHsSTh IS OICHKH
PHUCKOB?

Kak npoBectn ananus uyBctBuTeNnbHOCTH B DCF-Monenu, u kakvue nepeMeHHble 00bIUHO
TECTUPYIOTCS?

Kakune maremaTnueckue Metonbl (Hanpumep, cumyinsnus Monrte-Kapio) ucnons3yrores
JuIsl paciirperHHoro aHanusza B DCF?

Kak uMHTErpupoBaTh KOMIIBIOTEPHBIE QITOPUTMBI [UIsl aBTOMATHU3ALMHM CLCHAPHOTO
aHaJIM3a U BU3yalU3alyy pe3yibTaToB?

Kakune xmoueBbie mnpennonoxenus B DCF-moaenu HYyXHO JOKYMEHTHPOBATh st
IpPE3EHTALUU IpoeKTa’?

DNEeKTPOHHBIA JOKYMEHT



9. Kak cTpyKTypupOBaTh HTOTOBYIO MPE3EHTAIMIO IIPOEKTA 110 OLIEHKE CTOMMOCTH OHU3Heca ¢
ucnonb3zoBanuem DCF?

10. Kakue BusyanbHble OdeMEHTHI (TpaduKu, auarpaMMbl) ITOMOTAOT TMPEICTABUTH
pesynbraTel DCF-monenn?

11. Kak uHTEepnpeTHpoBaTh pPE3yjabTaThl aHAIW3a YYBCTBUTEIBHOCTH Ui TNPUHSATHS
YIPaBICHYECKUX PELLICHUI?

12. Kakue orpannyenus DCF-monenupoBanus cienyer oOCyIuTh B MPE3CHTALMU, U KaK UX
MIPEOJI0JIETH?

13. Kak ucrosip30BaTh CTaTUCTUYECKUE TECTHI 1A Bauaanuu Beisogos DCF-monenu?

14. Kakue 3THYeCKUE acCNEKThl BAXKHO YYMUTHIBATH MPU MPE3CHTAIMU PE3YJIbTATOB OLEHKHU
CTOMMOCTH?

15. Kak amantupoBate DCF-momens aiss pa3inuuHbBIX CIEHapueB Ou3Heca (Hampumep,
CTapTaIbl WU 3peJible KOMIIaHUM)?

IIpuMmepHbIe 3aJaHUs 0 KOHTPOJILHOII padoTe

1. TIIpoananm3upyiiTe OaraHc KOMIIAHUU 32 MOCJIEIHUE TPHU T'0/Ia U ONPEIETUTE OCHOBHBIE
U3MEHEHHS B CTPYKTYpPE aKTHBOB U TTACCUBOB.

2. Paccuuwtaiite u wuHTepnperupyite Kod(pQGUIUEHTHl JTUKBUIHOCTH U (PUHAHCOBOM
YCTOMYUBOCTH HAa OCHOBE IPEIOCTABICHHBIX JIAHHBIX.

3. Ilpoananusupyiite OT4eT O NPUOBUIAX U YOBITKAX U BBIICIUTE OIEPAHOHHYIO
npu6osLIs (EBIT) 32 oTyeTHBIN nepuo.

4. Omnpenenure BETUYMHY M3MEHEHUH B 0OOPOTHOM KamuTalie U OOBSCHUTE, KaK OHH
BJIMSIFOT HA ONEPAI[OHHBIE ICHE)KHBIC TIOTOKH.

5. PaccuuraiiTe KanuTalbHbIE 3aTPAThl KOMIIAHUU 32 MOCIEAHUM T0Jl, UCTIOIb3Ysl IaHHbIE
0 JIBYKCHUW OCHOBHBIX CPEJICTB.

6. Onumure W CpaBHUTE OCHOBHBIE JOCTOMHCTBA M  HEJOCTaTKM  METOJAa
JTUCKOHTUPOBAHHBIX JIeHekKHBIX OTOKOB (DCF).

7. BpimonHHUTe pacdyeT CTOMMOCTH KOMITAHUU MO METOJY TMCKOHTHPOBAHHBIX JEHEKHBIX
MOTOKOB Ha OCHOBE 3aJ[aHHBIX TTApaMETPOB.

8. IlpoBeaute  CpaBHUTENBHBI  aHANW3  CTOMMOCTH  KOMIIAHWUH,  HMCHOJB3YS
mynpTuikaTopsl (P/E, EV/EBITDA) Ha npuMepe aHaOTHYHBIX KOMITAHUH.

9. PaccuuTaiiTe JMKBUJAIMOHHYIO CTOMMOCTh KOMIIAHUHM, YUYHTHIBas OCTaTOYHYIO
CTOMMOCTH aKTHBOB M 00513aTEJIbCTB.

10. OOBsicHUTe CYTh METOJA KamUTAlW3allMd JI0XOAAa M TPHUBEIUTE MPHUMEpP €ro
IPUMCHCHHS.

11. OnummTe NPUHIMIBI OLEHKA KOMIAHUHM ¢ TTIOMOIIbIO METO/a OMIIMOHOB U PeabHBIX
OIIIMOHOB, MPUBEIUTE MIPUMEPHI CUTYaINi, KOTJIa 5TOT METO/I YMECTEH.

12. CocraBbTe MPOTHO3 BBEIPYUKH KOMIIAHUH HA CIEAYIONIUH IO/, UCTIOIB3YSI HCTOPHUYECKHE
JTaHHBIC ¥ BRIOPAHHBIN METOJI MPOTHO3UPOBAHUSI.

13. Paccumraiite omeparmonnyro npuObsis (EBIT) Ha ocHOBe mporHo3a BBIPYYKH U
OTIePAIMOHHBIX PACXO/IOB.

14. Omnpenenute HAJOTOBBIE MIIATEKH, UCXOMS U3 CTABKH HAJIOTA HA MPUOBLIL U pacueTHOU
EBIT.

15. Paccumraiite cBoOomHbI neHexHBIH TOTOK (FCF), yuuThBas amMopTu3aluio,
KaluTaJIbHBIE 3aTPaThl © U3MEHEHHS B 000POTHOM KamuTale.

IIpumepHoOe onncaHue U KPUTEPHH OLICHNBAHUS K IIPOEKTY

Onucanue npoekra:

B pamkax mpoekTa cTyneHTaM HeoOXOJMMO MPOBECTH KOMIUIEKCHYIO OIIEHKY CTOMMOCTH
BbIOpaHHOW KOMIIAHUH, UCIIOJIB3YS H3yUYE€HHBIE METO/Ibl U MHCTPYMEHTHI (PMHAHCOBOT'O aHalln3a U
MoaenupoBaHus. IIpoekT mpemycmarpuBaeT NPUMEHEHHE HAaBBIKOB aHaM3a (MHAHCOBOM U
yNpaBJIEHYECKON OTUYETHOCTH JJIsl IOCTPOSHUS MOZETIN CBOOOIHBIX JEHEKHBIX MOTOKOB, pacyeT
CTaBKU JUCKOHTHPOBAHMsI, IPUMEHEHHUE PA3IMYHBIX METOJI0B OLIEHKH CTOMMOCTH, TIOCTPOCHUE U

DNEeKTPOHHBIA JOKYMEHT



aHaJ M3 MOJIENN JUCKOHTHUPOBAHHBIX JAcHEXHBIX moTokoB (DCF), a Takke mnpoBeneHue
YyBCTBUTEJIBHOI'O aHAIM3a U HHTEPIIPETALIMIO MTOIYUEHHBIX PE3YJIbTATOB.
IIpoeKT n0/I2KeH BKJIYATD:
e Amnanu3 0anaHCOBOTO OTYETa M OTYETa O HPUOBUIAX U YOBITKAX C BbIIEICHUEM
KJIFOUEBBIX IIOKa3aTenel A1 MOAEIMPOBAHUS JEHEKHBIX IIOTOKOB.
o @opMupOBaHHE IMPOTHO3a BHIPYYKH, PACUET OINEPALMOHHOW NPHOBLUIN, HAIOTOBBIX
IUIATe)XEH, aMOPTH3ALMH, KalUTaJIbHbBIX 3aTPaT U CBOOOIHOTO JEHEKHOI'0 MOTOKA.
e Omnpenenenre CTaBKU AUCKOHTUPOBAHUS C pacueToOM OE3pUCKOBOM CTaBKH, IPEMHUH 32
puck, 6eta-kodpdunrerra ¥ WACC ¢ yueToM CTPYKTYphI KaluTaia.
o IlpumeHeHne MeTOa IMCKOHTUPOBAHHBIX JIEHEKHBIX IOTOKOB JUIsl OLIEHKH CTOMMOCTHU
KOMITaHUH.
o Hcnonbs3oBanue JIOTIOJIHUTENBHBIX METO/I0B OLICHKHU (cpaBHUTENBHOTO,
JUKBUJALMOHHOW CTOMMOCTH, KalMTAIM3aLUU J0XOJAA, OINLMOHHBIX METOJOB) JUIf
IIPOBEPKHU U COIIOCTABIICHUS PE3Y/IbTATOB.
o IlpoBeneHne 4YyBCTBUTEIBHOIO aHajM3a KIIOYEBBIX MapaMETPOB MOJEIU U
000CHOBaHKE BBIOOPA MPOTHO3HOTO MEPUO/IA M TEPMUHAIBHOW CTOUMOCTH.
o BBIBO/BI M peKOMEHIAlIUN Ha OCHOBE IIPOBEICHHON OLIEHKHU.
Kpurepun onenuBanus:
1. AHanu3 pUHAHCOBOI OTYETHOCTH
— KoppekTHocTh 1 nosiHOTa aHanu3a 0ajgaHca U oTyeTa O IPUOBLIAX U YObITKaX.
— IlpaBuiibHOE BBIJIEJIEHUE ONEPALMOHHBIX JCHEKHBIX MOTOKOB M YYeT M3MEHEHHIt
000pPOTHOTO KanmuTaia.
— TouHoCTb ompeneneHus KanuTalbHbIX 3aTpaT U aMOPTU3ALIUH.
2. IlporHo3upoBaHue IeHeKHBIX IOTOKOB
— Jloru4HOCTh U 0O0CHOBAHHOCTH MPOTHO3a BBIPYUYKHU M ONEPALIMOHHBIX PACXOIOB.
— Koppektnbiii pacuer EBIT, nHamoroBeix mnaTexeid U CBOOOJHOTO JI€HEKHOIO
MOTOKA.
— VY4er Bcex 3HaUUMBbIX (DaKTOPOB, BIMSIONIMX Ha IEHEKHbBIE ITOTOKHU.
3. Pacyer cTaBKH IMCKOHTHPOBAHMA
— O060cHOBaHHOCTH BbIOOPA OE3pHCKOBON CTAaBKU U pacyeTa MPEMHUH 3a PUCK.
— Tounocte ouenku Oera-koddduuuenta u pacuer WACC ¢ yd4eToM CTPYKTYpbI
Kanurania.
— KoppekTHoe npuMeHeHne CTaBKU AMCKOHTUPOBAHUS B MOJIEIIH.
4. IlpumMeHeHUEe MeTOA0B OLIEHKH CTOUMOCTH
— IIpaBunsHOe noctpoenue moxenu DCF u pacueT CTOMMOCTH KOMITAHHH.
— Hcnonb3oBaHue TOMOJHUTEIBHBIX METOJOB OLEHKU ISl CPAaBHEHUS U MPOBEPKHU
pE3yJIbTaTOB.
— OOO0CHOBaHHOCTH BHIOOpA METO0B U UHTEPIIPETALINS [TOJIYUEHHBIX 3HaYCHHH.
5. MoaeaupoBaHue H aHAJIN3 Pe3yJ1bTAaTOB
— KauectBo mocTpoeHHs MOJeNM JUCKOHTHPOBAaHHBIX JECHEXKHBIX IOTOKOB
(cTpyKTypa, HOJHOTA).
— IIpoBeneHmne 4yBCTBUTENBHOTO aHAIN3a KIFOYEBBIX TapaMeTPOB MOJIEIH.
— YeTKOCTh Y JIOTUYHOCTh MHTEPIPETALMHU PE3YIIHTATOB OLIEHKH.
6. OdopmieHHe U MPe3eHTALHA MPOEKTA
— CTpyKTYypHpOBaHHOCTb U JIOTHYHOCTb M3JIOKEHUS MaTepuana.
— Hcnonbp3oBanne KOPPEKTHBIX (PMHAHCOBBIX TEPMHHOB U (GOPMYII.
— KauecTBo oopmienus pacueToB, rpadukoB U TaOIUILL.
— O060CHOBaHHOCTH U SICHOCThH BBIBOJIOB M PEKOMEHIALIUH.
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IIpumepHbIe 3a1aHUA 1J151 KBU30B

KBu3 1: Ananu3 ¢puHaHCOBON M yNIpaBJIeHYeCKOH 0TYeTHOCTH /J151 MO/IeJINPOBAHUS
CBOOOJHBIX JCHEKHBIX NOTOKOB KOMIIAHUHU

1. Bompoc: KakoBa ocHOBHas 11eJ1b aHaIH3a (PUHAHCOBOIM OTYETHOCTH IPU OLICHKE
CTOUMOCTH Ou3Heca?
A) Pacuet HanoroBoit Harpy3Ku
B) BrisBiienne npaiiBepoB pocra u mojaenupoBanue FCF
C) Omnpenenenrie ppIHOYHOM 07U KOMIIAHUU
D) Ananu3 kaapoBOTO COCTaBa
IIpaBuabHbIi oTBeT: B

2. Bomnpoc: B yeM riiaBHOe paznnuue Mexay OyXraJITepCKOW U yIpaBIICHUECKOM
OTYETHOCTBIO?
A) byxranrtepckas OpUeHTHpOBaHa Ha BHEIIHUX MOJIb30BaTENEH, yIIpaBIeHYECKas — Ha
BHYTPEHHUE JIJIs IPUHATUS PEIICHUI
B) O6e ucronb3yroTcs TOIBKO AJi HAJIOTOB
C) YnpapneH4ecKasi OTYCTHOCTh HE BKIIFOUAST OaaHcC
D) byxrantepckas He cBsa3ana ¢ FCF
IIpaBuabHbIi oTBeT: A

3. Bompoc: Kakue KkoMIOHEHTHI BKIIIOUAET CTPYKTYpa Oyxranrepckoro 6ananca?
(Br1Gepute HECKOIIBKO. )
A) AKTUBBI
B) ITaccussl
C) Kanuran
D) Bripyuka
[IpaBuabubie oTBeThHI: A, B, C

4. Bompoc: KoapdunmeHT Tekyuieil TMKBUIHOCTH PaCCUUTHIBAETCS KaK OTHOILIEHUE
00OpOTHBIX aKTUBOB K KPaTKOCPOUHBIM 00s13aTenbeTBaM. Eciu o6opoTHbie akTHBbI 500
MJIH py0., o0s13arenscTBa 300 MitH pyo., TO KO3 PHUITUEHT paBeH:

A) 1.67

B) 0.6

C) 2.0

D) 1.0

IIpaBuabHbIi oTBeT: A

5. Bompoc: Kakoii koapdunueHT oneHnBaeT PUHAHCOBYIO YCTOWYUBOCTh KOMITAHUU
(aBTOHOMMIO)?
A) KoapdpuimeHt nuKBuIHOCTH
B) OtHoenue kanuTaia K maccuBam
C) PenTabenbHOCTb MpOJax
D) Temn pocta BeIpyukH
[IpaBuabHbIi oTBeT: B

6. Bompoc: B ordere o npuObUIAX U YOBITKaX peHTA0EIbHOCTh MPOJAXK PACCUUTHIBACTCS
KaK OTHOILIEHHE NMpuObLIH K BeIpyuke. Eciu Beipyuka 1000 MiH pyo0., ce6eCTOUMOCTD
600 mutH pyO., oneparoHHble pacxo bl 200 MITH py0., TO peHTa0eIbHOCTh MPOJIAXK
(mpuOBLIBL 10 HANOTA):

A) 20%
B) 40%
C) 10%
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D) 30%
IIpaBuabHbIi oTBeT: A

7. Bompoc: Kakue nokaszareian moMoraroT BbISIBUTH JIpaiiBEpbl pocTa Yyepe3 aHalu3
otuetHocTu? (Bb1OEpUTE HECKOIBKO. )
A) PocTt BeIpyYKH
B) Koaddpunment penrabenbHocTH
C) CtpykTypa Kanurajia
D) PriHOUHAs KanmuTamu3amus
IIpaBuibHbIe oTBeTHI: A, B

8. Bompoc: Jlyis1 OIIEHKH IIATeKEeCIOCOOHOCTH UCTIONB3YIOTCS NaHHbIe OanaHnca. Eciu
obopotabie akTuBbI 300 MiTH py0., BHEOOOpoTHBIE 700 MITH pyO., o0s3arenbeTBa SO0 MiTH
py0., TO KO3PPUITMECHT MIATEIKECTIOCOOHOCTH (aKTHUBBI / 0053aTEIhCTBA) PABCH:

A) 2.0
B) 1.0
C)05
D) 1.5
IIpaBuabHbBIH oTBET: A

9. Bompoc: Kakue pa3aenbl oT4eTa 0 IBHKSHUH JICHE)KHBIX CPEICTB HAMIPSIMYIO CBSI3aHBI C
FCF? (BbiGepute HeCKOJIBKO. )
A) OnepanuoHHas JesTENIbHOCTb
B) MHuBecTuImonHas AesITeIbHOCTD
C) ®uHaHcoBas IEATEIbHOCTh
D) Hanorossie miatexu
IIpaBuabHble oTBeTHI: A, B

10. Bonpoc: Kak aHanu3 TUKBUIHOCTH BiusieT Ha nporuo3 FCF?
A) He Bnuser, tak kak FCF — 370 TO1bKO IpUOBLIH
B) ITomoraet BBIIBUTh PUCKH HETIATEXECTIOCOOHOCTH, NCKaXKAIOIINE IIPOTHO3
C) Tonbko yBeIMUMBAaET CTOUMOCTh OM3HECa
D) Cas3an Tonbko ¢ CapEx
IIpaBuabHbIi oTBeT: B

KBu3s 2: Moaeanb AUCKOHTUPOBAHHBIX JTC€HECKHDBIX MOTOKOB: pacueT JCHEKHBIX ITOTOKOB

1. Bompoc: UYto Takoe cB0O0HBIN neHexHbIi ToTok (FCF)?
A) Yucras npuObLIb MOCIIE HAJIOTOB
B) JleHexHblIi MOTOK, JOCTYIHBIHN JIJIs1 HHBECTOPOB MOCIIE KaIUTAIbHBIX 3aTpaT
C) OnepannonHas npuObLIb
D) Bripyuka MUHYC pacxoibl
IIpaBuabHbIi oTBeT: B

2. Bompoc: ®opmyra onepannoHHOTO JEHSKHOTO TIOTOKA BKITFOYAET: YACTAs MPHOBLTH +
amopTu3anus + u3MeHenue padbouero kanurana. Eciau uncras npuosuts 200 muH pyo.,
amopTtu3zauus 50 MiIH pyo0., U3MEeHeHHue JeOUTOPCKON 3310/ KeHHOCTH -20 MIIH pyo0., TO
OCF:

A) 230 muH pyo0.
B) 180 mutH py®.
C) 250 muH pyo.
D) 200 muH pyo.
IIpaBuabHbBIH oTBeT: A
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3. Bompoc: Kakue 3aTparsl Bkirouarotcst B CapEx s pacuera FCF? (Bribepure
HECKOJIBKO. )
A) IMoxynka o60pynoBaHus
B) U3meHeHue n1eOUTOPCKOM 3a10IKEHHOCTH
C) AmopTu3anus
D) Beimutata nuBuieH10B
IIpaBuiabHble oTBeTHI: A, C

4. Bompoc: B uem paznuune mexny FCFE u FCFF?
A) FCFE — nns akumonepo, FCFF — mist Bcero kanurana
B) O6a oguHakoBBI
C) FCFF — ToabKo [uIst J0ITOB
D) FCFE ne Briito4aeT Hajnoru
IIpaBuabHbBIH oTBeT: A

5. Bompoc: ®opmyna FCFE: EBIT(1-tax) - CapEx - ANWC + net debt. Koraa
ucnonb3zoBate FCFE?
A) J1ns1 OLIEHKH CTOMMOCTH COOCTBEHHOI'O Kanurana
B) Tosbko 17151 MajIbIX KOMITAHUMA
C) dns pacuera HaJIOrOB
D) Bmecto FCFF Bcerna
IIpaBuabHbIi oTBeT: A

6. Bompoc: [Ipornos FCF: rog 1 — 150 miH py0., Temn pocta 5%. FCF B ron 2:
A) 157.5 muH pyo.
B) 140 muH py0.
C) 165 muH pyo.
D) 150 miH py6.
IIpaBuabHbIi oTBeT: A

7. Bompoc: Kakue npeanonoxxeHus mpoBepsoTes A1 00ocHoBaHHOCTH nporro3a FCF?
(Br16epuTe HECKOIIBKO.)
A) Temn pocta
B) Undnsuus
C) PeiHounas mons
D) Liset noroTtuna koMmnaHuu
IIpaBuabHble oTBeTHI: A, B

8. Bompoc: Paccunraiite FCF: EBIT 300 miH pyO0., Hasmor 20%, amopTu3arus 40 MitH pyo.,
CapEx 80 muH py6., ANWC 20 miH pyo.
A) 200 muH pyo0.
B) 180 mutH pyo.
C) 220 muH pyo.
D) 160 miH py6.
[IpaBuabHbIi oTBeT: B

9. Bompoc: Kak cornacoBats nporao3 FCF ¢ ucropuueckumu qaHHBIMU?
A) UrHopupoBath UCTOPUIO
B) KoppektupoBath Ha HHQISIHIIO H POCT
C) TosbKO KOMUPOBATH MPOILIbIC 3HAYCHUS
D) YMmenbmates Ha 50%
IIpaBuabHbIi oTBET: B
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10. Bonpoc: Kakue ommbku B CapEx moryt 3aBeicuth FCF?
A) 3annxenue CapEx
B) Urnop n3menenuns NWC
C) Ilepeornenka npuOLLTH
D) Bce BolmenepedncieHHoe
IIpaBuabHbIe oTBeTHI: A, B

KBu3 3: MoaempoBanue 1MCKOHTHPOBAHHBIX /IEHEKHBIX MOTOKOB

1. Bompoc: Kakue pa3nens! BkitodaeT ¢punanconas mozenb DCF? (Bribepute HECKOTIBKO. )
A) BBon naHHBIX
B) Pacuerst FCF
C) BbiBozibI M aHANU3 4yBCTBUTEIBHOCTH
D) MapkeTuHroBblii miaxn
IIpaBuabHblie oTBeThI: A, B, C

2. Bompoc: ®opmyna croumocTtu codcTBeHHOTO Karnutana: EV - nonr. Ecnu EV 1000 miH
py6., moar 300 muiH pyo., TO CTOMMOCTh KalluTana:
A) 700 muH pyo0.
B) 1300 muH pyo.
C) 1000 muH pyo.
D) 300 muH py6.
IIpaBuabHbIi oTBeT: A

3. Bompoc: Uro Takoe cueHapusblii ananu3 B DCF?
A) Pacuet ToJIbKO OHOTO CIIeHapHs
B) MopaenupoBanue pa3HbIX UCXOA0B (6a30BbIH, MECCUMUCTHIECKHI)
C) AHanu3 TOJBKO JOJTOB
D) Urnop puckoB
IIpaBuabHbIi oTBeT: B

4. Bomnpoc: AHaiu3 9yBCTBUTEIbHOCTH: U3MEHEHHE CTaBKH TUCKOHTUPOBaHUs Ha +2% npu
FCF 200 miaH pyO0., craBka 10%, nepuon 5 net. CTOUMOCTb YMEHBIINUTCS IPUMEPHO Ha!
A) 5%
B) 10%
C) 15%
D) 20%
IIpaBuabubli orBeT: C (mpuMepHsbli pacuet: NPV npu 10% ~ 848 mun, npu 12% ~
723 miH, cHmkeHue ~15%)

5. Bompoc: Kakue stansl BkiatouaeT npeseHtanuss DCF-npoekra? (Bsibepute HECKOIBKO. )
A) Benenue u uenu
B) Pacuets! u rpaguku
C) BbIBOIbI U peKOMEHJAIIUU
D) JInunoe MHeHUE Mpe3eHTaTopa
IMpaBuabHbie oTBeTHI: A, B, C

6. Bompoc: B Excel myist DCF ucnons3yercst pynkuus NPV i AucKOHTHpOBaHUSI.
[Tpumep dopmynbr: =NPV(craBka; auanazon FCF). Uto ona nenaer?
A) Cymmupyer FCF 6e3 nuckonTa
B) PaccunthiBaeT AMCKOHTHPOBAHHYIO CYMMY
C) Tonbko YMHOaET Ha CTaBKY
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10.

D) Urnopupyer cTaBKy
IIpaBuabHbIi oTBeT: B

Bonpoc: Paccuuraiite EV no DCF: FCF1-3 =150, 165, 181 mun py6., craBka 10%,
TepMuHANBbHAST cTouMOCTh 2000 MiH py6. EV =

A) 1800 muH pyo.

B) 2000 M= pyo.

C) 2200 mutH pyoO.

D) 1600 mun pyo.

IpaBuabHelii oTBeT: C (pacuer: PV FCF ~ 439 mun, +TV ~ 1818 muH, utoro ~2257
MJIH, OKPYTJIEHHO)

Bonpoc: Kak nnTeprnpetupoBaTh pe3ysIbTaThl aHAIN3a YyBCTBUTEIBHOCTH?
A) Iloka3piBaeT yCTOHYMBOCTD MOJIETHN K U3MEHEHUSIM

B) Urnopupyet pucku

C) Tonbko a5 BU3yaliu3aluu

D) VBeauumBaeT CTOUMOCTD BCETa

IIpaBuabHbIi oTBeT: A

Bonpoc: Kakue orpannuenuss DCF-monenupoBanus cienyer oocynuts? (Beibepure
HECKOJIBKO. )

A) 3aBUCHMOCTbH OT MPEANOI0KEHUN

B) Urnop xadecTBeHHBIX (haKTOPOB

C) TouHOCTH IPOTHO30B

D) Liger rpaduxa

[IpaBuabubie oTBeThHI: A, B, C

Bonpoc: /[ns crapranma B8 DCF nporuos FCF anantupyercs:
A) YBenuuenueM pocta Ha 100%

B) Yuerom BeicokHX prckoB u orpunarenbHeix FCF

C) Urnopowm snonros

D) Tonbko Ha 1 rox

IIpaBuabHbIi oTBeT: B

33}13HI/IH IJIdA l'lpOMe)KyTO‘lHOi;I aTTeCTallui 110 JMCIHUIIJINHE (MO)Iy.JIlO)

Ne i/

3aganne OTBeT Komnerenuus

Onpenennre OCHOBHOM BHJI OTYETHOCTH, OyxranTepckasi OTYETHOCTh YK-1
HCTOJIb3yEeMO /11 aHaJIN3a JJUKBUHOCTU U / GyxranTepckas
MJIaTEeKECTIOCOOHOCTH KOMITaHUH. (uHaHCOBasI OTYETHOCTD

HazoBure ki1104€BOii 3JIEMEHT CTPYKTYPbI OyxTanTepcKuii Oaiane YK-1
(hMHAHCOBOI1 OTYETHOCTH, OTPAKAFOIINN AKTHUBBI
Y ACCUBHI KOMIIAHUHU.

YKaxxute OCHOBHOU JApaiiBep pocTa KOMIIAHUU, MPHOBUTBHOCTS / YK-1
BBISIBIISIEMBIH TIPU aHATIN3€ OTYETa O MPHUOBIIAX PEeHTa0eIbHOCTD
U yOBITKaX.

Onpenennre NpeUMyIIECTBO CPaBHUTEIBLHOTO MPOCTOTA IPUMEHEHUS / OIIK-3
MO/IX0/1a K OIlEHKE CTOMMOCTH OM3Heca. WCTIOJIb30BaHHE PHIHOYHBIX
JIAHHBIX

Ha3zoBute MynpTHILIMKATOp, YaCTO EV/EBITDA / PIE OIIK-3
UCIIONB3YEMbIl B CPABHUTEIIBHOM MOAXO/E IS
OLICHKH CTOMMOCTH HPEIIPUSITHUSL.
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6 VYkaxxknute 0cCOOEHHOCTh 3aTPaTHOTO MOAX0AA K y4EeT CTOMMOCTH AKTHUBOB / OIIK-3
OLIEHKE CTOMMOCTH OU3Heca. pacyer YUCTHIX aKTHBOB
7 OmnpenennTe OCHOBHOM IIPHHIIAIT PaOOTHI cOOp M aHaAJIN3 TaHHBIX / OIIK-4
WHPOPMALUOHHBIX TEXHOJIOTHH B KOHTEKCTE ABTOMATH3aLUs PACUETOB
OLIGHKH CTOMMOCTH OHM3Heca.
8 HazoBute MeTo IpOorpaMMHOTO CPEICTBA IS Excel / punarcossie OIIK-4
00paboTKN HHPOPMAITUN B OIICHKE CTOMMOCTH MOJCITH
KOMITaHUH.
9 YKaxuTe HHCTPYMEHT aHAIUTHYECKON CIICHAPHBIN aHAIN3 / OIIK-4
MOJACPKKY IPUHATHUS YIPABICHYECKUX aHaJM3 YyBCTBUTEIBHOCTU
penieHuil B OIICHKe On3Heca.
10 Ompexenure KIOYEBOH METO IKOHOMHIECKHX TUCKOHTHPOBAHWE IIK-1
JUCLUIUTNH, IPUMEHSAEMBIN B OIICHKE JneHexHbIX ToTokoB / DCF-
CTOMMOCTH OH3Heca. MOJIeITh
11 HazoBuTe ecrecTBEeHHOHAYYHBIH MTOAXOI, MaTeMaTHIECKOe [K-1
WHTETPUPYEMBIi B TEOPETHICCKOE MO/JICIIUPOBaHHE /
HCCIIeIOBAaHNE CTOMMOCTH KOMIIAHHUH. CTaTUCTUYECCKUH aHaIN3
12 YkaxuTe MpakTHUECKUHN pe3yIbTaT pacder CTOMMOCTH [K-1
MPUMEHEHUS METOJIOB B OLICHKE CTOMMOCTH COOCTBEHHOr'0 Kanurana /
OuzHeca. oTpeJiesieHIe
CIIpaBeJINBON CTOUMOCTH
13 Onpenenvte OCHOBHON MaTeMaTHYECKHAN ¢dopmyna FCF / [K-2
anmapar Ajs pacyeTa CBOOOAHOTO ACHEKHOTO OTIEPALMOHHBIN TOTOK
MOTOKA. MUHYC KalluTaJbHbIE
3aTpaThl
14 HazoBuTe nHCTpYMEHTATBFHOE CPEACTBO IS ANEKTPOHHAS TabmuIa / [K-2
cucteMmaruzanuu nanHeix B DCF-moznenu. MporpaMMHoe oOecrieueHre
JUIS. MOZIETTMPOBAHHUSI
15 VYkaxnuTte METo aHaJIn3a HH(POPMAaLnH B pacder CTaBKU IK-2
paMKax OIIeHKH CTOMMOCTH OM3Heca. quckorTupoBanus / WACC
16 Onpenenvte NPUHIMI CTaHIAPTA yIIPaBICHUS IUITaHUPOBAaHUE ATATIOB / K-8
HPOEKTaMU, IPUMEHSEMBII B OLICHKE CTOMMOCTH CLIEHApPHBIA aHAIU3
Ou3Heca.
17 HasoBute ctanaapT yrpaBieHHs TIPOSKTAMH IS PMBOK / Agile I1K-8
OpTaHU3aliy POEKTHOH JIEATETHLHOCTH B
OIICHKE.
18 YKaxuTe 2JIEeMEHT INITAHUPOBAHMS B TPOEKTHOM paspaboTka Oromxera / I1K-8
JeSITENIbHOCTH 110 OLICHKE CTOMMOCTHU On3Heca. KOOPJAMHAIIMS PECYPCOB
19 Onpenenvre posib CTABKU TUCKOHTHPOBAHUSA B y4eT BPEMEHHOMN YK-1
monenu DCF. CTOUMOCTH JICHET /
KOPPEKTHPOBKA Ha PHUCK
20 HazoBuTe KOMITIOHEHT ()MHAHCOBOW MOJIEIH JUTsl | BBIYUTAHHE J0JITa / pacdeT OIIK-4

nepexoga OT CTOMMOCTHU Ou3Heca K CTOMMOCTH
COOCTBEHHOI0 KaIlHTaa.

CTOMMOCTH aKIIUH
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