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1. Kparkasi XapakTepuCcTHKA TUCHUINIMHBI (MOIYJIs)

Pabowas mnporpamma aucuuiuiiHbl (MoOIyisi) «OCHOBBI (DMHAHCOB)» COCTaBJICHA B
COOTBETCTBUHM C (ellepalbHbIM TI'OCYyJapCTBEHHBIM O0pa30BaTEIbHBIM CTAHJAPTOM BBICIIErO
oOpazoBanusi — OakamaBpuar mno crenuansHoctd 38.03.05 busnec-undopmaruka, mpopuib
busHec-aHanuTuKa, yTBEp)KICHHBIM NpHUKa30M MUHHUCTEPCTBA HAyKU M BBICIIEr0 00pa30BaHUS
Poccuiickoit ®eneparuu Ne 838 ot 29.07.2020 roaa.

N3yuenne aucuuiuinHel (Moayisi) «OCHOBBI (DMHAHCOBY» IMO3BOJISIET MOHATH KIHOYEBbIE
OPUHIUIB YIPaBICHUS JCHEXHBIMH pecypcaMu M NPUHUMATh OOOCHOBaHHBIC (PMHAHCOBBIC
peleHuss B JIMYHOM M HPOQPECCHOHATBHOM JKU3HU. OTO CIIOCOOCTBYET (HOPMHUPOBAHMIO
(UHAHCOBOW T'PaMOTHOCTH, HEOOXOAMMOH 1yt 3(pPEeKTUBHOrO MIAHUPOBAHUS W KOHTPOJISL
9KOHOMHUYECKOM JEeSTEIbHOCTH B PA3JINYHBIX cepax.

MecTo AMCHMILIMHBI (MOAYJIs1) B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Hacrosimas aucuumuinia (MOAysIb) BKIIFOUEHA B YUEOHBIH IIJ1aH 0 TPOrpaMMe MOArOTOBKH
OakanaBpuarta 1o HanpasieHuro 38.03.05 busnec-undopmaruka, npoduib busHec-aHaIUTHKA 1
BXOJIUT B 00s13aTeIbHYIO YacTh biioka 1, Kak TUCIUIUIMHA TT0 BEIOOPY.

Jucuummna (Moysb) n3ydaercst Ha 1 Kkypce Bo 2 cemecTpe.

ey n3yyeHust TUCUMIIMHBI (MOAYJIsi): popMHUpoBaHUEe 0A30BBIX 3HAHUH M HABBIKOB B
o0nacTi (pMHAHCOBOrO yrpasieHus Ut 3)(HEKTUBHOrO MPUHATUS PELIEHUH B S3KOHOMHUYECKON
JIeSATEIbHOCTH.

3agaum M3y4eHUs AUCUMILUIMHBI (MOAYJIs1) HalpaBjieHbl HA (POPMUPOBAHUE Yy CTYJEHTOB
CIIEIYIOIIMM 3HAHWUM, YMEHUU U HABBIKOB!

— 3HAHUE AJITOPUTMOB IOCTPOCHUS JIEHEKHBIX IIOTOKOB ISl OLICHKM MHBECTULIMOHHOMN
[IPUBJIEKATEILHOCTH IIPOEKTA;

— 3HaHUE METOJIOB BBIOOpa crocoba (UHAHCHPOBAHUS NPOEKTa HAa OCHOBE aHAJIN3a
CTOMMOCTH (DMHAHCHPOBAHHUS C UCIIOJIB30BAaHUEM Pa3HBIX HHCTPYMEHTOB PhIHKA 1IEHHBIX OyMar;

— YMEHHE paCcCUUTBIBATL BBIPYYKY OT IIPOCKTa HA OCHOBE HHAYCTPUAIbHBIX H
MAaKpOIKOHOMHUYECKUX IPOrHO30B aHAIUTHKOB;

— YMEHUS ONpeAEATh U3IEPKKU OT MMPOEKTa Ha OCHOBE PEHTA0EIbHOCTH NPUObLIH;

— YMEHHUE PACCUMUTHIBATH IOKA3aTEIN WHBECTUIIMOHHON IPUBJIEKATEILHOCTH MPOEKTA U
aHaJIU3UPOBATh UX;

— YMCHUC BBIIIOJHATH MPOCKT, pa60Ta;1 B KOMaH/JIC, 1 IPC3CHTOBATh PCUICHUC.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnerennuu, ¢opmupyemble B pe3ylibTaTe OCBOSHHS TUCHMIUIMHBI (MOIYJS) TpU
IPOBE/ICHUH Y4EOHBIX 3aHATUH B (popMe KOHTAKTHON paboThl 00YYaIOLIMXCS € IeJarorn4ecKUMHU
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHONU PabOThI 00yUYarOIINXCA:

Komnerenuus Conep:xaHue KOMIETeHIIHH Nuauxkarop Ilepeyenpb MJIAHMPYEMBIX
KOMIIeTEeHLIM T pe3y/1bTaTOB 00y4eHHs 10
JUcHMIIMHE (MOTYJIIO)
VK-1. Crioco0eH OCYIIeCTBIISATh TIOUCK, VK-1.1. 3HaeT METOALI IOMCKA U aHAJIN3a
KPUTHYECKAN aHAIN3 U CHHTE3 nHpopMaIuy B 00IaCTH
MH(QOPMaLUH, IPUMEHATh AQHAJIMTHUKH, OCHOBHBIE IPHHLUIIBI
CHUCTEMHBIH MOIXOM AJIS KPUTHYECKOH OIIEHKH NCTOYHUKOB
peLIeHNs TIOCTABICHHBIX 3a1a4 nHGOPMALIMH U MX PEJIEBAHTHOCTH.
YK-1.2. YMeeT KpUTHIEeCKH OIICHUBAThH
MCTOYHUKHU HH(POPMALIUU U
CHHTE3UPOBATh JaHHBIE U3
Pa3NUYHBIX KICTOYHUKOB IS
peleHus 3a1a4, IPUMEHSTh
CHCTEMHBII MMOIXO0/1 K aHAIN3Y U
PEIIECHHIO KOMIIEKCHBIX MPOo0JieM
YK-1.3. NwmeeT mpakTudecKkuii OTbIT
paboThl ¢ COBpEeMEHHBIMHU
UHCTPYMEHTaMH U TEXHOJIOTHSIMH
st 06paboTKy nHpOpMAaIIy,
(hopMympoBaHUY H
CTPYKTYpHUPOBAaHWH 33724 Ha
OCHOBE NOJTY4YeHHOH MH(pOpMaLuu
VK-3. Crioco0eH oCymIecTBISATh VK-3.1. 3HaeT OCHOBHBIE MPUHLHUIIBI
COLIMANILHOE B3aMO/ICHCTBHE COLIMAITLHOTO B3aMMO/ICHCTBUS 1
peann30BEIBATH CBOIO POJIb B KOMaHJIHO# paboThI, pOIU 1
KOMaH[e OTBETCTBEHHOCTH B KOMaH e
YK-3.2. Ymeer 3¢ dexkTuBHO
B3aUMOJIECTBOBATL C WICHAMH
KOMaHJIbl, pa3pemiaTh KOHPIUKTHI
U JIOCTUTaTh COITIACHsl B IPYIIIIE
YK-3.3. NmeeT npakTH4ECKUA OMBIT
y4acTusi B KOMaHIHOU padoTe,
peanu3anyy CBOEi poy B KOMaHIe
JUISL TOCTHKEHUS O0LIMX 11eer
OIIK-4. Crnioco0GeH MOHNMAaTh TIPUHITUIIBI OIIK-4.1. 3HaeT OCHOBHBIE PUHITUIIHI
paboThl HHPOPMAITHOHHBIX paboThl HHPOPMAITUOHHBIX
TEXHOJIOTHI{; UCTIOJIb30BATh TEXHOJIOTHH U UX BIMSHUE HA
MH(QOPMAIIIO, METOBI U OM3HEC-TIPOLIECCHI
MPOTPaMMHBIE CPEJICTBA €€ OIIK-4.2. YMeeT UCIoap30BaTh METOJIBI U
cbopa, 06paboTKK 1 aHATTU3a MIpOTrpaMMHBIE CpeJICTBa Juisi cOopa,
Ut MHQOPMAIIMOHHO- 00paboOTKH U aHaIH3a
AHATUTHYIECKOH MOJUICPIKKH nHpOpMAIUH, o0ecTieurnBas
NPUHSATHS YIIPaBICHYSCKHX KayeCTBEHHYIO HH()OPMAIMOHHO-
pereHnit AHAJIMTUYECKYIO MOAJEPIKKY
OIIK-4.3. NmeeT npakTU4ecKuii ONbIT B

NPUMCHCHHUU aHAITUTUYCCKUX
WHCTPYMEHTOB JIJIS1 TIOJIEPIKKHI
TIPUHSATHUS YIIPABICHYECKUX
pelIeHU B opraHu3anusax
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[K-1.

Cnoco0OeH HCIoIb30BaTh
OCHOBHEBIE METOIEI
€CTECTBCHHOHAYYHBIX,
skoHOMHUYeckux u UT-
IUCIIUIUINH B
podeCCHOHATTEHOM
ESITENbHOCTH IS
TEOPETUYECKOTO U
SKCIIEPUMEHTAILHOTO
HCCIIETOBAHMS

IK-1.1.

3HaeT KIFOYEBEIE METOIBI
€CTECTBCHHOHAYYHBIX,
sKoHOMMYecKuX U UT-guciumiug,
MPUMEHSEMBIE B

PO ECCHOHATEHOMN NeSITETLHOCTH

IK-1.2.

YMeeT HHTETpUPOBATh Pa3IHIHBIC
METOJI0JIOTHYECKHE TTOAXO MBI IS
MPOBEACHUS TEOPETHUUECKUX U
AKCTIEpUMEHTATBHBIX

HICCIIC JOBAHMI

[K-1.3.

HMmeeT npakTUUECKUNA OIBIT
MPUMEHEHHUS METOJIOB B pEaJIbHBIX
MPOEKTaX JJIsl TOCTUKEHUS
HAYYHBIX U MPAKTUYECKUX
pe3yJIbTaTOB
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3. TemaTu4yeckuii mjian

Nen/ TpynoeMkocTh, akageMH4YeCKHEe YaChl
n Ounas ghopma
HaumeHnoBanue KonTakTHas pabdora TKY
pa3gena THCHUILIMHBI Jlexkuuu Cemunap (Texymui
(Moxyast) CKHe CamocrosiTes1b KOHTPOJIb
KonTtposn
(npakTn Hasi paboTa ycneBaeMoCTH)
yecKHne
3aHATHA)

1 dunancoBas cuctemMa u 7 18 IToaroroBxka x
CTOUMOCTH JICHET BO CeMHHAapaM,
BpEMEHU Tecr,

Jomariinue
3a7aHus

2 [punstre 7 38 [loxroroBka
HMHBECTHUIIMOHHBIX ceMuHapawm,
pelIeHunit Tecr,

Jomaiiinue
3aaHus

3 PBIHOK IIeHHBIX Oymar 7 18 IToaroroBxka x

CeMHHapaMm,
Tecr,
Jlomarniaue
3a7aHus

4 dunancosoe 7 18 IToaroroBxka x
MOJICTTPOBAHHE ceMuHapawm,

Tecr,
Jomaiiinue
3a7aHus
3auem c oyenkou 4 [IpoekT
Hmozo: 28 4 92

Obvem oucyunaunovt (Mooyns) 152

(¢ ax. u.)

Obvem Ooucyunaunvt (Mooyns) 4

(6 3au. eo.)

4. CopepxxaHue IMCUUILTHHBI (MO1YJIs)
Nen/m HanMenoBanue pa3gena ConepxaHue TUCHUIIHHBI (MOYJIs1) IO TeMaM
AUCIMTIIMHBI (MOTYJIs1)
1 dunancosas cucreMa u CTOMMOCTH JICHET BO BPEMEHH, ITPOIICHTHBIE CTaBKH. OleHKa

CTOUMOCTD JICHCT BO BpEMCHU

PEryJSIpHBIX IUIaTeXel, BBEACHUE B TeMy KpeauToB. KpeauTsr:
aHHyHUTETHbIE U auddepeHIIMPOBAHHbIE ITATEKH.

2 [IpuHsATHE NTHBECTUIIMOHHBIX Uwmcras nprBeeHHAs CTOUMOCTb, BHYTPEHHSS HOPMa JIOXOAHOCTH.
pereHni Ilepuon okynaeMocTH, HHAEKC MPUOBUIbHOCTH. OTUeT 0 (HPMHAHCOBBIX

pesyapTaTax. OTUET O IBHKEHHUH JEHEXKHBIX CPENCTB. byxrantepckuit
Oananc. CBOOOIHBIN NEHEKHBIA ITIOTOK. AHAIN3 NHBECTUIIMOHHON
MIPHUBJIEKATEIHHOCTH HA OCHOBE CBOOOIHOTO JIEHEKHOTO IMOTOKA.

3 PriHOK nieHHBIX Oymar Hcrounuku ¢puHaHCHPOBaHUA OM3HECA HA PAa3HBIX CTaIUsIX
JKM3HEHHOro nukia. Oonmuranun. AKINH.

4 ®uHAHCOBOE MOJICINPOBAHNE

Crpykrypa dhmHaHcOBO# Mozaenu. ClieHapHBIN aHaIN3, aHAJIN3
YYBCTBHUTEIHHOCTH.
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5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIa K pecypcaM M3 JI000# TOUYKH, Tlie eCTh NOAKII0oUeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUU YHUBEPCUTETA, TaK U 3a €T0 IPEICIIaMH.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYNl K COBPEMEHHBIM MpOo(ecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

OcHosnas numepamypa:

1. ®unancel : y4eOHUK U MIPAKTUKYM JJ1s By30B / mof peaakuueit JI. A. UangaeBoii. — 4-¢
u3f., nepepadb. u gon. — Mocksa : M3marensctBo IOpaiit, 2025. — 494 c¢. — (Bsicmiee
obOpazoBanue). — ISBN 978-5-534-16203-5. — Tekcr : anektponnsiii / OOpa3oBarenbHas
wiatdopma Opaiit [caiit]. — URL: https://urait.ru/bcode/560346.

Jlononnumensnasn n1umepamypa:

1. ®uHaHCHI, ICHBIY U KPEIUT : YICOHHUK M TPAKTUKYM JUIsl BYy30B / moj peaakmueid /1. B.
BbypakoBa. — 3-e u3z., nepepad. u gon. — Mocksa : U3garensctBo FOpaiit, 2025. — 303 ¢. —
(Beiciiee oOpazoBanme). — ISBN 978-5-534-17280-5. — Tekct : d1IeKTpoHHBIA //
O6pasoBarenbHas wiathopma KOpaiit [caiit]. — URL: https://urait.ru/bcode/561156.

6. MartepuajbHO-TeXHHMYeCKOe o0ecreyeHne

YHUBEpCUTET pacrojaraer MaTepualbHO-TEXHUYECKOW 0a30l, COOTBETCTBYIOIICH
JIeMCTBYIOIMM MTPOTUBOIIOKAPHBIM MPaBUJIaM U HOPMaM U 00ecleurBaroeil MpoBeieHHe BCexX
BUOB JUCIUIUIMHAPHOW ¥ MEXIWCIHUILUIMHAPHON TIOATOTOBKH, IPAKTHYECKOW M HAy4YHO-
UCCIIEI0BATEIbCKON PaboT 00ydaromuxcs, NPeayCMOTPEHHBIX YU€OHBIM IIJIAHOM.

[TomenieHus1, KOTOpBIE MPEACTABISAIOT COO0H yueOHbIE ayIUTOPUH [T IPOBEACHUS 3aHATHI
JEKIIMOHHOTO THUMA, 3aHATUH CEeMMHAapCKOro (IpakTUYeCKOro) THIA, TPYNIOBBIX U
MHAUBUAYaAJIbHBIX KOHCYJIbTAIMM, TEKYIIET0 KOHTPOJIS U MPOMEKYTOUHON aTTeCTalliH, a TAKKe
MOMEIIEHUS Il CAMOCTOATENIBbHOM paboThl U MOMEIIEHUS I XpaHEHUS U NMPO(UITAKTUYECKOTO
obcimyxuBaHusl yueOHOTO 000pynoBaHus. [ToMereHns: yKOMIUIEKTOBaHbI CIICIMAT3UPOBAHHON
MeOenbl0 U TEXHUYECKHMMHU CpEICTBAMH OOyuYeHHs, CIy>KallluMH [yl MpeACTaBIeHUs y4eOHOU
uH(popMaluu 60JIbIION ayIUTOPUH.

N3yueHne qUCUUIUIMHBI (MOAYIA) 00eCTIeYnBaeTCsl B yUeOHBIX ayIUTOPHSIX, OCHAIICHHBIX:

— CTOJIaMHU U CTYJIBSIMHU;

— KOMIIBIOTEPHOW TEXHUKOM;

—  CHEIHUAIU3UPOBAHHBIM 000pYyI0OBaHHEM, BKIIIOUYAs IEMOHCTPAIMOHHOE 000PYIOBaHHE.

[TomereHust 151 CAaMOCTOSITEIBHON pabOThI 00YUaIOIINUXCSl, B TOM YHCIIE TPUCTIOCOOTICHHBIE
JUI WCHOJb30BAHUS WHBAJIUAAMU M JUIAMHU C OTPAaHUYEHHBIMH BO3MOXHOCTSIMH 310POBBS,
OCHAIIIEHbl KOMIBIOTEPHON TEXHUKON C BO3MOXKHOCTHIO MOAKIIOUEHUs K ceTu «MHTepHeT» H
o0ecrieyeHHeM JOCTyna K B DJIEKTPOHHYIO HH(OPMAIMOHHO-00pa30BaTEIbHYIO CpPEIy
YHuBepcurera.

OOyuaroMess TpeAoCTaBiseTcs JAOCTyn (B TOM 4YHMCIE YHaleHHBIH) K pecypcam
MH(OPMaLIMOHHO-TEIEKOMMYHUKAIIMOHHOM ceTH «VHTepHeT», AJIeKTpPOHHBIM pecypcaM (B TOM
YHCII€ ANEKTPOHHBIM OMOIMOTEYHBIM CHCTEMaM, COBPEMEHHBIM MHpO(ecCHOHANBHBIM 0a3aM
JTaHHBIX U UHOOPMALIMOHHBIM CIIPABOYHBIM CHCTEMAaM):
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Ne HaumenoBanmne mopraia Ccebulika
(u3naHus, Kypca, 10KyMEHTAa)

1. Hayunas snextponnas 6ubnuoreka elibrary.ru https://elibrary.ru/defaultx.asp
OuoIIMoTEKA

2. Baza manaeix md 1 T-cnenuanuctos https://habr.com

3. | ba3a mannwix ScienceDirect https://www.sciencedirect.com

4, OdunmanbHeli caiT MUHHCTEPCTBA HAYKH U https://minobrnauki.gov.ru/

BEICIIIEro oopazoBanus Poccutickoit eaeparuu

5. | ®enepanbhbiii mopran «Poccuiickoe odbpasosanue” | https://www.edu.ru/

6. | Uudopmarmonnas cuctema "Equnoe okno qoctyma | http://window.edu.ru/
K 00pa3oBaTenpHBIM pecypcam”

7. | EnunHas KoiuieKkuus udpOoBEIX 00pa3oBaTelIbHBIX http://school-collection.edu.ru/
pecypcoB

8. | ®enepanbHblii IEHTP HHPOPMAITHOHHO - http://fcior.edu.ru/
00pa3oBaTeIbHBIX PECYPCOB

[lepeuenr WHGOPMAIMOHHBIX TEXHOJIOTUH, WCIOJIB3YEMbIX IPH  OCYHIECTBICHUU
00pa3oBaTeILHOrO Mpoliecca 10 JUCHUIIMHE (MOAYI0), B TOM YHCIIE€ KOMIUIEKT JIMIEH3UNOHHOTO
OPOTPAMMHOTO  OOECIIEYeHHs, COBPEMEHHbIE TNpPOQecCHOHaNbHBIE 0a3bl  JaHHBIX W
UH(POPMALIMOHHBIE CIIPABOYHBIE CUCTEMBI:

HaunmenoBanue I1O IIpousBoacTBO JluneH3nonHoe / cBOOOIHO
pacnpocTpaHsieMoe

OnepannoHHble CUCTEMBbI:
Microsoft Imagine (Windows Client, Server) | sapy6exmnoe | nmuuensnonHoe
bpaysepsbl:
Sunexc.Bpaysep OTEUECTBEHHOE CBO0OOJIHO pacrpocTpaHsIeMoe
Google Chrome 3apyOexHoe CcBOOOIHO pacIpocTpaHsieMoe
Od¢ucHble NpUIOKEHHUS:
Microsoft Imagine (Visio, OneNote) 3apy0exHoe JIUIEH3HOHHOE
TeXstudio 3apy0exHoe cBOOOJTHO PACIPOCTPAHSIEMOE
Adobe Acrobat Reader 3apy0exHOe CBOOOJIHO pacrpocTpaHsIeMoe
IIporpammHoe o0ecneveHne Uisi IVIAHUPOBAHHUSI M YYeTa BPeMEHH:
Toggle app | 3apyOexHoe | CcBOOOIHO pacIpocTpaHsieMoe
CucreMbl ynpaBjieHHsI TPOEKTAMM:
Microsoft Imagine (Project) | sapyGesxuoe | nuuensnonHOe
Cucrtembl ynpapjieHus1 0a3aMHi JaHHBIX:
Microsoft Imagine (SQL Server) | sapyGexHoe | nmuuensnonHoe
Cucrtembl pesepBHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | 3apy6exHoe | nnnensuonHOE
CnpaBoYHO-IIPAaBOBBIE CHCTEMBI:
Koncynprantllimtoc: cipaBoyHO-TIpaBOBast OTEUECTBEHHOE JMLEH3UOHHOE
cucTeMa
CpencTBa AaHTHBMPYCHO#i 3aIUTHI:
Kaspersky Endpoint Security asst 6usneca OTEUECTBEHHOE JIMIIEH3HOHHOE

Cranpmapraeiii Russian Edition

Cpensl pa3padoTKm:

Visual Studio Code 3apy0exHOoe CcBOOOJTHO PACIIPOCTPAHIEMOE
Bash (Unix shell) 3apyOeKHOE CBOOOIHO PAaCIPOCTPAHAECMOE
Anaconda 3apyOexHoe CBOOOHO pacIpoCTpaHsIeMOe
Robotic Operating System 3apyOekHOe cBOOOJTHO pacIpOCTpaHsIeMOe
CopelliaSim 3apyOexHOoe cBOOOTHO pacpOCTpaHsIeMOe
Google Colaboratory 3apy0exKHOoe CcBOOOJTHO PACIIPOCTPAHSIEMOE

IMakeTbl MPOrpaMMHBIX CPEACTB M OMOJIHOTEK:
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AutoPsy 3apyOekHOE CBOOOHO pacIpoCTpaHsIeMOe

Interactive Disassembler (IDA) 3apy0eIKHOE CcBOOOJIHO PACIIPOCTPAHIEMOE
CucrteMbl ynpasjieHHs1 0ubanorpapudeckoii mugopMmanueii:

Zotero | 3apyOexKHOE | CBOOOHO pacIpOCTpaHsIEMOe
CepBHCHI B CITYKOBI:

Bind 3apyOexkHOE CBOOOIHO pacIpOCTpaHsIeMOe
Docker 3apyOexxHOe CBOOOJIHO pacIpocTpaHsIeMoe

7. MetoanyecKue v OlleHOYHbIe MATEPHAJIbI
MeToauyeckue yKazaHus i 00y4aIOUIUXCS 10 OCBOEHUIO TUCHHILIMHBI (MOYJIs1)

B mpouecce uzyuenuss aucuuriinHbl (Moayiisi) «OCHOBBI (PUHAHCOB» B PaMKaxX TEKYIIETO
KOHTPOJISI YCIIEBAEMOCTH MCTOIB3YIOTCS TaKue BUJbI Y4eOHON paboThl, KaK JIGKIIMU, CEMUHAPBI,
TECThl, JIOMAIllHUE 3a/JlaHus, TPOEKT, a TaKKe Pa3IUYHbIC BHJBI CAMOCTOSTEIBHON pabOThI
oOydarolmuxcsi 1O 3aJaHUI0 [PENoJaBaTelisd, HaIpaBJICHHbIE Ha pa3BUTHE HABBIKOB
npodecCHOHaNBHOM JIEKCUKHU, 3aKpPEIUICHnE MPAaKTUYECKUX Mpo(deccHOoHaNbHBIX KOMIIETEHIIHH,
MOOUIPEHNE UHULIUATHB.

Jlekyuss — CUCTEMaTHYeCKOEe, IIOCIIEIOBATEIbHOEC, MOHOJIOTUYECKOE  HM3II0KECHUE
IpernoaaBaTenaeM y4eOHOro MaTepHana, Kak paBuilo, TEOPETHYECKOTO XapaKTepa.

B mpouecce nexuuii peKOMEHAYETCA BECTH KOHCIEKT JIEKLIUH: KPAaTKO M CXEMAaTU4HO
(UKCUPOBaTH OCHOBHBIC HWIEH, BBIBOJBI M OOOOIICHUS JIEKIHHU; BBIIENATH BAaXKHBIC MBICIIH,
KJIIOYEBbIE CJIOBa U TepMUHBL.. Heo0X0onMMo OTMETUTh BONPOCHl WM MaTepuabl, KOTOpbIE
BBI3BIBAIOT 3aTPYJIHECHHUsI, U MOIBITATHCS HAUTU OTBETHI B PEKOMEHJIOBAHHOMU nuTeparype. Ecinu
pa3oOpaTbCsi B MaTepuane He YAaercs, cleAyeT chOpMyIMpOBaTh BONPOC M 3aJaThb €ro
IIpenoaaBaTesio Ha KOHCYJIbTAlUK WM BO BPEMsI CEMUHAPCKOTO (TPAKTUYECKOI0) 3aHATHSI.

Yuacmue 6 cemunape (ayoumopnas paboma) — akTuBHasi paboTa CTy/leHTa Ha CEMUHape,
€T0 OTBETHI Ha BOIIPOCHI MTPETIOIaBATENS M YIaCTHE B IUCKYCCHU.

JUis yCcHemHoro y4acTsi B CeMUHape CTy/IeHTaM peKOMEHAYETCs 3apaHee 03HAKOMUTHCS C
TeMON OOCYXXAEHHUs, IPOYUTaTh HEOOXOJMMbIE MaTepHuaibl U MOJArOTOBUTH BOMPOCHL. BaxkHO
aKTHUBHO CJYIIATh U BOBJIEKATHCS B TUCKYCCHIO, BHICKA3bIBasi CBOM MHEHUS U apTyMEHTUPYS UX.
[Ipu oTBeTax Ha BOIPOCH MpPENOJABATENsl CTOUT OBITH YBEPEHHBIM, YETKHUM M JIOTUYHBIM,
ONMpasich Ha U3YYCHHBIN MaTepuai. Taxke MoJe3HO MOAIePKUBATH JHAJIOT C OJHOKYPCHHKAMH,
4T00BI 000TaTUTh 00CYXAEHUE U PACIIMPUTH CBOM 3HAHUS.

Jlomawnee 3a0anue — HabOPp 3a/1a4 1O TEMaM HEJICIIH.

[Ipu pabore Haj MAOMANIHUMH 33JaHUSMHU BAKHO BHUMATEIBHO O3HAKOMHTHCS C
TpeOOBaHUSIMU U CPOKAaMHU BBITIOTHEHUsI. PekoMeHmyeTcsi pa30uBaTh 3aaHusl Ha ATaIlbl, YTOOBI
n30exarh TMEperpy3kd W Iydlle yCBOUTh Marepuall. lcrmonb3oBaTh pa3iuyHble HUCTOYHHKHU
nH(popMaIuu, BKIIIOYasi y4eOHUKU U OHJIAWH-PECYPCHI, IJIs1 00Jiee TIIyOOKOTO TTOHMMAaHUS TEMBI.

IIpoexm — uccnenoBaTenbcKas padboTa Mo Kypcy U Mpe3eHTalMs pe3yibTaToB.

Jns ycnemHol NOArOTOBKM K MPOEKTY: YETKO OMNpPENeNIUTe LEAH M 33Jayd MpPOeKTa,
pacripesieiuTe posid U OOS3aHHOCTH MEXIY YYaCTHHUKAMH, a TakXe YCTaHOBUTE CPOKH
BBITMIOJTHEHUSI KaXKI0M 4acTH paboThl. PerynspHo mpoBoauTe BCTpeuH AJis 00CYXKASHHs Tporpecca
Y PELIEHNS BO3HUKAIOLINX BOIIPOCOB.

Tecm — ocobas ¢dopma TpoBepkr 3HAHUU. [IpOBOAMTCS TOCIE OCBOCHHS OIHOW WIIH
HCCKOJIBKHUX TEM U CBUACTCILCTBYCT O KAa4YCCTBC MOHMMAHHA OCHOBHBIX NOHATHUHU HU3y4acMoro
marepuaia. TecTOBbIC 3alaHMsi COCTABICHBI K KIIOYECBBIM TOHSTHSIM, OCHOBHBIM pasjeiam,
BaXHBIM TEPMUHOJIOTMYECKUM KaTErOPUSAM U3y4aeMOU TUCLUIUIMHBI (MOAYIIS).

JlJis1 IOATOTOBKM K TECTy HEOOXOAMMO 3HATh TEPMHUHOJIOTHUYESCKUI armapaT JUCIUILTIHBI
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(MozyJIs), HOHUMATh CMBICI HAYYHBIX KATETOPUI U YMETh UX UCII0JIb30BaTh B IPO(HECCHOHAIBHON
JeKcuKe. BiageHue NMOHATUHHBIM anmapaToM, BKIIOYEHHBIM B TECTOBBIE 3aJaHUsA, IO3BOJISIET
IpEenoJiaBaTet0  ObICTPO  IPOBEPUTh  YPOBEHb  I[OHMMAaHUS  CTYyJEHTAMHU  BaXKHBIX
METOJ0JIOTUYECKUX KATETOPHIl.

Camocmosmenvras paboma — paboTa CTYIESHTOB, HaIpaBJICHHAas Ha YIIyOJICHHOE
W3YYCHHUE OTJICIBHBIX TEM U BOIPOCOB YUYCOHON AUCIMILTUHBI (MOTYIs).

B nporiecce camocTosATenbHON paboThI CTYACHTHI B3aUMOJICUCTBYIOT C PEKOMEHI0BaHHBIMU
MaTepuaIaMy MPU MUHUMAIBHOM yYacTHH TPEoiaBaTes. 3aauu CTyJeHTa BKIIOYAIOT padoTy
C KOHCITeKTaMHu JICKITuH (00paboTka TeKCTa), MOBTOPHOE M3yUeHUE YUeOHBIX MaTepHaJIOB TIAHOB
U TE3UCOB OTBETOB, U3YUCHHUE JOTIOJHUTEILHBIX TEM, BHIMIOTHCHHE yU4eOHO-UCCIIEI0BATEIbCKIX
3aJlaHUM U JIpyroe.

Cucrema OLlCHUBAHUSA PE3YyJbTATOB oﬁyqe}mﬂ o JTUCHUIIJIMHE (MOI[y.TIlO)

Kpurepun nosy4eHusi ypoBHS M OLCHHBAHUA C()OPMHUPOBAHHOCTH KOMIICTCHIHMI 110
AUcHUIIMHE (MOAYy./110) «OCHOBBI (PHAHCOB)

OneHuBaHue YpOBHsS Y4€OHBIX IOCTHKEHHH, oOydaromuxcs N0 AUCHUIUIMHE (MOIYIIO),
OCYILIECTBIISECTCA B BUJE TEKYIIEr0 KOHTPOJIS YCIIEBAEMOCTH U IIPOMEKYTOYHOU aTTECTALUH.

IIpoMeskyTouHasi aTTecTanMs IO JUCUUIUIMHE (MOJYJIO) OCYILECTBIISETCS B (opme
3auema ¢ OWEHKOW, TPU STOM IPOBOJUTCS OLIEHKA KOMIETEHLMH, CHOPMHUPOBAHHBIX IIO
JUCLIUILINHE.

Jns oueHMBaHHUS TEKYWIEr0 KOHTPOJIS YCHEBAEMOCTH M IPOMEXYTOUHOW AaTTECTAlUH
UCIIONB3YETCS JIeCcATUOAIUIbHAS IKajla OLEHUBAHUS, KOTOpash COOTHOCHUTCS C TPaTUIIMOHHOMN
MATUOATIPHON MIKAJION CIEAYIONUM 00pa3oM:

JecaTubannbuas) IlaTtudannbHas OO0mas xapakTepucTHKA pe3yJibTaTa
Ounenka 3a 3a4eTt
OLlIEHKA OLIEHKA 00yuyeHusl Mo TUCHUILIHHE (MOYJII0)
10 OTiyHO 3adreHo CTyIeHT TOIIHOCTBIO BJANEeT 3HAHUSMH,
9 OTIIMYHO 3ayTeHo HU3JI0KCHHBIMU B pa60qeﬁ mnporpamMmme, u
8 OTIM4HO T rIyOOKO  ocMbiciseT  jauciumiuHy. OH

CaMOCTOSITETILHO u JIOTHYECKH
MOCIIEI0BATENILHO OTBEYAET Ha BCE BOMPOCHI,
aKLUEHTHpYsl BHMMaHMe Ha  HauOolee
BaKHOM. Ymeer aHaJIM3UPOBATH,
CpaBHUBATh, KIacCU(PUITUPOBATE, 0000IIATS,
KOHKpPETH3UpPOBaTh U CUCTEMATHU3HPOBATH
W3YYEHHBIA MaTepual, BBIACNSS KIIOYeBbIC
MOMEHTBl W YCTaHaBIWBas MPUYUHHO-
clelCcTBEHHbIE CBA3H. YeTko ¢opmynupyer
OTBETHI, YBEPEHHO WHTEPIIPETUPYET
pe3yIbTaThl AQHaAJIN30B u OpyTHX
WCCIIEIOBAHNN, a TaKXe PEIIaeT CIOKHBIE
3agaun. CTymeHT XOpomo 3HaKOM ¢
METOAaMH HCCIEJOBaHUs, HEOOXOIUMBIMH
JUTSL TIPAKTUYECKON NeATENbHOCTH, U YMEET
CBA3BIBATh TEOPETHUYECKHE aCIEKTHI
JUCHUIUIMHBL (MOAYIS) C TMPaKTHUYECKUMHU
3a7jauyaMH.

7 Xoporo 3auTeHo CrygeHT obnamaeT 3HAHHSIMH IIpeaMeTa
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JlecaTnboanabHas
OIleHKA

IIaTnéananLuasn
OILICHKA

OneHka 3a 3a4yert

OO0mast xapakTepucTHKA pe3yJibTaTa
00yueHusl 1O JUCHUILIUHE (MOYJII0)

6

Xoporo

3auTeHo

MOYTH B TIOJHOM o00beMe paboueii

MIPOrPaMMBbI H CAMOCTOATEIIBHO, JIOTHYECKH
MOCJIEIOBATEIIEHO U BCECTOPOHHE OTBEYACT
Ha BCE BOIMPOCHI, aKIICHTUPYSl BHUMaHHUE Ha
Hamboee 3HaYNMBIX MOMeHTax. OH ymeer
aHAIM3UPOBATH, CpaBHHBATb,
KJIacCU(pUIMPOBATH, 0000mmaTh,
KOHKPETH3UPOBaTh M CHUCTEMAaTHU3HPOBATH
W3YYCHHBI  MaTepual,

BBIACTIASA €ro

KIIFOYEBBIC  aCHEKTbl W yCTaHaBJIMBas

MMPUYINHHO-CJICACTBCHHBIC CBA3U.
DopMyIUpYyEeT CBOM OTBEThl, YBEPEHHO
HHTEPIPETUPYET PE3yIbTaThbl aHAJIM30B U
JIpyTUX HCCIIEIOBAaHUM, a TaKXe pelIaeT
CJIOKHBIE CUTyalHOHHbIE 3anauu. CTyneHT
XOpOILIO c

3HAKOM METOIaMH

HCCIIEI0BaHuA, HEOOXOIUMBIMHU JUTS

HpaKTH‘IQCKOﬁ ACATCJIBHOCTH, U YMECT

CBA3bIBATh TCOPETUICCKHUEC ACIICKThI

npeaMeTa ¢ MpakKTU4CCKUMU 3aJadaMu.

Y 10BIETBOPUTENBHO

3auTeHo

YILOBJICTBOPI/ITG)HLHO

3auTeHo

CryneHnt obnamaer 0a30BBIMH 3HAHHSMH
M0 TUCIUIITHHE (MOIYJIIIO), HO HCTIBITHIBAET
TPYAHOCTH MIPU CAMOCTOATENIFHBIX OTBETAX
W WCIIOJIb3yeT HETOYHBIE (hOPMYIUPOBKHU. B
X0/lIe OTBETOB OH JIOMYCKaeT OLIMOKH,
Kacarouecst cyTH BompocoB. CTyAeHT
CIOCOOEH pemaTh TOJBKO CaMble NPOCThIE
3aJjauyd M BJaJEeT JHIIb MHUHUMAaJIbHBIM

HaGOpOM METOAOB UCCIICAOBAHUSA.

He cnan

He 3aureno

He cnan

He 3aureno

He cnan

He 3aureno

CryneHT He OBIaZell 00sS3aTe/IbHBIM
MHUHAMYMOM 3HAHHHM 1O TMpeaMeTy U He
MOXKET OTBETUTh Ha BOIIPOCHI, AK€ €CIH
MPENOoIaBaTeNh 3aqacT IOTOJHUTEIHHBIC

HaBOJAIINEC BOIIPOCHI.

Juctunnuza (Moaynb) « OCHOBBI (PMHAHCOBY OLIEHHUBAETCS CIECAYIOIIUM 00pa3oMm:

AKTHBHOCTH Bec |KoanuecTBO Onucanmne
Jomamnue 3aganus | 30% 6 Ha6op 3amau no Temam Henenu
TecTsr 10% 4 [Tucemennas pabota ¢ HaOOPOM 3a7a4, KOTOPHIE
HY>KHO PEIIUTh 32 OTPAaHUYEHHOE BpeMs
AynuropHas 20% 13 AKTHBHOE y4yacTHE B CEMUHapax
pabora
3a4er ¢ OLEHKOM 40% 1 3ammuTa UTOroBOro MPOEeKTa
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®opmyaa pacyéTra HUTOrOBOM OIEHKH MO0 JAucuumiuHe (Moayaw) «OCHOBBI
¢punancoB»: «0,3 x cpeanee 3a nomamnue 3aaanus + 0,1 x cpennee 3a Tectsl + 0,2 X aynmuTopHas
pabora + 0,4 X 3a4eT C OLIEHKOI».

Texkyuuii KOHTPOJIb YCIIEeBAeMOCTH 00y4al0IIMXCS 10 IUCHUILIMHE (MOLYJII0)
IIpuMepHbIe 3a1aHus IO TeCTaM

Teer Ne 1

1. YuurtsiBaroTcs M 3aTpaThl HA TECTUPOBAHNE IPOTOTUIIOB IIPU OLIEHKE MHBECTULIMOHHON

IIPUBJICKATEILHOCTH IIPOEKTOB?
A. 3atpatbl Ha TECTHPOBAaHHUE MPOTOTUIIOB BKIIIO4at0TCs B pacyét NPV B monHoM 00bEMe.
B. 3arpats! Ha TecTupoBaHME IPOTOTUIIOB BKItOUaroTCs B pacuéT NPV Tosbko B ciyyae,
€CJIM OHM OTHOCATCS K PEIIEHUSM, IPUHATHIM I10CJIE 3aIlyCKa MPOEKTa.
C. 3arpaThl Ha TeCTUPOBAHHE MTPOTOTHUIIOB BKIItOUaroTcs B pacuét IRR.
D. 3arparbl Ha TecTUpOBaHUE MPOTOTUIIOB HE BKJIIOUAIOTCA B pacuér NPV.
2. Jlnia yero ucnonb3yrorces kinouesbie KITD?
A. KIID ucnonp3yroTcs A1 IpOrHO3UPOBaHUS CIIPOCa Ha MPOAYKLHUIO.
B. KIID ucnonp3yroTes A1 OLEHKU TOCTUKEHHUS LIeIei.
C. KIID ucnonb3yroTcs UIst TOCTaHOBKH LIEJEH.
D. KIID ucnons3yrores Ans aHanusza 3Qp(HEeKTuBHOCTH paboThl MPOEKTHOM KOMaH/IbI.
3. MoxHo 51 cpaBHUBaTh NPV pasnuuHbIX IpoeKToB?
A. Henb3s: NPV MoryT ObITh OJICUUTaHBI 10 Pa3HBIM CTaBKaM JUCKOHTHPOBAHHUS.
B. MoxHO, HO YTOOBI IPUHATH OKOHYATEIHHO PEIICHUE, HY)KHO Y4ecTh He()HMHAHCOBBIC

(hakTopHI.

C. MOXHO cpaBHHBATh MEXIY COOOH, €CITM MOCYUTATh MX C Hcoiib3oBanueM IRR.
D. Her BepHoro otBera.

4. NPV npoekra — 100 000 000 py6neii. Ha uccnenoBatenbckue padoThl, COTJIaCOBaHHBIC
JI0 IPUHATHS PELIEHUs O 3amycke npoekTa, npuaéresa norparuts Ha 10 000 000 py6uieit Gonble,
YeM M3HAYaJbHO IJIAaHUPOBAIOCh. [IpM 3TOM mNepBOHaYalbHbIE WHBECTULMU MOXKHO OyneT
cHu3uTh Ha 4 000 000 py6neit. Kak uamenurcs NPV?

A. Ymenbmutcs Ha 4 000 000 pyGueii.
B. YMmensmuTes va 10 000 000 py6ueit.
C. YBemmuutcs Ha 4 000 000 pyOmneit.
D. Yeeaunuutcs Ha 10 000 000 py6uieit.
5. Yto u3 Huxkecnenyoero sepHo st IRR?
A. IRR — 5370 craBka, npu koropoit NPV makcumasnes.
B. IRR — 3710 cTaBka, npu kotopoit NPV Munumasnes.
C. IRR — at0 cTaBka, npu koTopoit NPV npoexta pasen 0.
D. IRR — 310 cTaBka, npu KOTOPOH ypOBEHb MHBECTULIMA MUHUMAJIEH.
6. IRR mpoekra A Bbiie IRR npoekra b. Uto u3 3roro cienyer?
A. HeoOxomnmo BBIOpATh MPOEKT A B JII0OOOM CiTydae.
B. Heo6xogumo cpaBauth IRR mpoekta A ¢ JOXOIHOCTBIO, KOTOPYIO TpeOyrOT

HMHBECTOPBI.

C. Heo6xonumo paccuntath NPV 000uX MPOEKTOB.
D. YpoBens nnBectunuii mpoekra A MeHbllle, yeM npoekra b.

7. Kakue u3 nepeurcieHHbIX (pakTopoB BIUAIOT Ha IRR?

A. YpoBeHb HHBECTUIIUH.

B. CraBka TUCKOHTHPOBAHUSI.

C. Iloctynatomue 1eHEXHbIE TOTOKH.
D. Her BepHOTro oTBETA.

8. UTo u3 mepeunciIeHHOro BEpHO I METOa MPOCTOro cpoka okynaeMoctu (PP)?

A.PP yuuThIBa€T TOJIBKO JEHEKHBIE IMOTOKM IPOEKTa, KOTOPbIE INOCTYHAKOT IOCIE
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LIEJIEBOI'0 CPOKA OKYITAEMOCTH.
B. PP He yuuThIBaeT JIeHEKHbBIE TOTOKH MPOEKTA, KOTOPbIE MOCTYIAIOT MOCIE IEIEBOT0
CpPOKa OKYIIa€MOCTH.
C. PP yuuThiBaeT JA€HEkKHBIC TIOTOKH, MMOCTYHAIOIIHE IO MPOEKTY MOCIIE IIEIEBOI0 CPOKa
OKYITa€MOCTH C Y4ETOM THUCKOHTUPOBAHUS.
D. Her BepHoOTro oTBeTAa.
9. Kakoii mokasarenb OTpakaeT JOXOAHOCTb MPOEKTa Ha eTMHHUILY BIOKEHHBIX CPEJICTB (PecypcoB)?
A.NPV.
B. Cpoxk okymaemocr.
C. Unpexc npudsuisnoctu (PI).
D. IRR.
10. Kakue 13 METOZI0B YUUTHIBAIOT (DaKTOp BPEMEHH MPH OLICHKE MpoeKTa?
A. Unnekc npubsuibHocTa (PI).
B. Buyrpennsst Hopma goxoaHoctu (IRR).
C. IIpocroii cpok okymaemoctu (PP).
D. TuckontrpoBanusiii cpok okymnaemoctu (DPP).

Tect Ne 2
1. Uro Takoe KpuBasi OECKYIIOHHOW JOXOIHOCTH?

A.T'paduk, KOTOpBIA IMOKAa3bIBACT 3aBUCHMOCTH MEXKIY pa3IMYHBIMH CpPOKAMH [0
[OTalIEHUs U JOXOJHOCTBIO 00U aLHii.

B. I'paduk, KOTOPBIii TOKA3bIBACT 3aBUCUMOCTh MEXK/1y KYITOHHBIMHA CTaBKaMH U CPOKaMHU
J10 TIOTaIlIEHHS.

C. luarpamma, KoTOpasi IOKa3blBa€T HM3MEHEHHE JOXOAHOCTH B 3aBHCHMOCTH OT
KPEIUTHBIX PEUTHHIOB YMUTEHTOB.

D. Tabnuia, kKotopasi CpaBHHUBAET JOXOAHOCTH TOCYAApPCTBEHHBIX W KOPIIOPATHBHBIX
o0uranuii.

2. Kakue obnuramnuu cuutaroTcst Hanbosiee pucKOBaHHBIMU?

A. O6suranuu ¢ BBICOKUM KPEJUTHBIM PEUTHHTOM.
B. MyHnununaibHbie 00JIUraui.

C. BbICOKO/10X0/THBIE KOPIIOPATUBHBIE OOIUTAINH.
D. O6nuranuu denepanpHOro 3aiima.

3. ITlouemy oOnuranuu ¢ TIUaBarollel KYyIMOHHON CTaBKOM MeHee YyBCTBUTEIbHBI
K U3MEHEHUSM PHIHOYHBIX IPOLEHTHBIX CTAaBOK?
A. VX KymoHbl KOPPEKTUPYIOTCS aBTOMATHYECKH B 3aBUCUMOCTH OT HW3MEHEHHUs
PBIHOYHBIX ITOKA3aTENEH.
B. ¥ HUX KOpOTKHI CPOK /10 MOTaIIEeHUs.
C. X BBIITyCKAIOT TOJIBKO KPYITHBIE YMUTEHTHI C BRICOKHM KPETUTHBIM PEHTHHTOM.
D. mMu Topryror Ha cnenuagbHbIX 1aThopMax ¢ HU3KON BOJATUIBHOCTBIO.

4. YTO MPOMCXOIUT C IIEHOM OOJIUTAINH, KOT/Ia PEIHOYHBIE MTPOIIEHTHBIC CTABKH CHIKAIOTCS,
a KYIIOHHBIE BBITUIATHI OCTAIOTCS MPEKHUMHU (IIPH MPOYUX PABHBIX)?
A. llena oOiuranuu CHIKAETCS.
B. Ilena oOmuraiuy mOBBIIIASTC.
C. llena obnuranuu He MEHSICTCS.
D. [lena obmuraruu KoiaedaeTcs.

5. Kax PaCCUUTBIBACTCA TCKYIIAA LICHA OGJIHFaI_II/II/I?

A.Kak cymma Bcex Oyaymux IUIaTeXKed MO OONHWranuu, JAUCKOHTHPOBAHHBIX I10
JOXOJHOCTH K MOTAILICHHIO.

B. Kak mpou3BeqeHNe HOMHHAJIBHOW CTOMMOCTH OOJIMTAIlMM HAa KOJWYECTBO JIET JO
IIOoTraIlICHMA.
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C. Kak pa3Huiia Mex1y HOMUHAJILHON CTOUMOCTBIO M IIEHOW TOKyNKU obnuraruu. . Kak
cpenusiss apudmernyeckas BeIMYMHA BCEX KYIOHOB, BBHIMUIAYCHHBIX 33 BECh CPOK
oOparreHust 00JUTaIu.

6. Kakue ob6muranum OTHOCSTCSA K KOPIIOPATHBHBIM?

A. O6nuranuu, BbITYILEHHbIE PEANPUITUIMHU.

B. O0nurauuu, BeITYIIEHHbBIE TOCYAAPCTBEHHBIMU YUPEXKICHUIMU.
C. Ob6nuranuy, BeITYIEHHbIE HHBECTULIMOHHBIMU (DOHIAMH.

D. O6nuranuu, BeITYIIEHHbBIE CTPAaXOBBIMH KOMITAHUSIMHU.

7. Kakuie ppIHKH OTHOCATCS K JICHEKHBIM (PMHAHCOBBIM PHIHKaM?

A. PBIHKH KPaTKOCPOYHBIX TUKBH/IHBIX JOJITOBBIX HHCTPYMEHTOB.
B. PeiHKM aknuii.

C. PeHKY IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

D. PoIHKM HEIBHKUMOCTH.

8. Kakue CTaauu B ) KU3BHCHHOM IIMKJIC KOMIIAHHUH BBIACINII Z[aMOI[apaH?

A. Craprar, paHHH# pPOCT, BBICOKHI POCT, 3pEJIbIi POCT, CTAOMIIbHAS 3PEJIOCTh, CIal.
B. PazButue, cTabMIIBHOCTD, CIIa, BO3POXKICHUE.

C. Crapran, MacmrabupoBaHue, JIUEPCTBO, PECTPYKTYypU3ALIHSL.

D. [losiBnenue, pacumpeHue, KOHCOJIU AN, KPU3HUC.

9. Kak meHnsercs CTPYKTYpa KaliuTajJia KOMIIaHWHU Ha CTalun cTaOMIBLHON 3peJ'IOCTI/I?

A. Jlong 3aéMHOTO KanuTaia yBeInIUBaeTCs.

B. [lons 3aéMHOro Kanurana CHUXKaeTcs.

C. CrpykTypa Kanuraia He MEHSIEeTCS.

D. KoMmnanus npeMMyIecTBEHHO UCTIOIb3YeT COOCTBEHHBIE CpeCTBa ((prHaHCHpYeTCs U3
YUCTON NPUOBLIN).

10. ¥V xakux obauranuii HHAEKCUpYyeMble KYIOHBI?

A.Y ob6nuranuii, KymoHHbIE€ BBIIUIATHI IO KOTOPHIM YBEITUYMBAIOTCS IPONOPLIHUOHAIBEHO
POCTY OIpeesIEHHOTO UHIEKCa, HallpUMep, UHIeKCa MTOTPEOUTENbCKUX 1IEH.

B. V oOnuranuii, KynoHHbIE BBIIUIATHl IO KOTOPBIM MHJIEKCUPYIOTCS B COOTBETCTBUHU C
(MHAHCOBBIM IJIAHOM KOMITAHUH SMHUTEHTA, YTBEP)KIECHHBIM COBETOM JIUPEKTOPOB.

C. V obnuranmii, KyloHHBIE BBITUIATHI TIO KOTOPBIM BBITIAYWBAIOTCS €KEKBAPTAIBHO.

D.V oOnuranmif, KymoHHbIE BBIIIATHI IO KOTOPHIM CBSI3aHBl C JIOXOJHOCTBIO
roCy/IapCTBEHHBIX IIEHHBIX OyMmar.

IIpumepHBIe BONPOCHI VI NOATOTOBKH K CEMHHapaM

Bomnpocsl k cemuHapy no teme «Kpeaurbi: aHHyuTeTHbIEC U AU PepeHIPOBAHHbIE
IJ1ATEKN»

1. B yem 3axirodaercs IPUHIIMI pacyeTa aHHYUTETHBIX IJIaTeKel Mo KpeauTy?

2. Kak uzmensiercs pa3mep miarexei npu auddepeHunpoBaHHON cxemMe KpeaUuTOBaHUs?
3. Kakne mpeumyIiecTBa ¥ HEJOCTATKH WMEIOT aHHYHTETHBIE W U (PEpEeHIIUPOBAHHEIC

IUTATEXKU IS 3aeMIIMKa?

4. Kak paccuutarh 00LIyI0 CyMMY MEPEIIaThl [0 KPEIUTY MPU aHHYUTETHBIX IIaTexax?
5. B kakux cuTyanusx 1einecoo0pa3Hee UCIoIb30BaTh TU((epeHINPOBaHHbIE TIATEXN?

Bonpocsl k ceMuHapy 1o reme «4ucrasi npuBeeHHas CTOUMOCTh, BHYTPEHHSIS HOPpMa
AOXOAHOCTH»

1. Kak onpenensieTcst uncras npuBeeHHas croumMocts (NPV) naBecTurimonHoro mpoexra?
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2. B yem 3akmrouaercsi cmbIca BHyTpeHHed Hopmbl npoxomHoctd (IRR) m kak ee
MHTEPIPETUPOBATH?

3. Kak ucnonszoBarh NPV u IRR st mpunsaTus pemenus: 00 MHBECTULIHX ?

4. Kaxue orpaHnyeHus 1 HegocTaTku umeroT metoasl NPV u IRR?

5. Kak BimsieT i3ME@HEHHE CTaBKH JUCKOHTUpOoBaHMs Ha 3HaueHue NPV u IRR?

BOl'lpOCLI K CEMUHApY 110 TEME «HcToOUuHUKH (l)I/IHaHCI/IPOBaHI/Iﬂ OM3Heca HA Pa3HbIX
CTAAUAX KU3HECHHOI'0 IUKJIA»

1. Kak onpenensiercst uncras rnpuBeaeHHas crouMocTs (NPV) nuBecTuIimonHoro npoexra?

2. B yem 3axmrouaercss cMmbica BHyTpeHHeH Hopmbl goxomHoctd (IRR) m kak ee
MHTEPIPETUPOBATH?

3. Kak ucnonszoBarh NPV u IRR st mpunsaTus pemenust 00 MHBECTULIHAX ?

4. Kaxue orpaHnyeHus U HegocTaTku umMeroT metoasl NPV u IRR?

5. Kak BimsieT ©3MEHEHHE CTaBKU JUCKOHTHpoBaHUs Ha 3HaueHne NPV u IRR?

HpnMeprle JAOMAaIIHHUE 3a1aHUA

JlomamnHee 3a1anne M0 TeMe «@HHAHCOBasI CHCTEMA M CTOMMOCTD JIeHer BO BpeMeHH»
3anauya 1 (3 6anga)

I'ox Hazan borpan monoxwun Ha aeno3ut 1 000 000 py6neit mox 16% ronoBeIX Ha TpH roja.
[Ipo1ieHTHI HAYUCIISAIOTCS ©XKEMECSYHO U KalUTaTU3UPYIOTCs. Eciu MykunHa TOCPOYHO 3aKpOeT
JENO3UT, TO baHK yJIepKUT ¢ HEro HaKOIUICHHBIE MTPOLIEHTHI.

Ceromuss bormany monamobmics 1 000 000 pyOseii. Myx4rHEe HYXKHO BBIOpATh: JIHOO
JIOCPOYHO CHSITh ICHBI'U CO BKJaJa, TM00 B3SITh HAa 3Ty CyMMY KpeauT B 6anke Ha 1 rox. CraBka
o kpeauTy — 20% TO0BBIX, €KEMECTUHBIN MIIATEXK OTMHAKOBBIMN.

Yto BLI6epeT BOFI[aH? OtBeTh Ha BOIIPOC U MMPEAOCTaBb BCC HCO6XO,I[I/IMBIG BBIYMCICHHUA.

[Tonckaska: Pemnts, croutr nu bormany OpaTh KpeauT WJIM CTOUT JOCPOYHO H3BSThH
JIETIO3UT, MOKHO MHOXECTBOM CIOCOOOB B 3aBUCHMOCTH OT TOTO, K KAKOMY MOMEHTY BPeMEHHU
ThI PEIINIIbL MPUBOANUTD (AUCKOHTUPOBATH) MIaTexu. Ho Hao MOMHUTH TJIaBHOE: OHM JIOJIKHBI
ObITh IPUBEJCHBI K OJHOM TOYKE BO BPEMEHM — HEBaXXHO, B OyJylleM Wi B nmpouuiom. Jns
pemenus 3a7a4 Ha MPUBEAEHHYIO CTOMMOCTB JEHEXKHBIX IOTOKOB PEKOMEHYETCSl HApHUCOBATh
rpaduK U yKa3aTb MEPHObI IO OJHOM CTOPOHE OCH M JIEHEKHBIE TOTOKU — IO JIPYTroil CTOpOHE
OCH.

3anaya 2 (6 6a,1710B)

Onpra mocTymnaer Ha nepBbii Kype OakanaBpuata BY3a Ha mmatHo#t ocHoBe. Paccmotpum
yCIIOBUS, KOTOpbIE IpeuiaraeT BY3.

CroumocTsh M oriara o0y4eHus

e Onun cemectp oOyuenus ctout 350 000 pyOrneit. Muaekcanus He mpeycMOTpeHa
JIOTOBOPOM MEKY CTYJEHTOM M YHUBEPCUTETOM.

eOrmutata o0y4ueHus: IPOU3BOAUTCS B Hadalle COOTBETCTBYIOIETO CEMECTpa.

eOubra paccMaTpuBaeT JBa BapuaHTa: B3ATh 00pa3oBaTeNbHBIN KpeauT Ha 4 rona
00y4YeHUs WM TPATUTh COOCTBEHHBIE CPE/ICTBA.

YcaoBus no 06pa3oBaTeLHOMY KpeauTy!

e Ecnu cryneHT o0yyaeTcsi HEIPEPHIBHO, TO CTaBKA MO KPeAUTy PUKCHPOBAHHAS Ha
BeCh CPOK — 3% roJI0BBIX.

1 B 06pazoBaTe/bHbIX LEIAX YCIOBMS BbIIAYU KPEAUTOB B 3TOM 3a/1a4e YIPOLIEHBI 110 CPABHEHHUIO C PEAbHBIMU
ycnoBuaMA. [Ipy MpUHATHH peaTbHOTO (PUHAHCOBOTO PELICHHS HE MMoJIaraiTech Ha HH(OPMAIHIO, IPEACTABICHHYIO
B YCIIOBUU 3TOMH 3a1a4Hu.
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e JIbroTHBIA MEepHOA — ATO MEPUOJ 0OydeHUs IUIIOC 9 MecsIeB MOocie OKOHYAHUS
00y4eHwusl.

e B rteyenue nproTHOTO MEpuosa 00A3aTENBHBIMU SBISIOTCS TOJBKO MPOLIEHTHBIE
IUIaTEeXKHU. 3aTeM MOoralleHue KpeOuTa OCYIIECTBISIETCS MO CXeME AaHHYHUTETHBIX
IIJIATEKEH.

e YacToTa BBIIIAT 110 KPEAUTY — Pa3 B MECHII.

e Cpok KpenuTa — 3TO Nepuoa o0ydeHus wiroc 15 et mocne oOyueHus:, To ectb 19
JeT 1 9 MecsIIEB.

e B rteyenue nepBoro roga Kpeauta oOs3aTeNbHbIC IUIATEKHU PACCUMTHIBAIOTCS KaK
40% ot (aKTUUECKN HAUYUCICHHBIX 32 MECSI] IPOIICHTOB.

e B rteyenue Broporo roma — kak 60% OT (paKTHUECKHM HAYMCICHHBIX 32 MECSII
MPOLIEHTOB.

e Jlanee moHmxkaomui KodQphuuueHT He npumensierca. CIKOHOMIICEHHBIE B IEPBbIC
JIBa TO/Ia MPOLICHTHI HE IEPEHOCATCS Ha Oyaylue IepUoIbl.

e Ecnu Onpra pemuT uCnonb30BaTh KPEAUTHBIE CPENICTBA, TO HE OyeT raCUTh KPEAUT
JOCPOYHO.

Pemennie o Tom, mpoMHAHCUPOBATH JU ONMKANIINKA ceMecTp M3 COOCTBEHHBIX CpPECTB
WJIU 3aIPOCUTH KPEJUTHBIE CPENICTBA HA ATOT nepuoj, Onabra NpuHUMAET OJUH pa3 B 6 MECSIIEB.
Takum 06pazom, pazmep 00pa30BaTEIHLHOTO KpeAUTa (TEJI0 BbIIAHHOTO €i 10JIra) YBEeIMUUBACTCS
TOJIBKO TOT/Ia, KOTJ]Ja OHA PEIIAeT, YTO €M 3TU CPEACTBA HY>KHBI.

Oubra 1o/mxHa BeIOpaTh — (PUHAHCUPOBATH O0YUYEHHE U3 UMEIOIIUXCS Y He€ HAaKOIICHHH,
KOTOPBIX JOCTATOYHO ISl OCYIIECTBICHHUS CBOCBPEMEHHOM OIIaThl OOYYEHUsS B TEUEHHE CPOKa
oOydeHus (HO He Ooublie, 4eM HEe0OXOIUMO Ui OIIaThl OJIMKAWIIero ceMecTpa), Wi B3STh
00pa3oBaTeNbHBIA KPEIUT, @ CYMMBI, BRICBOOOXKTAIOIINECS KX IbIi TIEPHO/, KIIACTh HA JIETIO3UT
(To ecTh BMecTO TOro, 4TroObl B Hauaje Kaxaoro cemectpa miatutb 350 000 pyGuseit u3
CcOOCTBEHHBIX COEpPEKEHUMN, KIIAaCTh 3TU CPEJCTBA HA JEMO3UTHBIN CUET).

YciaoBus mo BKIaxy

e [IpoueHTH MO BKJIAy HAYHCIISIOTCS €KEMECIYHO M KaUTAIU3UPYIOTCS.
e JlocpouHoe u3bsiTHE O€3 MOTEPH MPOIICHTOB HE MPEITyCMOTPEHO.

JleHexkHbIEe OTOKU B MPOLECCE pacu€Ta TUCKOHTUPOBATH HE HYKHO.

[TpeamnonoxuM, 4To CTaBKa MO BKJIAY, KOTOPbII MOXHO pa3MecTuTh Ha 19 set u 9 mecsues,
¢ukcupoBana u cocrapiusieT 10% rogoBbIX.

Yro BeIOpaTh Osbre — B3ATh 00pa30BaTENBHBIA KPEAUT WM IUIATUTh 3a OOyueHHe
MTOJIHOCTBIO U3 CBOUX CPEICTB?

Jlnist oTBeTa Ha 3TOT BOIpoc Tede moTpedyeTcs pacCUuTaTh JOXO CTYIEHTA 3 MOJIHBINA CPOK
KpeAuTa Kak pa3HUIly MEeXIy CYMMOH J10XOJa MO BKJIaAy (CymMMa HauMCIEHHBIX 32 BECh CPOK
IPOIIEHTOB) U CYMMOMH NeperiaThl 1o KPeaUTy (CyMMa MeperiaThl CBepX Tejla KpeauTa).

[Tonckaska: Tebe MokeT ObITH YIOOHO HUCIIONIb30BaTh i pacuéToB pynkuuu Excel, cpenun
KoTOpbIX, Hanpumep, PMT, IF, IFS, MOD wu npyrue. Mcnonp3oBanne KOHKPETHO 3TUX (YHKIUH
He00A3aTEIbHO, HO MOKET OBITH ITOJIE3HO.

3apaua 3 (1 6aswr)

PaCCKa}KI/I, nmoyemy 0aHku MOT'YT HEC JIIOOUTH JOCPOYHBIC MMOTrallICHUA U B KAKOM CJIydac OHU
HA000pOT OyIyT UM pajibl.

Hanumm pa3BépryTsiii oTBeT. O0BEM — 10 200 cioB.

Jomamnee 3axanne no reme «IIpnHsiTue HHBEeCTHIIMOHHBIX pemieHuii. OCHOBHbBIE
METPHKI»
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3agaua 1 (1 6a0)

Onuiy TE3UCHO IUIIOCHI M MHUHYCHl OLEHKM WHBECTHIIMOHHOW MPHUBIIEKATEIIBHOCTH
MIPOCKTOB Ha OCHOBE CPOKa OKYMaeMOCTH ¢ y4é€ToM M 0e3 y4éra JUCKOHTHpOBaHUA. B koHIe
clenai BEIBOJHI.

O0BéM oTBeta — 10 200 cioB.

3anaya 2 (8 6a/s10B: 2 6aJs1a 32 KaxK/10€ 3a/1aHHe)

Cepreit mpuo6pén B HoBoM KK kKoMMepueckoe momemieHue 1iomaasio 30 KBaapaTHBIX
MeTpoB. OH 3armumatun 3a Hero 20 MWIIMOHOB pyOsield W MOMPOCHI TeOsI OIEHUTh, CTOUT JIU
OTKPBIBATh 3/I€Ch MYHKT BbiAaun 3aka3oB (I1B3) mapkermieiica Oson.

Tol 3ammaTHi Ipyry, KOTOPBIH MPOBOAWI MO00HBIE HccienoBanus panee, S 000 pyomneii.
OH npenocTaBui CIeAyONYI0 HHPOPMAIIHIO.

e YroO6sl oTKpEITh [1B3, HY)KHO 3aperucTpupoBaTh IOPIIHIIO, 3aKITFYUTH 10roBop ¢ Oson
U OTPEMOHTHPOBATH MomenieHue. Takum oopaszom, [1B3 Haunér paboTath TOIBKO CO BTOPOTO
Mecsua.

e Heo0xoaumo 0O0yCTpOUTH CKIIaJ, PUMEpPOUYHbIE H paboyee MEeCTO i COTPYIHHUKA.
Tpatel cocTaBsaT 0kos10 250 ThICSY pyOIIEH.

o Jlns pabotsl [IB3 nocratouno HaHATh 1 yenoBeka Ha cMeHy. CpeHss CTaBKa 3a CMEHY
— 3 000 py6ueii. B kaxxnom mecsiiie — 30 cMeH.

e OcHoBHol 1oxon [IB3 — koMuccus ¢ Bblgaun 3aKka30B U BO3BpaThl ToBapoB. Komuccus
¢ Kakaoro ToBapa Ha cymmy menee 5 000 pyoneir — 5% ot uensl ToBapa. Ha cymmy Goiee
5 000 py0neit komuccust puxcupoBanHas, 250 py6ueii. 3a Kakplii IPUHATHINA Bo3BpaT Oson
(buKcUpOBaHHO BBIILIAYUBAET 15 pyOiei.

e Oskunaercs, uto B nepBbiil mecall [1B3 BeigacT ToBapoB cymmoit menee 5 000 pybneit
Ha 1,5 Muyunona pyo6ieit, cymmoit 6onee 5 000 py6neit — 100 mTyk.

e Kiuents! Bo3BpamaioT 5% ToBapoB. PemieHne o Bo3BpaTe OHU MPUHUMAIOT B IMYHKTE
BbI1auy, nodToMy Biazgenen [IB3 moxeT cpa3y MOHATh, KaKyl0 KOMHCCHIO IIOJIYYHT: 32
BbIIayy TOBapa WM Bo3BpaT. [IpennonoxurenbHo, KIMEHThl OyIyT BO3BpalllaTh TOJIBKO
JIOPOrOCTOsIIME TOBApHI (Ha cymmy 6osiee 5 000 pybaeii).

e B nepseie 3 Mecdla nocie Hayana padoTel 0011as cymMMa BbIaud HEJIOPOTUX TOBAPOB
(ma cymmy menee 5 000 pyo6uieit) pactét Ha 20% oT Mecsia K MecsIly, ajiee — TOJIbKO Ha
5%. Yucno BeIJaHHBIX JOPOTOCTOSIIMX TOBApOB He MeHsercs. Cepreii nmiuaHupyeT paboTarb
1o cucreme Hasorooonoxenust 11t UII v BeimnaunBats 15% ¢ pa3HUIpl MeXy 10X0AaMU U
pacxojamH (HaJor Ha IpUObLIb).

Ouenu npusnekarenbHocTh OTKpbITUS [IB3 Oson. B kadectBe anbTepHaTHBBI IpPOEKTa
Cepreiil tymaet ciaBath noMenienue B apenay 3a 30 000 pyOunelt exxeMecsiuHo.

A. ITocumntait NPV npoekra Ha ropuzonTe 12 mecsies. ['o1oBasi cTaBka THUCKOHTHPOBAHUS
cocraBmsieT 18%, uro skBuBaNeHTHO 1,5% exxemecsyHol cTaBku quckoHTHpoBaHus (18% 12 mec.
=1,5%).

b. PaccuuTaii, kak MOXE€T MAaKCHUMaJIbHO M3MEHUTHCS CTaBKa TUCKOHTHUPOBAHHUS, YTOOBI
MPOEKT OB MPUOBLIHHBIM.

B. IlocunTail AUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH IIPOEKTA.

I'. Tloctpoit Marpuily 4yBCTBUTEIbHOCTH NPV mpoekTa K CTaBKe AUCKOHTHUPOBAHUA WU
JUHAMHUKE POCTa BbIJa4l HEAOPOTMX TOBApOB MOCIE 3-TO MecsIa.

3agaua 3 (1 6a)
Onuiiy Mirockl U MUHYCBI Pa3HbIX METOJIOB OLIEHKH MHBECTULIMOHHOM MPUBIIEKATEIbHOCTH
MPOEKTOB. Pe3ynbTaT nmpeactaBb B BUAC CPABHUTEIBHON TAOJIHIIBI.
JdomamHee 3a1anue no TeMe «PBIHOK HEHHBIX OyMar. AKINm»
3agaua 1

Kommanuss Nova mnpou3BOoAUT pPOOOTOB-IOMOIIHUKOB Ui JoMa. KoMmaHUHM HY>KHO
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OTIPEAENIUTh JIOJTOCPOUYHYIO WHBECTUIIMOHHYIO CTPATETHIO: BBIOPATh, CKOJBKO IMPOILIEHTOB OT
€XKETOJHOTO JJ0XO0/a HANPaBIATh Ha IMBUACH/IBI aKIIMOHEPaM, a CKOJIbKO — PEUHBECTUPOBATH B
CBOE pa3BUTHE.

Yepes rox Nova moiayduT nepBbiid g1oxo1. Yncras npuObuts coctaBuT 30 10J11apOB HA OHY
aknuro, 9To 20% romoBEIX Ha BIOKEHHBIA KaIlUTall.

A. Ha ckoJibko IIpOIIEHTOB BhIpacTeT BhIpyuka Nova B CIeAYIOIIeM roy, eciu ceilyac oHa
pacrnpenenuT BCIO MNpuObUIL B ToNb3Yy akuuoHepoB? (Kommanus QuHancupyer CBOIO
JIeATEIbHOCTh TOJIBKO U3 COOCTBEHHBIX CPEJICTB.)

b. Ecin Nova peunBectupyer 40% oT 3apabarbiBaeMoOil YHCTOM MPUOBUIM, Yepe3 Kakoe
BpEMsI OHA HA4YHET BBIIIAYMBATh B KaueCcTBE AUBHUAECHI0B Oosiee 30 1ou1apoB Ha akLuio0?

B. [locuutail u cpaBHU IIEHBI aKIMi KOMIIAHWU, KOT/Ia OHA HUYErOo HE PEUHBECTHPYET U
korna peunBectupyet 40% noxona. CraBka quckoHTupoBanus — 17%.

3amaua 2

AHTOH 3aMHTEPECOBAJICS AKIMSAMH, KOTOPbIE HEIaBHO BHIMycTHJA KoMmnaHus Mizar. OH
pelIl OLEHUTh UX CHPAaBEAJIUBYIO CTOMMOCTb, HCHOJb3ysd MOJENb JUCKOHTHPOBAHHBIX
JTUBUJICH/IOB.

B npesenTanuu 111 H”HBECTOPOB AHTOH MpouuTal, yTo Mizar miaHupyet HanpasisaTh 30%
€XKErolHOM 4YMCTOM NMpuObUIM HA BBILIATY JUBUAEHIOB. Cienyromme 3 roja 4yucras NpuObLIb
0’KU/1aeTCsl Ha YPOBHE:!

400 MWIITHOHOB pyOJIEH,

500 MUIITHOHOB pyOIIeH,

600 MUIUTHOHOB pyOIei.

Hanee uucras npuObLIb OyIeT pacTu ¢ TeMnoM 5% B roj B TeueHue 3 JIET, MOocie 3TOro —
¢ TeMnoM 2% B rof.

B obpamennu Haxoautces 3 muuiroHa akuuid. CtaBka JUCKOHTUpOBaHUS — 15%.

A. IlocunTaii cripaBeAnIuBYIO 1IeHy akuuu Mizar.

b. B HacTosamumii MomeHT akuus Topryetcs no 440 pyOieii. Kak pbIHOK OIleHMBAET aKLUIO
OTHOCHUTEJIbHO CTIPaBEJIMBOM IIEHBI U UTO CTOMT C HEll enarp?

B. IlocunTaii cripaBeiauByIO LIEHY aKLUU POBHO Y€pe3 TOf OT CErOJHSALIHET0O MOMEHTA
cpa3y mocjie BBIIJIAThl AMBUACHIOB 3a MepBbIi roa. Kak oHa cOOTHOCHTCS CO CIIpaBeIIMBOM
LIEHOW, pacCUMTaHHOM B IIyHKTe A? YeMy paBHa pa3HuULa MEKY LIEHOM U3 MIyHKTa A U LICHOH U3
nyHkTa B?

I'. Anron kynun akuuu no 440 py6neit (B mynkre b). CrmycTst roq AHTOH HOJTy4MI
AHOHCHPOBAaHHbIE TUBUJICH IbI 32 IepBOM ro. [Ipu 3ToM akiMu 3a roji CUIIbHO BBIPOCIIH B LIEHE —
Jla’ke T0CJIe BBIIUIATHI JUBUICHAOB IIeHa akIMK Obuta Ha ypoBHE 490 pyOnel, 1 AHTOH perni
3aKpbITh CBOIO MO3MIHNIO B akIHsAX. CKOJBKO cOCTaBUIa JOXOAHOCTh OT yJAEp>KMBaHUS aKlIUU B
Te€4eHHe roja?

IIpumepHoe onncaHue K MPOEKTY

®opmar: KoMmaHAHBII NPOEKT 10 OLIEHKE IPUBIEKATEIBHOCTH WHBECTUIMOHHOMN
WHUIMATHUBBI, TUIAHUPYEMOU K peann3aiui pOCCUHCKON MyOIMYHOM KOMITaHUEH.

CyTtb npoekra:

[TyOnuuHass poccuiickas KOMMaHMsS, IUIAHUPYIOIIas HWHBECTHIIMM B HOBBIH TPOEKT,
oOparmiace K Balled KOMaHJE 3a pacdéToM ero MHBECTUIMOHHON NpuBJIeKaTeIbHOCTH. Bam
HEOOXOIUMO CcJleNlaTh apryMEHTHUPOBAHHBIE BBIBOJABI O BIMSHUM TPOEKTa Ha pPE3YyIbTAaThl
JeSITeIbHOCTH KOMIIAHUM U OOBSCHUTD, CTOUT JIM B HETO MHBECTUPOBaTh. [1o1x0/ 10mKeH ObITh
IPAaKTUKOOPHUEHTUPOBAHHBIM U TPEANPUHUMATEICKUM — HINUTE CIHOCOObI MaKCHMH3AIMU
CTOMMOCTH (LIEHHOCTH) 715 akumoHepoB. [Ipu 3ToM He 3a0bIBaiiTe, 4TO BBI ONIEpUpYETE Ha PHIHKE,
— B HEM €CTh €CTECTBEHHBIC OIpaHUYEHUs pocTa. MOXKHO MCIOIb30BaTh TOJIBKO MH(OpPMAIHIO,
HaxOJAILIYIOCA B OTKPBITOM JTOCTYIIE.
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3agaun:

e [loctpouth (UHAHCOBYIO MOJENb IO OLIEHKE WHBECTULMOHHOW IPUBJIEKATEIbHOCTH
BbIOpaHHOTO MpoekTa. B (pmHaHCOBON MOAEIHN AOJKHBI COIEPKATHCS BCE HEOOXOAUMBIE
pacyéThbl, CCHUIKM Ha BHEIIHHE HCTOYHUKH, HE JIOJDKHO OBITH IMKJIWYECKHX CCBHUIOK,
uHpopMauus J0JDKHAa OBITh TOHSATHOH M JIETKO BOCHPUHUMAEMOM CTOPOHHUMHM
I10JIb30BATENISAMM.

e [loaroToBUTH Mpe3EHTANIO IS 3aIUTHL. [Ipe3eHTanus 1omKHa 0Tpaxars HH(pOpMaIuio,
U3JI0KEHHYIO HIDKE B paziene «CTpyKTypa npoekTa». Bes konnuecTBeHHas nHpopMmanus,
UCIIOJIb30BaHHAs B MPE3EHTALMH, J0JDKHA OBITh OTpakeHa B (puHaHcoBO mMoxemnu. [Ipu
UCIIOJIb30BAaHUM JTAaHHBIX M3 BHEIIHUX MCTOYHUKOB (O(PULMAIBHON CTATUCTUKH, OTYETOB
MEXIYHApOJHBIX OpraHu3anui, (UHAHCOBBIX OTYETOB KOMIIAHMKW M Tak Jajee)
00513aTeJIbHO MPUKPEIUIANTE KIMKAOEIbHbIE CChUIKH.

e 3amuTuTh NpoekT. Kaxk1o0i1 KoMaHe BBIACIAETCS CIOT 25 MUHYT, U3 HUX 15 MUHYT — Ha
BbICTyIUIeHHE, 10 MUHYT — Ha Bomnpocsl U oOcyxaeHue. [IpucyrcTBue Ha 3ammre Beex
YJICHOB KOMAaH/Ibl SIBJISIETCS] 00s13aTENIbHBIM.

CTpyKTypa npoekra:
Baok 1. Uudopmanus 0 KOMIaHUM
Hesn: chopMupoBaTh MOHUMaHNE 00 HHBECTOPE — KOMITAHUH, PEATH3YIOLIEH MTPOEKT.

Kparkoe onucanue koMImaHuu

CocTaB akIIMOHEPOB

CrtpykTypa BeIpyUKHU U u3gepxek (MuHuMyM ¢ 2018 roxa)

CTpyKTypa aKTHBOB W TAaCCUBOB (MHUHHMYM IO TIOCJIEIHEW IOCTYNHOW (hMHAHCOBOU
OTYETHOCTH)

AHanu3 OCHOBHBIX (PMHAHCOBBIX MOKa3arene (MuHuMyM ¢ 2018 roxa)

e Jlpyras BakHast UH(GopMaIus

baok 2. Undgopmanus o npoexkre

Heab: chopmupoBaTh MNOHMMaHHE OO0 WHBECTULIMOHHOW WHUIMATUBE (IIPOEKTE),
IUTAHUPYEMOH K peaan3aluu.

ITpon3BOACTBEHHBIN IPOLECC B paMKax MPOEKTa
Cpok npoekra

CrpyKkTypa 1 pa3Mep KalnuTalbHbIX 3aTpaT
VCTOYHMKM BBIPYUYKH M OMEpAllMOHHBIX 3aTpaT
Hpyras BaxkHas nHGopMaus

Baok 3. AHanu3 peieBaHTHBIX IPOEKTOB HALICH KOMIIAHUH

eJsb: OHATH, SBISETCS JIU pacCMaTpUBaeMas MHBECTULIMOHHAS MHULIMATUBA XapaKTePHOU
(MIpUBBIYHOM, OOBIYHOW) ISl Halleld KOMITAHWWM WU crenuuvHoi (HexapaktepHoi). Ecmu
SBJISIETCS] XapaKTEPHOM, TO KaKUX (PMHAHCOBBIX PE3yJIbTATOB YJAAIOCh JOCTHYb MIPH PEATM3aIluN
ATUX IIPOEKTOB.

e OmnucaHue pesieBaHTHBIX MPOEKTOB (IOJbl pealn3aluy, 00bEM MHBECTHUIIMI, OCHOBHBIE
MIPOU3BOJICTBEHHBIE I (PMHAHCOBBIE ITOKA3aTeNH, Ipyras BakHas HHGOpMaLIKs)

e OtriauuMe 3TUX IPOEKTOB OT paccMaTpUBaeMON HaMH MHBECTULIMOHHOW MHUITMATUBBI

e BrBog 0 TOM, MOXHO JM HCIIOJB30BaTh HH(OPMALUIO IO AITHM MPOEKTaM JUIs
(dbopMHpOBaHUs NPOTHO3a IO PAaCCMAaTPUBAEMOW HAMH HMHBECTHIIMOHHOM WHUIIMATHUBE
(ecnmu ma, TO HYXHO JM IPOBOAUTh Kakue-TMOO KOPPEKTHUPOBKU Ul aJanTaluy
pE3yJBTAaTOB 110 APYTUM IIPOEKTaM I10J] Halll TPOEKT)

e Jlpyras BaxxHas nH(GOpMAITHsI.
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[ToMHMTE, YTO HAWTHU MOJHOCTHIO UACHTUYHBIE TPOEKTHI HE yaacTcs. [loctapaiiTech HallTH
HauOoJ1ee MOAXOIALINE ISl CPAaBHEHUS.

Biok 4. AHa/IM3 MOX0KUX MPOEKTOB APYrUX KOMIIAHUM

Henb: MOHATH, peanu30BBIBAIM JIM JpyrH€ KOMIIAHMM IIOXO0XXKHME IIPOEKThl. Eciun
pEaTM30BbIBANIN, TO KAKUX (PMHAHCOBBIX PE3YJIbTATOB YAAI0Ch 1OCTUYb.

e OmucaHue MOXOXHX IPOEKTOB (KOMIIAHHS, TOJBl pealu3anuu, 00BbEM HHBECTHULUH,
OCHOBHBIE IIPOU3BOJICTBEHHBIE U (pHHAHCOBBIE IOKA3ATENH, APYTas BayKHas HHPOpMAIIHs)

e  Otranume >TUX NPOEKTOB OT pacCMaTpUBAEMOW HAMU MHBECTUIIHOHHOW MHUIIUATHUBBI

e Otrianune KOMITaHUH, KOTOpPBIE PEAIN30BBIBAIM 3TH IPOEKTHI, OT HAmleld KOMIIaHUH U
OTPaHUYEHUS!, KOTOPBIE MOSBIISIIOTCS BCICACTBHE ITHX OTIMYHHA

e BpBog 0 TOM, MOXHO 1M HCIOJIB30BaTh HMH(POPMAIMIO IO STHUM IPOEKTaM JUIS
(dopMupOBaHUS NPOTrHO3a MO PACCMATPUBACMOW HAaMM WHBECTHLHMOHHON WHHUIIMATHBE
(ecm ma, TO HYXHO JHM MPOBOJAUTH KakUe-THOO KOPPEKTHPOBKH JUIS aJallTalliu
PE3YJIBTATOB IO APYTMM IPOEKTaM IO/ HaIll IIPOEKT)

e Jlpyras BaxHas nHGOpMAaIs

IToMHUTE, YTO HANTH NIOJHOCTBIO UICHTUYHBIE IPOEKTHI HE yaactcs. [locTapaiitecs HalTH
HauOoJiee MOAXOSAIINE ISl CPABHEHUS.

Biok 5. AHaiu3 MaKpO3KOHOMHUYECKOH CUTYallMU

HeJIb: IMOHATH, KAKHMEC €CTb OI'PaHUYCHUA CO CTOPOHBI MAKPOOKOHOMUYCCKUX (I)aKTOpOB JJI
pcain3anu HHBECTUIITMOHHOTI'O IMPOCKTA.

e AHamu3 peTpoCHeKTHBH W (OPMHPOBAHHE MPOTHO3A IO CIEAYIOIIUM IOKa3aTessiM
(mpu He0OXOAMMOCTH): MHDIALMH, KIFOUEBOH cTaBke, BaoTHOMY Kypcy, BBII, BBII Ha
JIyIITy HACEJICHUS, YPOBHIO 0€3pa0OTHIIhI

e AHanu3  CYHIECTBYIOIIMX  TOProBbIX  OapbepoB, HMHBECTULIMOHHOIO  KJMMaTa,
(dbopMHpOBaHUE MPOTHO3a IO ITUM MOKA3aTesIM

e Jlpyras BakHas uHpopmanus

He OXXHAACTCA, YTO KOMaHaa C(l)OpMI/IpyeT ITPOTHO3 IO MAKPOSKOHOMUNYCCKUM ITOKA3aTCIIAM
CaMOCTOATCIIbHO (TO €CTb IIOCTPOMUT IMPOTrHO3 KaXXJ0ro MaKpOSKOHOMHYCCKOTO IMOKA3aTeCJIA JJIA
KaXI0ro IpoOrHo3Horo mnepuoJia Ha OCHOBC COOCTBEHHBIX CY)KHCHHﬁ). HCHOJIB3y1>iT6
CTaTUCTUYCCKUC JAHHBIC, TPCACTABJICHHBIC KPYITHBIMU aHAJTTUTUYCCKUMU OpraHu3alusaMu.

Bbaok 6. IIporno3 neHeKHbIX OTOKOB 10 NMPOEKTY

Hean: chpopmupoBath mporuo3 cBoboHbIX AeHexkHBIX T0TOKOB (FCF, free cash flow) mo
MIPOCKTY.

e OmnpenenuTs TOPU30HT IPOTHO3UPOBAHUS

e CTpyKTypUpOBaTh KallUTaJIbHBIE 3aTPAThI

e CTpyKTypUpOBaTh BBIpYYKY M OIEpallMOHHBbIE pacxojbl (00sf3aTENbHO Pa3oXUTh Ha
JpaiiBephbl)

e CTpyKTypUpOBaTh APYTUE AJIEMEHTHI CBOOOTHOTO JIEHEKHOI0 MOTOKA

e Paccuutarh cBOOOIHBIE I€HEKHBIE TOTOKH T10 MIPOEKTY

Ecnu Bbl cumTaere, 4TO MPOTHO3UPOBATH JIEHE)KHBIE IMOTOKHU C JOCTaTOYHBIM YPOBHEM
JIOCTOBEPHOCTH HE TOJTy4aeTcsl, BBl MOXKETE CIeNaTh CIICHAPHBIN aHajn3, BCTPOWB B MOJIEINb
NEepeKIIIYaTeNlb, OTBEYAIOMIMN 3a M3MEHEHHE KIIIOUYEBBIX (PAKTOPOB, B KOTOPBHIX BBl BUIHUTE
BO3MOXKHOCTh  CYIIECTBEHHOW BapuWaTUBHOCTU (ClleHapHOCTH) B OyaymieM. OOBIYHO
paccMaTpuBalOT TpH creHapus: Oas3oBbiii  (base case), OnaronpusTHBIA (optimistic),
HeOIaronpusATHBINA (pessimistic).

Bcest BHemHss nHDOpManus (XapIoBble 3HAYCHHSI) TOJDKHA OBITH BRIHECEHA HA OTIEIbHBIN
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JIUCT

(;mucthn). B siueiikax ¢ pacu€éramu HE JOJKHO OBITh HANMMCAHHBIX OT PYKH YHCel — BCE

JIOJKHO CCBLIATHCS HA APYIUe sTYCUKU.

Baok 7. AHanu3 noka3zareJieid MHBeCTUIIMOHHON MPUBJIEKATEIbHOCTH

I_Ie.]'l]:n: paccuuTatb W HOPOAHAIM3UPOBATH KIIIOYCBLIC MCTPHUKU PIHBGCTI/ILIHOHHOﬁ

IIPUBJICKATCIIBPHOCTHU ITPOCKTA.

Paccuurate NPV, IRR, PP, DPP

IIpoananu3upoBaTh IOJy4EHHBIE pE3YyJbTaTbl, TO €CTb OTBETUTb HA BOIPOC, KakK
peanu3anys IPOEKTa CKAKETCS Ha KOMIIAHUU-UHBECTOPE U, BCIEICTBHE HTOr0, Ha €€
aKIMOHepax

Biok 8. AHa/IM3 YyBCTBUTEJIBHOCTH

He.ﬂb: IMpoaHaJIM3upPOBATb, KAK U3MCHCHHUC KIIOYCBBIX (baKTOpOB B MOACIH IIOBJIMACT HaA

IMPHUBJICKATCIbHOCTb HHBCCTUIIMOHHOI'O IIPOCKTA.

[Toctpouts Tabnuiy (Tabmuiel) yyBcTBUTENbHOCTH NPV K KiTtoueBbIM (akTopaM B
MOJIeITN

[TpouHTEpIIPETUPOBATh TOTYyYCHHBIC PE3yJIbTaThl, TO €CTh OTBETHTH HA BOIPOC, KaK
U3MCHCHHE KIIIOYEBBIX (AKTOPOB B MOJCIU IMOBIUSAET Ha IPUBJICKATEIBHOCTD
WHBECTUIIMOHHOTO MPOCKTA (B KOJMYICSCTBEHHOM BBIPKECHHUH )

3apanus AJ1s1 MPOMEKYTOYHOM ATTEeCTAIMM MO AMCUMILINHE (MOLYJIIO0)

Ne o/t 3amanme OtBer KomMmnerenmnust
1. Kakas ¢opma ¢punancoBoit oTuétHocTH conepxut | Byxrantepckuii 6ananc / YK-1
nH(pOpMAIHIO 00 aKTHBAX, 00A3aTENbCTBAX U Oyxrantepckuii 6amaHc /
KaIuTaje KOMIIaHUM Ha KOHKPETHYIO 1aTy? bananc/ 6ananc /
Balance Sheet / Balance
sheet/ balance sheet
2. UTto npou30HaeT ¢ AOXOA0M IO ACTIO3UTY C YBEIWYUTCS/ BBIPACTET/ VK-3
KanuTalu3aluuen pu yBEIUYEHUN YaCTOThI YBenuuutcs/ Beipacter
Ha4YMCIeHUH (TIpY IPOYUX PaBHBIX)? / YBenuuenue /
yBenmyenwue / Poct /
pocT
3. Kakoii nmpu3Hak 00s13aTeTbHO COOIOAAaETCS IPH B OIIK-4
AHHYHMTETHBIX TIaTexax 0e3 pocra?
A) IlepBblif I1aTeX BKIFOYAET TOIBKO MPOIEHTHI
b) Cymma nnateka KOppeKTUpyeTcs B
3aBUCUMOCTH OT MH(ISAIHN
B) Pa3mep kaxxaoro miarexa oJMHaKOB
I') IlepemenHast IpOLICHTHAsL CTaBKa
4. Kakas orepariust mo3BosisieT MprUBeCTH Oy IyIine JMCKOHTHPOBaHHE/ OIIK-4
JIOXOMBI K UX TEKYyIIeH CTOMMOCTH? JIMCKOHTHpOBaHUE
Omegem 3anumiu Ha PycCKOM A3bIKe 0OHUM
c060M
5. Kakoe yTBepK/ieHHE BEPHO XapaKTEPU3yeT b IIK-1

cBOOOTHBIN MeHexHbIi MoTOK (FCF)?

A) FCF Bcerna noyioxxureseH, Jaxe Ipu BEICOKUX
KaITUTaJbHBIX 3aTpaTax

B) FCF coctouTt u3 onepaioHHOT0 JIEHEKHOTO
MOTOKA U KalMTAIbHBIX 3aTpaT

B) FCF He yunThIBaeT HHBECTUIIHOHHYIO
NeSITeNbHOCTh KOMIIAHUU

I') FCF paBen urcTo NpuOBIIH KOMIaHUH
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