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1. Kparkasi XapakTepuCcTHKA TUCHUINIMHBI (MOIYJIs)

PaGouas mporpamma AuCHHUIUTUHBI (MOAYs) «OIEHKa CTOMMOCTH OM3HEcCa» COCTaBIIeHA B
COOTBETCTBUM C (ellepalbHbIM TI'OCYJapCTBEHHBIM O0pa30BaTENIbHBIM CTAHIAAPTOM BBICILIErO
oOpa3zoBaHus — Oakanaspuat 1o cuneruansHoct 02.03.01 Marematuka 1 KOMIBIOTEPHBIE HAYKH,
npodwis PazpaboTka, yTBepkKIeHHbIN pHKa30M MUHUCTEPCTBA HAYKH U BBICILIETO 00pa30BaHus
Poccuiickoit ®eneparuu Ne 807 ot 23.08.2017 roxa.

N3yuenne nucumniausbl (Moxayis) «OneHKa CTOMMOCTH OM3Heca» MO3BOJISIET MOHUMATh
peanbHble SKOHOMHYECKHE IIOKa3aTeNu OW3Heca, YTO BAaXKHO M NPUHATHA SPPEKTHBHBIX
MHBECTULMOHHBIX U YIPABICHUECKUX PELICHUH. DTO 3HAHHWE MOMOraeT 0ObEKTUBHO OLIEHUBATh
AKTHBBI, PUCKU U TIEPCIIEKTUBbI PA3BUTHSI KOMIIAHUU B YCIOBUSX AUHAMUYHOTO PBIHKA.

MecTto 1ucUIIIMHBI (MOAYJISA) B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Hacrosimas nucuunianHa (MOayJib) BKJIOUEHA B y4€OHBIH IIJ1aH 10 MPOorpaMMe MOArOTOBKH
OakanmaBpuata no Hampasienuto 02.03.01 MaremaTnka W KOMIBIOTEpHBIE HAYKH, MPOQUIb
PazpaboTka M BXOIMUT B BapuaTUBHYIO uyacTb bioka 1, ¢dopmupyemyro ydyaCTHHKaMu
00pa3oBaTebHBIX OTHOIICHUH.

Jucnumimza (MOyib) sIBJISIETCS BBIOOPHOW U JOCTYIHA JUIsl U3yueHus Ha 3 uiu 4 Kypce B
5,6, 7, 8 ceMecTpax Ha BBIOOD.

Heap wu3ydeHusi TUCUMIIMHBI (MOAyJisi): (opMmHupoBaHME HABBIKOB W 3HAHWM Uis
IIPOBEJCHUS KOMIUIEKCHON U 0ObEKTUBHON OLIEHKU CTOMMOCTH KOMITAHUU C y4€TOM (PUHAHCOBBIX,
SKOHOMHMYECKUX M PHIHOYHBIX (haKTOPOB.

3agauu u3y4eHusi IMCHUIIMHBI (MOAYJIA):

— M3YyYUThb TEOPETHUYECKHE OCHOBBI M TPAKTHUUYECKUE METOJbl OLIEHKH CTOMMOCTH
KOMIIaHUM, BKJIIOYasl JTOXOIHBIN, 3aTPATHBIM M CPAaBHUTENBHBIN MOIXObI, C aKIEHTOM Ha HX
MaTeMaTHUYEeCKyIo (popMaan3almio 1 MPUMEHEHUE B YCIOBHUIX HEONPEAECIEHHOCTH;

— OCBOMTh MaTE€MaTUYECKHE MOJEIHN M aITOPUTMBI Il pacu€Ta CTOMMOCTH, TaKUE Kak
MOJieJb JIUCKOHTUPOBAaHHBIX JeHEeXHbIX MNOTOKOB (DCF), meroasl OMNIIMOHHOW OIEHKH U
CTaTUCTUYECKUE MOJIENIN ITPOrHO3UPOBAHUS, BKIIHOYAsl aHAIN3 YyBCTBUTEIILHOCTH U CLIEHAPUEB;

— TMPUMEHUTh KOMIIBIOTEPHBIE HMHCTPYMEHTHI M MpOrpaMMHBIE CpeACTBa s
aBTOMAaTHU3alMK pacu€ToB, 00padOTKH OOJIBIINX JaHHBIX U BU3YaIU3al[MH PE3YJIbTaTOB OLIEHKH;

— Ppa3BUTb HaBbIKM HHTEPIpETAllMM PE3yJIbTAaTOB OLIEHKH CTOMMOCTH JJIsi MPUHATHS
YIPaBJICHUYECKUX PELICHUH, BKIIIOYAsl aHAJIN3 PUCKOB, ONTUMHU3AIMIO0 MHBECTUIINI U UHTETPALUIO
KOJIMYECTBEHHBIX METOJIOB B OM3HEC-aHAIIN3.

B pe3yabTare 0CBOCHUSI AUCHHMILIMHBI (MOAYJIs1) 00y4AIOUIUIAICS 10JIKEeH

3Hamb:

— OCHOBHBIE TIOJIXO/IbI K OIIEHKE: JTOXOIHBIN, CPABHUTEIBHBIN U 3aTPATHBIA METO/IBI;
— METO/0JIOTHS pacyeTa JeHEKHbBIX TOTOKOB U CTaBKHU JUCKOHTUPOBAHUS;
— TMPUHIUIBI aHAINU3a U KOPPEKTUPOBKU (PUHAHCOBOW OTYETHOCTH;
— MEXIyHapOIHbIE CTAaHAAPTHI OLIEHKU KOMITaHUH;
ymemu:
— crpoutb (puHancoBsle Mosienu oneHku (DCF-monenn);
— paccuuThiBaTh U 000cHOBBIBaTH KitoueBbie napameTpsl oneHku (WACC, FCFF, FCFE u
7p);
— NPUMEHSATh CPAaBHUTEIBHBIN aHAJIN3 C UCIIOJIb30BAHUEM PHIHOYHBIX MYJIbTUILTUKATOPOB,;
— aHAJIM3UPOBATh UHBECTULIMOHHYIO TPUBJIEKATEIbHOCTh KOMITAHHH;
enademp:
— HaBBIKOM ITPAKTUYECKOr0 MPUMEHEHHS METOI0B OLIEHKH KOMIIaHUH;
— HaBBIKOM PaboThI ¢ puHAaHCOBBIMHU MoensiMu B Excel;
— HAaBBIKOM MHTEPIIPETALUU PE3YIbTATOB OLIEHKH AJI1 HHBECTOPOB;
— Y4YETOM OTpPACIEBBIX OCOOCHHOCTEH MPH OICHKE.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnerennuu, ¢opmupyemble B pe3ylibTaTe OCBOSHHS TUCHMIUIMHBI (MOIYJS) TpU
IPOBE/ICHUH Y4EOHBIX 3aHATUH B (popMe KOHTAKTHOM paboThl 00YYaIOLIMXCS € IeJarorn4eCKUMHU
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHONU PabOThI 00yUYarOIINXCA:

Komnerenuus Conep:xanue Nuaukartop Ilepeyenpb MIAHNMPYEMBIX
KOMIIETeHLIMH KOMIIETeHLIMH pe3yJabTaTOB 00y4eHMsI 110
JUcHMIIMHE (MOTYJIIO)

YK-2. CrniocoOeH onpenensirts YK-2.1. 3HaeT AeUCTBYIOIINE TIPaBOBbIE HOPMBI,
KpYT 3a[a4 B paMKax peryaupymouye AeaTeIbHOCTD B
[IOCTaBJICHHOH LIENH U 001acTH peleHus 3a1ad, OCHOBHbIE
BBIOMpPATh ONTUMANILHBIE METOABI ¥ IOAXObI K ONPEACTICHUIO
CIIOCOOBI MX PELICHHUS, Kpyra 3agay
WCXOS U3 YK-2.2. YMeeT onpenenars Kpyr 3a1ad B
JEUCTBYIOIUX paMKax IMOCTaBJICHHOH 1M, BHIOMPATh
MPaBOBBIX HOPM, ONTUMAaJIbHBIE CIOCOOBI PEIIeHHs 3a/ad,
HUMEIOIUXCS PECYPCOB U YUUTBHIBAsI UIMEIOIINECS PECYPCHI U
OTpaHUYCHUI OIPAHUYEHUS

YK-2.3. NmeeT npakTUUeCKUN OTIBIT
MPUMEHEHUS 3HaHUH O MTPaBOBBIX
HOPMax M PeCypcax B peajbHbIX
CUTYyalusx, pa3paboTKy U peanu3aun
PELLIECHHI B COOTBETCTBHUHU C
YCTAHOBJICHHBIMU OIPaHUYECHUSIMU

YK-9. CriocobeH nmpuHUMaTh YK-9.1. 3HaeT OCHOBHBIE IKOHOMHYECKHE
000CHOBaHHbIE TEOPHH U MPUHLHUIIBI; HOPMATUBHBIC U
SKOHOMHYECKHE MPaBOBBIE AKTHI, PETYIUPYIOIIUE
pelIeHns B pa3IMyHbIX HSKOHOMUYECKYIO JIESITETbHOCTh
obnactax YK-9.2. YMeeT aHanu3upoBaTh SKOHOMUYECKYIO
KHU3HEESITETBHOCTH WHPOPMAITUIO U JTaHHbIE;

pa3pabaTeiBaTh 1 0OOCHOBHIBATH
HSKOHOMUYECKHE CTPATETUH U PELICHUs
YK-9.3. Hmeet npakTHUECKHIA OTIBIT B
MPUMEHEHUN SKOHOMHYECKHUX 3HAaHUH B
peaibHbIX CUTYaLUsIX ¥ IPOEKTax
OIIK-7. Crnioco0OeH ncnonbp30BaTh OIIK-7.1. 3HaeT 6a30Bble SKOHOMUYECKHE
OCHOBBI 9KOHOMHYECKUX MOHSATHSI, OCHOBaHHbBIE HAa IPUMEHEHUH
3HaHUH B Pa3IHYHBIX MaTeMaTHYECKOTO aHaJN3a
cdepax OIIK-7.2. YMeeT Uenop30BaTh 3KOHOMUYECKUE
KHU3HEESITEITBHOCTH 3HAHUS JJ1s1 ONTHUMU3ALNH U PEILICHUS
3aja4 Mpoh)eCCUOHATBHON
JeSITeTbHOCTH
OIIK-7.3. NmeeT npakTH4ecKuil OTBIT B
MPUMEHEHUH SKOHOMHYECKHUX 3HAHUH B
npodeccHoHANBHON 00JIacTH
OIIK-8. Crnioco0OeH ncnonbp30BaTh OIIK-8.1. 3HaeT OCHOBHBIE IIPABOBBIE MOHATHS U
OCHOBBI NTPaBOBBIX 00J1aCTH UX UCIIOJIb30BaHMS
3HAHUU B Pa3TNIHBIX OIIK-8.2. ‘YMeeT uCIosib30BaTh MPABOBBIE 3HAHUS
cepax B PO eCCHOHALHON JIEATETLHOCTH
KHU3HEESTEIbHOCTH
OIIK-8.3. NmeeT nmpakTHYECKUN OTIBIT

MPUMEHEHUS MPABOBBIX 3HAHUI B
mpoeCcCHOHAIBHON 00J1aCTH
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3. Temaruueckuii njiax

Nen/ TpynoeMkocTh, akageMH4YeCKHEe YaChl
n Ounas ghopma
KonTakTHas pabdora
HauMmeHnoBanue ° TKY
pa3jena AMCHUILIHHBI = = (Texymuii
(Mozy.nst) = & g Z K CamocTosTelb KOHTPOJIb
g = z 5 OHTPOJIE Hasi paGora ycneBaeMocTH)
= |2 | B3
5] )
o =%
=
1 Ananu3 GUHAHCOBOW U 6 6 2 24 [lonroroska k
YIpaBICHYECKOU CEMHHApY,
OTYETHOCTH JIS Jomamaue
MOJICTTUPOBAHUS 3aJlaHusl,
CBOOOHBIX JIEHEKHBIX Keu3
ITOTOKOB KOMIIAHHUH
2 MeToas! OLIEHKH 4 4 2 24 IToaroroBka k
CTOMMOCTH KOMIIaHUU ceMUHapy,
Jlomaniaue
3aJlaHusl,
Ksu3z
3 Mopens 8 8 2 2 24 [ToaroToBka k
JMCKOHTHPOBAHHBIX CEeMUHApY,
JICHE)KHBIX TIOTOKOB: Jomamaue
pacyer JIeHEKHbBIX 3aJlaHusl,
ITIOTOKOB Konrtposbhas
pabota
4 Monens 6 6 3 24 IToaroroBka K
JTMCKOHTHPOBAHHBIX CEeMUHApY,
JCHEKHBIX IIOTOKOB: Jomarmaue
pacyer CTaBKU 3aJlaHus,
JUCKOHTUPOBAHUS Ksu3
5 MonenupoBanue 4 4 3 12 24 IToxaroroBka k
JTMCKOHTHPOBAHHBIX CEeMUHApY,
JICHE)KHBIX TIOTOKOB Jomamaue
3aaHus,
[IpoekT
3auem ¢ oueHkoil 4
Hmozo: | 28 28 12 14 108
O6vem oucyuniunsvt (Mo0y/s) 190
(¢ ax. u.)
Obvem Ooucyunaunvt (Mooyns) 5
(6 3au. ed.)
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4, CopepxaHue TMCHUTITHHBI (MOTYJIA)

Nen/m HaumenoBanue pasgeiia Copeprxanue TMCHUILINHBI (MOYJIA) O TeMaM
AUCHUNJIMHBI (MOYJIs1)

1 Anamu3 puHAHCOBOU 1 Lenn n 3a1a9m OLIEHKH KOMITAaHUW. BUABI oT4eTHOCTH: OyXrantepckas
YIpaBIeHYECKOI OTIETHOCTH IS | ¥ ynpaBieHdeckas. CTpykTypa GUHAHCOBOW OTUYETHOCTH:
MOJICTTUPOBAHMS CBOOOTHBIX Oyxranrepckuii OanaHc, OTYET O MPHOBLISX U YOBITKAX, OTYET O
JIEHEKHBIX TTOTOKOB KOMITAaHHH JIBIKCHHUH JCHEKHBIX CPEJICTB, OTYET 00 M3MEHEHHIX KarmuTana.

AHanm3 CTPYKTYpHI aKTHBOB U TTaccuBOB. OTIEHKA TUKBUAHOCTH,
TIATEKECIIOCOOHOCTH ¥ (DMHAHCOBOH YCTOWYMBOCTH. AHAIHN3 OTYETa O
npuObLIAX U yObITKax. [[puOBUIEHOCTE. BEISBICHUE IpaiiBEpoOB pocTa
KOMIIaHHH.

2 Mertoapl OLICHKH CTOMMOCTH IToaxoas! K OLIEHKE CTOMMOCTH KOMITAHUU: JOXOHBIH, 3aTPATHBIH,

KOMITaHUU CpaBHHTEIBHBIN. BEIOOpP MOX0/1a B 3aBUCUMOCTH OT IIEJICH U yCIOBHIA
oneHku. [IpenMytiecTBa 1 HEJOCTATKU KaXKIOTO ITOAXO/IA.
[IpumeHeHne cpaBHUTENHHOTO MTOIX0/a: pacdeT MyJIbTHILTHKATOPOB
(EV/EBITDA, P/E u nip.). Oco6eHHOCTH 3aTpaTHOTO MOAX0AA.

3 Mogenb AMCKOHTUPOBAHHBIX Omnpenenenue cBo6ogHOrO AcHe)HOTro notoka (FCF). OnepalinoHHbIi
JICHEXKHBIX TTIOTOKOB: pacdeT JIEHEXKHBIN MOTOK. KanuTanbHbIe 3aTpaThl 1 N3MEHEHHE YHCTOTO
JIEHEXKHBIX TOTOKOB obopotHoro kanutana. Pacaer FCFE u FCFF. Csi3b ¢ monroBoit

MOJUTUKON U TUBUAEHIHON MOJIEIbIO. JleTanu3upoBaHHOE
cocrapnenne mporaosa FCF. [IpoBepka 000CHOBaHHOCTH MTPOTHO3HBIX
JICHEKHBIX TTIOTOKOB W UX COTJIACOBAHHOCTH C KITFOYEBBIMU
MIPEANOTI0KEHUSIMHU

4 Mopenb TUCKOHTHUPOBAHHBIX [TonsiTHE CTaBKM TUCKOHTUPOBAHUS U €€ POJIb B OIICHKE CTOMMOCTH.
JICHEKHBIX TTIOTOKOB: pacdeT Br16op cTaBkH JUCKOHTUPOBAHUS B 3aBUCHMOCTH OT LIEJIeH OI[CHKH.
CTaBKHU JHUCKOHTUPOBAHUS Teopema Moaunesau-Muniepa. Pacuer cpeiHeB3BELIEHHOM

croumoctH Kanutana (WACC). KoppekTHupoBKa CTaBKH
JIMCKOHTHPOBAHUS JIJISl YUeTa CIEIM(PUISCKAX PUCKOB
5 MopnenupoBaHue Crtpykrypa (hPMHAHCOBOI MOENH 10 OIIEHKE CTOMMOCTH KOMITaHHU.

JAUCKOHTHPOBAHHBIX NJC€HECKHBIX
IIOTOKOB

IlepexoJ1 OT CTOMMOCTH KOMITAHUU K CTOUMOCTH COOCTBEHHOTO
KamuTana

CueHapHbIi aHAJIW3 U aHaJU3 YyBCTBUTENbHOCTU. [Ipe3enTarus
WUTOTOBOTO TIPOEKTA 10 OIEHKE CTOMMOCTH KOMITAHUH C
ucroib3zoBannem DCF-monenn

DNEeKTPOHHBIA JOKYMEHT




5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIa K pecypcaM M3 JI000# TOUYKH, Tlie eCTh NOAKII0oUeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUU YHUBEPCUTETA, TaK U 3a €T0 IPEICIIaMH.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYIl K COBPEMEHHBIM MpOo(pecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

Ocnosnasa tumepamypa:
1. CrnupunonoBa, E. A. Onenka u ympaBlieHHE CTOMMOCThIO OM3HEca : yueOHHK U

npaktukym s By3oB / E. A. CrnmpunonoBa. — 3-e¢ u3z., ucrp. — Mocksa : M3naTenscTBo
FOpaiir, 2025. — 257 ¢. — (Bsicmiee obpazoanue). — ISBN 978-5-534-17794-7. — Tekcr :
ulekTpoHHBIH  //  OOpaszoBarenpHass  twiatgpopma  HOpait  [caiir]. —  URL:

https://urait.ru/bcode/560982.

2. Kacesaenko, T. I'. Onenka crouMoctu Ou3Heca + MPWIOKECHHUE ;| YUSOHHK ISl BY30B /
T. I'. Kacbsiaenko, I'. A. MaxoBukoBa. — 2-¢ u3J., mepepad. u gporn. — Mocksa : 3aarenbeTBo
FOpaiit, 2025. — 373 ¢. — (Bsicmee obpazosanne). — ISBN 978-5-534-01446-4. — Texcr :
anekTpoHHbIW  //  OOpasoBarenpHas  miatdpopma  HOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/560219.

Jononnumensnan numepamypa:

1. ®enotoBa, M. A. OrneHKa CTOMMOCTH aKTUBOB U OM3HEca : yueOHUK it BYy30B / M. A.
®enotoBa, B. . Bycos, O. A. 3emmsiackuit ; on penakmueir M. A. denotoBoil. — 2-¢ 3.,
nepepad. u gon. — Mocksa : M3natensctBo HOpaiit, 2025. — 539 c. — (Bricuiee obpa3oBanue).
— ISBN 978-5-534-16679-8. — Texcrt : anexTpoHHBIH // OOpazoBatenbHas matgopma FOpaiit
[caiiT]. — URL.: https://urait.ru/bcode/565007.

2. Ily3os, E. H. Crparermueckoe yrpaBlieHHE CTOMMOCTBIO KOMIAHHUH : YUCOHUK IS
By30B / E. H. Ily3oB. — Mocksa : M3garensctBO IOpaiit, 2025. — 256 c. — (Bricuiee
obpazoBanue). — ISBN 978-5-534-14754-4. — Texct : anmexkTpoHHBIN // OOpa3zoBareibHAs
miatdopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/568044.

6. MartepuajibHO-TeXHHYECKOE o0ecrevyeHne

VYHUBEpCUTET pacmojaraeT MaTepHallbHO-TEXHUYECKOH 0a30if, COOTBETCTBYIOLICH
JIEMCTBYIOIINM MTPOTHBOIIOKAPHBIM TIPAaBHUJIaM U HOPMaM M 00ECIIeYHBAIOIIEH IPOBEIEHUE BCEX
BUJOB JUCUUIUIMHAPHOW M MEXIUCLUIUIMHAPHONW TOATOTOBKM, INPAKTHUECKOW U Hay4yHO-
HCCJIEIOBATENbCKOM paboT 00yUarouuXcsl, MPelyCMOTPEHHBIX YU€OHBIM IIJIAHOM.

[TomMerienust, KOTOpPbIE MPEICTABIISAIOT CO00M yueOHbIE ayAUTOPUH JJIsl TPOBEICHUS 3aHATHH
JEKIIMOHHOTO  THUMA, 3aHATHH CEMHHAapCKOro (MPaKTUYEeCKOTO) THWIA, TPYNIOBBIX W
WH/IMBUYAJIbHBIX KOHCYJIbTAIUH, TEKYIIEro KOHTPOJIS U MPOMEXYTOYHOM aTTeCTalllH, a TaKKe
MIOMEIICHUS IS CAMOCTOSATENBHON paObOTHl M TOMEIICHUS ISl XpaHEHHS U MPO(UITAKTHIECKOTO
oOciy>)xuBaHus yueOHOro obopynoBanus. IlomeneHns: yKOMIUIEKTOBAHbI CIIEUATN3UPOBAHHON
MeOeTbI0 U TEXHHWYECKHUMHU CPEICTBAMH OOYUYEHWHsI, CITY)KAIIUMH JUIs TIPEICTABICHUST YIeOHOH
uHpopManuu OOJIBIION ayTUTOPUH.

N3yuenne qucumInHbl (MOIYIIs1) 00eCIeYnBaeTCs B YYCOHBIX ayIUTOPHUSIX, OCHAIIICHHBIX

— CTOJIaMH U CTYJIbSIMU;

— KOMIIbIOTEPHOW TEXHUKOM;

— MEXaHWYECKHUMH KaJbKYJISTOpaMHu;
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https://urait.ru/bcode/560982
https://urait.ru/bcode/560219
https://urait.ru/bcode/565007
https://urait.ru/bcode/568044

— CIeNHaTU3UPOBAHHBIM 000PYI0BaHHEM, BKIIIOUAsl JEMOHCTPAIIMOHHOE 000pyI0BaHHE.

[TomemeHust 1U1E CAMOCTOATEIBHOM paOOTHI 00YJAIOIIMXCSI, B TOM YHCIIE IPUCIIOCOOICHHBIE
JUIL UCIOJIb30BaHUS WHBAJWJAMH W JIMIIAMU C OTPAHUYCHHBIMH BO3MOXHOCTSMH 3J0pPOBbS,
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NOAKIIOUECHUS K ceTu «/HTepHeT» u
obecrieueHHeM  JOCTyNa B JJICKTPOHHYIO  HH(GOPMAIIMOHHO-00pa30BaTEIbHYIO  Cpeay
YHusepcurera.

OO0yyarmumMcs MPeaoCTaBIsgeTCs JOCTyn (B TOM 4YHCIE YAAJICHHBIH) K pecypcam
WH(OPMAIIMOHHO-TEIIECKOMMYHHKAITMOHHON ceTH «VHTEepHET», SJIEKTPOHHBIM pecypcam (B TOM
YUCJIE JJIGKTPOHHBIM OMOJMOTEYHBIM CHCTEMaM, COBPEMEHHBIM MpOdeCcCHOHATBHBIM 0Oa3aM
JTAHHBIX ¥ UHOOPMAIIMOHHBIM CIIPABOYHBIM CHCTEMAaM):

Ne HaunmMeHoBaHue noprasna Ccpbuika
(M3naHus, Kypca, 1I0KyMeHTa)
1. | Hayunas snextponHas 6ubmuoreka elibrary.ru https://elibrary.ru/defaultx.asp
OoubIMoTeKa
2. Basa gausbix mus | T-cnienuanucTos https://habr.com
3. | ba3a mannbIx ScienceDirect https://www.sciencedirect.com
4. | OdurnmansHbpIi caiT MUHHCTEPCTBA HAYKH H https://minobrnauki.gov.ru/

BEICIIIEro oopasoBanus Poccutickoit @eneparuu

5. | ®enepanbheiii moprai «Poccuiickoe oopasosanue" | https://www.edu.ru/

6. | Mudopmanuonnas cucrema "Eannoe okHo nocryma | http://window.edu.ru/
K 00pa3oBaTeNbHBIM pecypcam"

7. | Enunas xomnekuums nudposix oOpazoBatenbubix | http://school-collection.edu.ru/
pecypcoB

8. | ®denepanbHblii IEHTP HHPOPMALIMOHHO - http://fcior.edu.ru/
00pa3oBaTelbHBIX PECypPCOB

[lepeuenr WH(OPMAIIMOHHBIX TEXHOJOTHH, WCIOIB3YEMBIX TIPU  OCYIIECTBICHUH
00pa3oBaTeNbHOrO MpoIiecca 1Mo AUCIUTUIINHE (MOIYJII0), B TOM YHCJIE KOMIUIEKT JUIIEH3MOHHOTO
MpPOrpaMMHOTO  OOecleyeHus, COBPEMEHHble mpodeccuoHanbHble 0a3bl  JaHHBIX U
MH(OPMaLMOHHBIE CIIPABOYHBIE CHUCTEMBI:

HaumenoBanmue 110 IIpousBoacTeo JInnensuonnoe / cBOGOIHO
pacnpocTpaHsiemMoe

OnepaioHHbIe CHCTEMbI:
Microsoft Imagine (Windows Client, Server) | sapy6exmtoe | nuuensnonHOE
Bpay3sepbI:
Slupexc.bpaysep OTEYECTBEHHOE cBOOOIHO pacmpoCTpaHsIeMoe
Google Chrome 3apyOeKHOe cBOOOJIHO pacrpocTpaHsIeMoe
OducHble NPUTOKEHHUS:
Microsoft Imagine (Visio, OneNote) 3apy0ekHOoe JIMLIEH3UOHHOE
TeXstudio 3apyOexHoe cBOOOJIHO pacnpocTpaHsieMoe
Adobe Acrobat Reader 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
IporpammHoe o0ecnedeHne 1Jisl IJIAHUPOBAHUS H Y4eTa BPeMEHH:
Toggle app | 3apy0OeKHOe | CBOOOJTHO pacIpoCTpaHsIeMoe
CucTeMBbl YHpaBJeHHsI MPOEKTAMM:
Microsoft Imagine (Project) | sapy6exnoe | muuensuonHoe
Cucrembl ynpasJieHus1 6a3aMH TaHHBIX:
Microsoft Imagine (SQL Server) | 3apy6exHoe | nuuensuonHOe
Cucrtembl pesepBHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | sapy6exmnoe | muuensuonHoe
CrpaBo4YHO-NIPaBOBbIE CHCTEMBbI:
KoncynbranTllinroc: cripaBoOYHO-TIpaBOBast OTEYECTBEHHOE JIMIEH3HOHHOE
cucTeMa
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CpencrBa aHTMBHPYCHOM 3aIIMTHI:

Kaspersky Endpoint Security mist 6usnaeca OTEYECTBEHHOE JMILEH3UOHHOE
Crampmaprasii Russian Edition

Cpensl pa3padoTKm:

Visual Studio Code 3apy0exHoe CBOOOIHO pacpOCTPaHIeMOe
Bash (Unix shell) 3apy0eIKHOE CBOOOHO pacIpOCTpaHIEMOE
Anaconda 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIeMOe
Robotic Operating System 3apy0exKHOE CcBOOOHO pacIpOCTPAHIEMOE
CopelliaSim 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
Google Colaboratory 3apy0exHoe CBOOOIHO pacpoOCTPaHIeMOe
IlakeThl NPOrpaMMHBIX CPEICTB M OMOJIHOTEK:

AutoPsy 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIEeMOe
Interactive Disassembler (IDA) 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe
Cucrtembl ynpapjeHusi onéanorpagudeckoii HHpopManueii:

Zotero | 3apyOeKHOE | CcBOOOJIHO pacnpocTpaHsIeMOe
CepBuchl U C1yKOBbI:

Bind 3apy0eKHOE CcBOOOJHO pacIpOCTPAHIEMOE
Docker 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe

7. MeroanyecKue  OlleHOYHbIe MATEPHAJIBI
MeToan4yeckue yKazaHHus I 00y4AOUIUXCH 110 OCBOCHUIO TUCHHILIMHBI (MOYJIs1)

B mpouecce u3yuenust aucuuiuimHbl (Moayiisi) «OneHka CTOMMOCTH OHM3HECa» B paMKax
TEKYILLEro KOHTPOJISI YCIIEBAEMOCTH HCIOJb3YIOTCS TaKUe BHJIbI yUeOHOH paboThl, KaK JICKIHH,
CEMHUHAaphbI, IPAKTUYECKUE 3aHATHS, KOHTPOJIbHAsI pab0oTa, KBU3bI, JOMALITHUE 3aJaHUs], IPOEKT, a
TaKXe pazJIMYHbIe BUJIbl CAMOCTOSTENbHON PabOThl 00YYaIOIMXCs 110 33aJJaHUI0 MPEenoaaBaTes,
HaIpaBJIEHHBIE HA Pa3BUTHE HaBBIKOB IPO(ECCUOHATILHON JIEKCUKHU, 3aKPEIVICHUE TPAKTHUECKUX
npo¢eCCHOHATBHBIX KOMIIETEHIIMH, TOOIIPEHNE HHUIMATHB.

Jlexyus — cHUCTEMaTHYeCKOe, TOCIENOBATEIFHOE, MOHOJOTHUYECKOE  H3JI0KEHHUE
nmpenoaaBareneM y4eOHOro MaTepuana, Kak MpaBuio, TEOPETUUECKOTO XapaKTepa.

B mpomecce neknuii peKOMEHIyeTCS BECTH KOHCIICKT JIEKIIUNA: KPaTKO M CXEMaTHIHO
¢dbuKkcUpoBaTh OCHOBHBIC WJIEH, BBIBOJBI M OOOOIICHMS JICKIIMH; BBIICNSTH Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HEoOXOIMMO OTMETHTHh BOMPOCHI WM MaTepUANbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHEHHUS, U TIOMBITAThCS HAWTH OTBETHI B PEKOMEHJI0BAaHHOW nmuTepatype. Eciu
pa3o0parbcsi B Marepuaie HE yHaercs, cieayeT chOopMyIHpoBaTh BOMPOC U 3adaTh €ro
MPenoAaBaTeNo Ha KOHCYIbTAlUU UM BO BPeMsI CEMUHAPCKOTO (ITPAKTHYECKOT0) 3aHATHSI.

Cemunap — 310 (hopma y4eOHOM NEeATeTbHOCTH, MPOBOANMAs B y4eOHOM 3aBEJICHHUH IO
PYKOBOACTBOM TMpEMOJaBaTeNs, TA€ CTYACHTHl AaKTUBHO YYacTBYIOT B OOCYXKIEHUSX,
MPAKTUYECKUX 3aJJaHMsIX U APYrux (popmax B3auMOACHCTBHUS.

Jns ycneurHoi moAroToBKM K CEMUHAPY PEKOMEHIYETCS 3apaHee 03HAKOMUTHLCS C TEMOM
3aHATUA W OCHOBHBIMH MaTCpualaMu, 4T00Bl MMETH BO3MOKHOCTH AKTHBHO y4aCTBOBAaTh B
oOcyxaeHuu. Takxe MOJMe3HO MOATOTOBUTH BOIPOCHI U HMJEU JUIsl OOCYKIEHUS, YTO TMOMOKET
rI1y0ke OHATh MaTepUal U MPOJIEMOHCTPUPOBATH 3aMHTEPECOBAHHOCTb.

Ilpakmuueckue 3anamus — akTUBHas (opma oOyuyeHHs, B paMKax KOTOPOMl CTyHEHTHI
INPUMEHSIOT TEOpPETUYECKHWE 3HAHMS Ha MPAKTUKE, BBINOJHAS 3a/Jayd, HKCIEPUMEHTHl WU
yIpa>KkHEHUs IS 3aKpEeIUICHUs] HaBBIKOB U yMEeHUH. OHM CIIOCOOCTBYIOT Pa3BUTHUIO MPAKTHUECKUX
KOMIIETCHIIMM, CTUMYJIHPYIOT CaMOCTOSATENBHOCTh M IO3BOJISIIOT HMHTEIPUPOBATH 3HAHUSA W3
Pa3IMYHBIX AUCLUUIUIMH B peajibHbIE CLIEHAPUU PEIICHUS MPOOIeM.

Jna ycriemHoW NOATOTOBKH K MPAaKTHYECKOMY 3aHATHIO: IEpell 3aHATUEM BHHMATEIBHO
U3YYNTE JIEKLMOHHBIA MaTepHall 10 MPOEKTHOMY MEHEIKMEHTY, CBSI3aHHBIM C TEMOW 3aHATHUS
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(manpumep, metomonoruu Agile unu ynpasinenue puckamu B MHU-mpoekrtax), uToObI JTydie
MMOHUMATb KOHTCKCT 3aJla4 U IMPUMCHSATH 3HAHWA HA MPAKTHUKE; pa3ACIIMTC 3aHATUC Ha STAallbl B
CBOEM IUIaHE: TMOATrOTOBKA, aKTHBHOE BBIMOJIHEHUE 33734, 00CyKIeHHE U pediekcus. Y aenure
BHUMaHHUE Jie/IJIaiiHaM U pacipeeNuTe yCHUINs, YTO0bI 130€KaTh CIIeHIKH 1 (POKyca Ha KITFOUEBBIX
aCIIeKTaXx; BOBJICKAHTECh B IPYMIIOBYIO pa0OTy, 3a]JaBaiiTe BOIPOCHI IPENOIaBaTEeN0, 00CYyKIaiTe
niacu C OJHOI'pYHNIIHUKaMH U HpHMerIfITe KPUTHYCCKOC MBINUICHUC JIiI PCIICHUA 3aaad,
ocoOeHHO B KoHTekcTe MM -TipoekToB (Hanmpumep, aHAJIM3 PUCKOB WM paclpeieieHue PeCypcoB);
MoCJie 3aHATUS MPOAHATM3UPYNUTE, YTO YAAJIOCh, KaKWe OIMMUOKU ObUIH JOMYIIEHBI, U 3allUIIATe
KJIFOYEBBIC BBIBOJIBL. Mcmonb3yiiTe 00paTHYO CBsI3b OT MpENogaBaTesis U YIydIICHUs] HAaBBIKOB
U MOATOTOBKH K CICAYIOIIUM 3aHATUAM.

Yuacmue 6 cemunape (ayoumopmnas paboma) — aktTuBHas paboTa CTyJeHTa HAa CEMUHApE,
€r0 OTBETHI Ha BOIIPOCHI MTPETIOIaBaTeNs U y4aCTHE B IUCKYCCHU.

Jl1s ycnenmHoro y4acTusi B CEeMHHApe CTYJEHTaM PEKOMEHAYETCs 3apaHee 03HaKOMUTHCS C
TEMOH OOCYXXACHHUS, IPOYUTATh HEOOXOJMMBIE MaTE€pHalIbl U MOJATOTOBUTH BOMPOCHL. BaxkHO
AKTHUBHO CJIYIIaTh M BOBJIEKATHCS B TUCKYCCHIO, BHICKA3bIBAsi CBOU MHEHUS M apTyMEHTUPYS HX.
[Ipu oTBeTax Ha BOIMPOCHl MPEMONABATENS CTOUT OBITH YBEPEHHBIM, YETKHUM M JIOTUYHBIM,
OMHPAsCh HA U3YUYEHHBIN MaTepHuall. Takxke MOJIe3HO MOAEPKUBATH AUATIOT C OJJHOKYPCHHUKAMH,
YTOOBI 000raTUTH OOCYKICHNUE M PACIIUPUTH CBOU 3HAHUS.

Keuz — 3T0 WHTEpaKTUBHOE TECTHUPOBAaHUE, HAIPABIECHHOE HAa IIPOBEPKY 3HAHUN H
ITIOHUMAaHUs U3y4aeMOT0 MaTepHuaa.

g ycnemHon NOArOTOBKM K KBHU3Y PEKOMEHIYETCS BHUMATEIBHO H3YYUTb OCHOBHBIE
IIOHATHUS U METOJIbl, U3ydaeMble Ha Kypce. [Ione3Ho pemars npakTHYeCKue 3a1a4u U IPUMEpBHI,
4TOOBI 3aKPENUTh TEOPETUUECKUE 3HAHUS. TaKKe CTOMT 03HAKOMUTBCS C THITMYHBIMU BOIIPOCAMU
U popMaTamMH 3aJaHUM, YTOOBI JIy4Ille TOATOTOBUTHCS K TECTUPOBAHUIO.

Homawmnee 3a0anue — HaboOp 3a/1a4 O TEMaM HeJIENH.

[lpu pabGore Ham AOMAIIHUMH 33JaHUSMH BaXHO BHUMATEIbHO O3HAKOMHUTHCS C
TpeOOBaHUSAMHU U CPOKAMH BBINOJHEHUs. PexoMeHayeTcs pa30uBaTh 3aJaHUsl Ha 3Talbl, YTOObI
n30eKaTh MEPerpy3Kd W JIydille yCBOUTH Marepuai. lcroib30BaTh pa3iTUYHbIE MCTOYHUKH
uH(pOpMalKK, BKIIOYas yueOHUKH U OHJIAWH-PeCcypchl, Ui 0osee Iiy0oKoro MOHUMaHUs TEMBI.

Koumponvnas paboma — nucbMeHHasi pabota ¢ HaOOpOM 3a1a4, KOTOPbIE HY>KHO PEIITUThH 32
OTPaHUYEHHOE BpEMSI.

[lens KOHTPOIBHOM PAOOTHI - MOTYYUTH CIICIHAIBHBIC 3HAHUS IO OJTHON WM HECKOJIBKUM
TeMaM JUCHHUTUINHBI (MOYJIS) U MTPOJEMOHCTPUPOBATH HABBIKH UX MPAKTUYECKOTO MTPUMEHEHHUSI.

IIpoexm — uccnengoBarenbckas padoTa 1o Kypey U Mpe3eHTalus pe3yJbTaToB.

Jns ycnemHoW MOArOTOBKM K MPOEKTY: YETKO OMNPEAENIUTE IENM M 3aJayd MPOEeKTa,
pacmpenenuTe poiaM W OO0S3aHHOCTH MEXKIY YYaCTHHKAMH, a TaKKe YCTAaHOBUTE CPOKH
BBITIOJTHEHUSI K&XKIOU 4acTu paboThl. PerynspHo mpoBoanuTe BCTpedH i OOCYKASHHS Iporpecca
U PEIICHHs] BO3HUKAIOIUX BOIPOCOB.

Camocmosmenvnaa paboma — paboTa CTYJEHTOB, HaIpaBiCHHAs Ha YIIIYOJEHHOE
U3YYEHHUE OTJIEIbHBIX TEM U BOIIPOCOB YUEOHOMN AUCIMIIIUHBI (MOTYJIS).

B npouiecce camocTosTENbHOM pabOTHI CTYJEHTHI B3aUMOJICHCTBYIOT C PEKOMEH10BaHHBIMU
MaTepuaiaMH Mpu MUHUMAJILHOM y4YacTHH MpenojiaBatess. 3a1auu CTyJeHTa BKIOYaoT padoTy
C KOHCIIEKTaMH JIeKIHi (00paboTka TEKCTa), MOBTOPHOE U3yUeHHE YUeOHBIX MAaTepHAaIOB, IUIAHOB
U TE€3MCOB OTBETOB, U3YYEHHUE JIOMOJHHUTEIbHBIX TEM, BBIIIOJHEHHE Y4EOHO-NCCIIEA0BATENbCKUX
3aJJaHUN U IPYTOe.
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CucreMa OlleHMBAHUA Pe3yJIbTATOB 00y4YeHHs M0 JUCHUILINHE (MOYJII0)

Kpurepun nosryyeHusi ypoBHS M OLlEHHBAHUS C()OPMUPOBAHHOCTH KOMIETEHIHI M0
aucuunanHe (MmoayJam) «OuneHka CTOUMOCTH OM3Heca»

OrneHuBanue YpOBHS Y4E€OHBIX JOCTHDKCHUU, OOYYarOMIMXCs MO TUCHUIUIMHE (MOIYIIIO),
OCYIIIECTBIISACTCS B BUE TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH M IMTPOMEKYTOYHOH aTTeCTaIUH.

I[IpomexyTouHasi aTTecTamusi 1O JUCHUIUIMHE (MOIYJIO) OCyIIecTBiIseTcs B (opme
3auema ¢ OYEHKOU, TIPU STOM TIPOBOJUTCSA OICHKA KOMIICTCHIMH, C(HOPMHPOBAHHBIX IIO
IHACIATUIHHE.

JInsi OLIEHMBAHUS TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH M TMPOMEKYTOYHOM aTTecTaIiu
UCTIONB3YETCS JeCATHOA/UIbHAS IIIKaja OIICHWBAHUS, KOTOpas COOTHOCHTCS C TPaTUIMOHHOMN
MATUOAIITPHON MIKAIOHN CIEAYIONUM 00pa3oM:

Hecsitubannbuasi Iarudasnbuas Oo0masi xapakTepucTuKa pe3yJibTaTa
Onenka 3a 3a4er
OLIEHKA OLIEHKA 00yuyeHus 10 JUCHHUILINHE (MOLYJII0)
10 OTin4yHO 3auTeHo CTyIEeHT TMOJIHOCTBIO BJAJICET 3HAHUSMH,
9 OTIUYHO 3ayTeHo HU3JI0KCHHBIMHU B pa60qel‘/'1 mnmporpamMme, "
8 OTaMYHO 3auTeHo rny0oko ocmeicisier  gucuuiuiuHy. OH

CaMOCTOSITETTLHO u JIOTHYECKH
MOCJIE0BAaTENIFHO OTBEYAET Ha BCE BOIIPOCHI,
aKLUEHTHpYsl BHMMaHMe Ha  Hauboiee
BAYKHOM. YmMmeer aHAJIU3UPOBATh,
CpaBHHBATH, KIacCU(UITUPOBATH, 00001I1aTh,
KOHKPETHU3UPOBATh W CHUCTEMaTH3HPOBAThH
W3y4YCHHBIH MaTepHuall, BBLACISS KIIIOUYEBbIE
MOMEHTBl W yCTaHaBJIMBas NPUYUHHO-
ClleZICTBEHHBIE CBs3H. UeTko (opmynupyer
OTBETHI, YBEPEHHO HHTEPIPETUPYET
pe3yabTaThl aHaITN30B u JpyTHX
UCCIIEIOBAHUH, a TakXKe pelaeT CIOXKHBIC
3agauyd. CTyOeHT XOpOLIO 3HAaKOM C
METOJaMH HCCIIEOBaHMs, HEOOXOTUMBIMH
JUI TPAKTUYECKOW JEATEBHOCTH, U yMEEeT
CBSI3BIBATH TEOpEeTUIECKUe ACTIeKTHI
MUACIUIUINHBL (MOIYJIsI) € MPAKTHICCKUMH

3a/1a4aMH.
7 Xoporro 3auTeHo CryneHT oOnamaeT 3HAHUSAMHU IpenMeTa
6 Xopomio 3a4TeHo MOYTH B TIOJIHOM o0BeMe pabodei

MPOTrPaMMBbl U CAaMOCTOSITEIBHO, JIOTHYECKH
MIOCJIC/I0BATETIbHO U BCECTOPOHHE OTBEYAET
Ha BCE BOMPOCHI, aKIICHTUPYSI BHUMaHUE Ha
HaunOoJee 3HaUMMBIX MOMeHTax. OH ymeeT
aHAIM3UPOBATH, CPaBHUBATH,
KJ1acCu(UIMPOBATH, 0000m1aTh,
KOHKPETH3UPOBATh W CUCTEMATH3HPOBAThH
U3Y4YEeHHBIH  MaTepuaji, BBIACIAS €ro
KIIIOYEBbIE ACMEKThl M yCTaHABIHMBAs
HNPUYUHHO-CIICICTBEHHbIE CBSI3H.
DopMynTupyeT CBOM OTBETHl, YBEPEHHO
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JlecaTnboanabHas
OIleHKA

IIaTnéananLuasn
OILICHKA

OneHka 3a 3a4yert

OO0mast xapakTepucTHKA pe3yJibTaTa
00yueHusl 1O JUCHUILIUHE (MOYJII0)

MHTEPHPETUPYET pe3yibTaThl aHAIU30B U
JIIPYTHX WCCIEIOBaHUM, a TaKKe pemaeT
CJIOKHBIE CUTYyallMOHHBIC 3a1auu. CTyneHT
XOpOIIIO 3HAKOM c METOJIaMH
HCCIIeIOBaHMS, HEOOXOIMMBIMHU TS
MPAKTUYCCKON JEeATEIBHOCTH, U YyMEET
CBSI3BIBATh

TECOPETUYCCKHUE ACIICKTHI

npeaMeTa C MPaKTUICCKUMU 3ala4aMU.

YJIOBJ'IGTBOPI/ITCHI)HO

3auTeHo

YJIOBJ'IGTBOPI/ITCHI)HO

3auTeHo

CryneHT oOnamaer 0a30BBIMH 3HAHUSIMH
0 TUCIUILTHHE (MOJYITIO), HO HCIIBITHIBAET
TPYAHOCTH MIPU CAMOCTOSATEILHBIX OTBETAX
Y UCIIOJIB3yeT HETOUHbIC (hOpMyIupoBKH. B
XO0JIc OTBETOB OH JIOMYyCKAaeT OIIUOKH,
Kacaromuecst cyTd BompocoB. CTyaeHT
CIIOCOOCH pelIaTh TOJILKO CaMbIe MPOCTHIC
3a7a4d M BIIAJEET JIHIIb MHHHUMAIbHBIM

Ha60pOM METOA0B UCCJIICAOBAHUS.

He cnan

He 3aureno

He cnan

He 3aureno

He cnan

He 3auteno

CryneHT He oOBmajen 00s3aTelbHBIM
MUHMMYMOM 3HAHUH O TNpeIMeTy U He
MOKET OTBETUTh Ha BOIIPOCHI, AK€ €CIU
IpenojaBaTenb 3a4aeT AOIOIHUTEIbHbBIC

HaBOJAIINEC BOIIPOCHI.

Juctunimza (Monyib) «OLieHKa CTOUMOCTH OM3HECa» OLIEHUBAETCS CIEAYIOLUM 00pa3oM:

AKTHBHOCTD Bec |KoauvecTBO Onucanue

Homamaue 3amanus | 10% 13 HaGop 3azma4 o reMam HeJenu

Aymuropnas pabora | 10% 14 AxkTuBHas paboTa CTyJJeHTa Ha CEeMHHape

KonTtponbHbie 20% 1 [MuceMenHas paboTta ¢ HaOOPOM 3a/1a4, KOTOpPBIE HYKHO

paboThI pELUTh 3a OTPAaHHYEHHOE BPEeMs

KBuzbt 15% 7 HNHTepakTHBHOE TECTUPOBAHUE, HAITPABIEHHOE Ha
MIPOBEPKY 3HAHWH M MOHMMAaHUS U3y4aeMOTro MaTepraa

[Ipoekt 15% 1 Uccnenoparennckas paboTa 1Mo Kypcy W Mpe3eHTaIus
pe3ysIbTaToB

3ayeT ¢ OLEHKOU 30% 1 [MucemeHHast niu ycTHast paboTa HaJl 3aJJaHHEM,
HanpaBJICHHBIM Ha MPOBEPKY MOJIYYSHHBIX 3HAHUH 1
HaBBIKOB T10 KypCy

®opmyJia pacyéTa UTOrOBOM OLEHKHU MO AUCHUIIMHE (MOAYJ/10) «OleHKA CTOUMOCTH
ousneca». «0,1 xcpemgnee 3a momamnme 3amanuss + 0,1 x ayauropnas pabora + 0,2 x
KOHTpoJbHast padora + 0,15 x xkBu3sI + 0,15 x mpoekt + 0,3 X 3a4eT ¢ OIEHKOI».
Texkymmii KOHTPOJIb YCIIEBAEeMOCTH 00YYAIOIIMUXCS 110 JMCHHUIINHE (MOLYJII0)
I[IpumepHbIe TOMaLIHUE 32 IAHUS

JlomamHee 3aganue 1
1. Ilpoananu3upyiite CTpyKTypy aKTUBOB M IIaCCUBOB KOMIIAaHUU 3a NOCIEAHHUE TPU roja,
BBIIBUTC OCHOBHBIC TCHACHIIUU.
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2. Paccuuraiite m uHTEpIpETUPYHTE KOIDPHUIIMEHTHI JTUKBUIHOCTH, 000PAaYMBAEMOCTH U
(UHAHCOBOW YCTOWMYMBOCTH 10 IPEOCTABIICHHOMY OaJlaHCy.

3. OueHute AMHAMUKY COOCTBEHHOTO KanmuTalla U 3aeMHBIX CPEJICTB, ONPEACIUTE YPOBEHb
(MHAHCOBOTO phIyara.

4. CocraBbTe OTYET O (PMHAHCOBOM COCTOSIHMM KOMITAHWW Ha OCHOBE aHaiu3a OajlaHca U
COILYTCTBYIOIIMX ITOKA3aTEIIECH.

5. [IpoBenuTe cpaBHUTENBHBIM aHANU3 OaJaHCOBBIX IOKa3aTeNled JABYX KOMITaHMIA-
KOHKYPEHTOB B OJIHOW OTPACIIH.

JlomaiHee 3aganue 2

1. Paccuuraiite cBoOOoaHbIe geHexHble TmOoTOKM (FCF) KkoMmanum Ha OCHOBE
MIPEIOCTaBICHHBIX (PMHAHCOBBIX JAHHBIX 32 IMOCJIEIHUE TPHU TOAA.

2. Onpenenure craBky auckoHTHpoBaHusi (WACC), y4uThiBas CTPYKTYpy KamuTajia U
PBIHOYHBIE ITAPAMETPBHI.

3. Iocrpoiite mogens DCF ¢ mporHo3om AEHEKHBIX MOTOKOB HA TISITH JIET U PacueTOM
TEPMUHAJIBbHON CTOUMOCTH.

4. IlpoBenute uyBCTBUTENbHBIN aHanu3 Monaenan DCF, Bappupys KilOueBbI€ MapamMeTphbl
(cTaBKa TMCKOHTUPOBAHUS, TEMIIBI POCTA).

5. IloaroroBbTe OTYET C BHIBOJIAMU O CTOMMOCTH KOMIIAaHWU Ha OCHOBE pe3ysibTatoB DCF-
MOJEIIUPOBAHUS.

JlomamHee 3ajaHue 3

1. TIpoananm3upyiTe MCTOPUYECKUE JAHHBIC MO BHIPYYKE KOMIIAHHH 32 TOCIICAHHUE MATh
JICT, BBIIBUTC CC30HHBIC U TPCHAOBBIC KOMITIOHCHTHI.

2. BeiOepute ¥ OOOCHYWTE METOJ MPOTHO3MPOBAHUS BBIPYUKH (JIMHEWHAsl pErpeccus,
CKOJIB3SIIAsi CPEeIIHSS, SKCIIOHSHIINAILHOE CTIIaKUBAHKE U JIP. ).

3. CocraBbTe MPOTHO3 BBIPYYKH HA CIEAYIOIINNA (PMHAHCOBBIN IO/l C YU€TOM BBHIOPAHHOTO
MEeTo/1a.

4. Yurtute BIMSHHE BHEIIHUX (DAaKTOPOB (SKOHOMHYECKAs CUTYyalHs, KOHKYpPEHIHS,
W3MEHEHUS CIIPOCca) Ha IPOTHO3.

5. [oAroToBbTE AaHANUTUYECKUN OTYET C PEKOMEHAALUSMU MO YITYYIIEHHUIO TOYHOCTH
[IPOTHO3UPOBAHUS BBIPYUKHU.

IIpumepHBIEe BONPOCHI VI NOATOTOBKH K CEMHUHApaM

AHaaus (l)I/IHaHCOBOﬁ Hu ynpaBnquecKOﬁ OTYETHOCTH JIsT MOACTUPOBAHUA CBOGOI[HI)IX
ACHECKHBIX ITIOTOKOB KOMIIAaHUH

1. Kakue OCHOBHBIC eI W 33[]a4W OIIEHKH CTOMMOCTH KOMITAaHUH, U KaK OHU CBS3aHBI C
aHamM30M (PUHAHCOBOM OTYETHOCTHU?

2. B yewm paznmuus Mexay OyXrajaTepcKOi H yIpaBIeHYECKOH OTYETHOCTHIO, M TIOYeMy 00e
Ba)XHBI JUJISI MOJICIMPOBAHUS CBOOOIHBIX AEHEKHBIX TOTOKOB?

3. Omummre CTPYKTypy OyXraitepckoro OaiaHca: Kak OH OTPayKaeT aKTHBBI, MTACCHBBI H
KaruTaja KOMIIaHUH?

4. Kak aHammM3MpoBaTh OTYET O MPHUOBUISAX M yOBITKAX JJISI BBISBJICHUS KIFOYEBBIX CTATEH
JIOXOJIOB U Pacxo/10B?

5. Yro Takoe OTYET O JABWKCHHUH JICHEKHBIX CPEIICTB U KaKHe €ro pasensl (oneparoHHas,
WHBECTULIMOHHAs, (PUHAHCOBAs IEATENBbHOCTh) UCIOJB3Y0TCs A pacueta FCE?

6. Kak uHTepripeTnpoBaTh OTYET 00 N3MEHEHHSIX KalKuTajla B KOHTEKCTE OIIEHKA CTOMMOCTH
KOMITaHUU?

7. Kakue MeTozbl HCIIOB3YIOTCA U1 aHAIM3a CTPYKTYphl aKTUBOB U ITIACCUBOB B OajaHce, U
KaK 3TO BJIMAET Ha (PMHAHCOBYIO YCTOMYUBOCTH?

8. Kak paccunTtaTh nokasareiaM JIMKBHIHOCTH (HampHMep, TEKYIIYIO JUKBUIHOCTb) M YTO
OHH TOBOPST O IJIATEKECTIOCOOHOCTH KOMITAHUU?
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9. Kakme xkodpdunmreHTsl (GUHAHCOBOM ycToWMuMBOCTH (Hampumep, KoddduimeHT
ABTOHOMMH) TIOMOTAIOT OLIEHUTH JOJITOCPOUHYIO CTAOMIBHOCTh KOMIIAHUN?

10. Kak aHanu3upoBaTh NpUOBLILHOCTh KOMIIAHUH HAa OCHOBE OTYETa O MPUOBLIAX U YOBITKAX,
UCTIONB3YS TIOKA3aTeNN BPOJE PEHTA0ETIHLHOCTH MPOAAXK M AKTUBOB?

11. Kakue npaiiBepbl pocTa KOMIIAHMM MOKHO BBISIBUTH uepe3 aHajiu3 (UHAHCOBOM
OTUYETHOCTH, U KaK OHU BIUSAIOT Ha nporuozuposanue FCF?

12. Kak uHTerpupoBaTh JaHHBIC YIPABICHYECKON OTYETHOCTH B MOJIEIb CBOOOIHBIX
JICHEeXKHBIX ITOTOKOB I 00JIee TOYHOTO MPOTHO3a?

13. Kakue maremaruyeckue Mojenu (HaAmpUMep, TPEHAOBBIN aHalu3) MPUMEHSIOTCS IS
aHaM3a IMHAMUKH [TOKa3aTeneil oT4eTHOCTH?

14. Kak ucmnonp30BaTh KOMIBIOTEPHBIE MHCTPYMEHTHI (Hampumep, Excel miu Python) mms
aBTOMaTH3allMM aHAJN3a (PMHAHCOBOH OTYETHOCTH?

15. Kakue TunuuHble OMIMOKKM B HMHTEPHPETALUU OTYETHOCTH MOTYT HCKAa3UTh pacyeT
CBOOOJTHBIX JICHE)KHBIX ITIOTOKOB, U KaK UX U30ekKaTh?

MeToabl OLIEHKH CTOMMOCTH KOMIIAHUH

1. Kaxue ocHOBHbIE IMOAXOJbI K OLIEHKE CTOMMOCTH KOMIIAHUU CYILECTBYIOT, U B YEM HX
IIPUHLMIIAATIBHBIC PA3INYMS?

2. Kax BpIOpaTh TOAXONAIIMNA TIOAXOA K OICHKE (JOXOIHBIA, 3aTpaTHBIA WU
CPaBHHUTEIBHBIN) B 3aBUCUMOCTH OT LI€JIei U YCIIOBUH OLIEHKH?

3. Kakme mnpemmymecTBa M HEIOCTaTKA JOXOJHOTO MOJXOAa, W KOrga OH Haumboiee
s dexTrBeH?

4. B yemM 0COOEHHOCTH 3aTPaTHOrO MOJAXO0JAa, U KaK OH YYUTHIBAET CTOMMOCTb aKTHBOB
KOMITAaHUH?

5. Kak paboTtaer CcpaBHUTENBHBIA MOIXOA, W Kakue (AKTOphl BIHUSAIOT Ha BBIOOD
COINOCTaBUMBIX KOMIIaHUNA?

6. Kak paccunrats mynpruruimkarop EV/EBITDA B cpaBHUTENBHOM TOJXO/E, W YTO OH
oTpaxaer?

7. Kakue ppyrue wmynpTuIUIMKaTopsl (Hampumep, P/E, P/BV) wucnons3ytorcs B
CPAaBHUTEIBHOM IIOAXO0JE, U KaK UX UHTEPIPETUPOBATH?

8. Kak ckoppekTupoBaTh MYJIBTHILIMKATOPHI Ui ydeTa CHeNu()UIECKHX PHCKOB HIIH
0coOeHHOCTe KOMIaHUN?

9. Kakne mareMaTHueCcKue METOIBI (HAIIPpHUMEp, PETPECCHOHHBIN aHaJHM3) TPUMEHSIOTCS JIIS
pacueTra MyJIbTUIUINKATOPOB HA OCHOBE PHIHOYHBIX JaHHBIX?

10. Kak wuHTErpupoBaTh KOMIIBIOTEpPHBIE aITOPUTMBI (Hampumep, B Python) s
aBTOMATH3allMM pacyeTa MyJIbTUIUIMKATOPOB U3 OOJIBIINX HAOOPOB TaHHBIX?

11. Kakue npeumyiecTBa 3aTpaTHOTO MOJAXOAA ISl OLEHKM KOMIAHUM C YHHUKaJIbHBIMHU
AKTUBAMH, ¥ KaK OLICHUTb UX PHIHOYHYIO CTOUMOCTb?

12. Kak cpaBHHTH pE3yNIbTaThl pPAa3HBIX MOJIXOJOB JJISl TIONYYEHUS HMTOTOBOW OIICHKH
CTOMMOCTH KOMITAaHUH?

13. Kakne orpaHu4eHus] CPaBHUTEIHHOTO TMOAX0/1a B YCIIOBUSIX HECTAOMILHOTO PHIHKA, U KaK
UX NIPEOJOIIETH?

14. Kak ucnonb30BaTh CTaTUCTHUYECKHE MOJENIU JUIsl BalMJalUU MYJIbTUIUIMKATOPOB U
CHW)KEHHUSI ITOTPEIIHOCTEN OLIEHKN?

15. Kakue sTHyeckue acreKkThl CIeyeT YUUThIBATh MPU BEIOOPE METOI0B OLIEHKH CTOMMOCTH
JUISl pa3iIMYHbIX 3aMHTEPECOBAHHBIX CTOPOH?

MOI[C.]II) AUCKOHTHPOBAHHBIX JCHEKHBIX IMMOTOKOB: PACY€T ACHEC/KHBIX MIOTOKOB

1. Yro Takoe cBoOOaHBIN AeHEkHBIH MOTOK (FCF), 1 kKak OH OTJIM4aeTcst OT OMeparioOHHOTO
JNICHEKHOT'O ITIOTOKA?

2. Kak paccuurtaTh omepanvoOHHBIA EHEKHBII MOTOK HAa OCHOBE OTYETa O MPUOBUIIX H
yObITKax 1 Oamanca?
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10.
11.

12.

13.

14.

15.

Kaxune kanuranpabie 3aTpathl (CapEX) Brimrovatorces B pacueT FCF, u kak ux onpeaenuTsb
U3 (PMHAHCOBOW OTYETHOCTH?

Kak ydecTs m3MeHeHHE 4ucTOro oOopoTHoro kamutana B mojaenu FCF, u mouemy 310
BaXKHO JIJI1 TOYHOCTHU MPOTHO3a?

B gem paznuuns mexay FCFE (cBoOomHbIN neHe)HbIH MOTOK 11 akimonepoB) 1 FCFF
(st pUpPMBI), U KaK BRIOPATH TOIXOSIIHNA?

Kaxk cBsa3ate FCF ¢ 1oiaroBoil mOJIUTHKON KOMIIAHUYU U JUBUACHIHOW MOJEIBIO?

Kaxkue maru Bkitouaet aetanu3upoBanHoe cocrapiienne nmporno3a FCF Ha Heckonbko Jiet
Briepen’?

Kak mnpoBepuTh OOOCHOBAaHHOCTH TIPOTHO3HBIX JCHEKHBIX IMOTOKOB C ITOMOIIBIO
KJIFOUEBBIX IIPEAINOJI0KEHUN (HaIpuMep, TEMITbl pocTa)?

Kakue maTematuueckue Mojienu (Harpumep, MOJIeIu pocTta ['op/1oHa) UCTIONB3YIOTCS ISt
JIOITOCPOYHOTr0 TIporHo3upoBanus FCF?

Kak unrerpupoBats cueHapubiii ananu3 B pacueT FCF s yuera HeonpeneneHHocTH?
Kakne kommbioTepHble HHCTpyMEHTHl (Hampumep, Excel-momenu) mnomorarot
aBTOMATHU3UPOBATh pacyeT U Buzyanusamuto FCF?

Kak coriacoBats nporao3 FCF ¢ ncropuueckumMu JaHHBIMH OTYETHOCTH JUISI TIOBBITIICHUS
HaJI)KHOCTH MOJIEIIH?

Kakue tunmuneie omubku B pacyere FCF mMoryTt npuBecTu K 3aBBIIIEHUIO CTOUMOCTH, U
KaK UX U30eKaTh?

Kak wucmonap3oBaTh CTATHCTUYECKHME METOIABI IS oueHkd BojatwibHocTM FCF u
KOPPEKTUPOBKHU MPOTHO30B?

Kak FCF cBszan ¢ oOmeli croumocthto koMmrmanuu B DCF-Monenu, n xakue ¢GakTopsl
BIIMSIIOT HAa €TI0 TOYHOCTh?

Moaeanb AUCKOHTUPOBAHHBIX TCHEKHBIX MOTOKOB: PACYET CTABKHU TUCKOHTHPOBAHUSA

1.

2.

10.

11.

12.

13.

Uro Takoe cTaBKa TUCKOHTHPOBAHMS, U KaKyl0 pOJib OHA UIPAET B OILIEHKE CTOMMOCTH
KOMIIaHUM?

Kak BbIOpaTh cTaBKYy JMCKOHTHPOBAHUS B 3aBUCHMOCTH OT IIeJIel OLIEHKH (Harpumep, JUIs
AKIIMOHEPOB WJIK HHBECTOPOB)?

B uyem cyrs Teopembl MopwibsHu-Muiuiepa, U Kak OHa IPUMEHSAETCS K pacdeTy
CTOMMOCTH Kamnurana?

Kak paccuutates cpenneB3BemieHHyro crtoumocth Kamutana (WACC), u kakue
KOMITOHEHTHI B HEE€ BXOJAT?

Kakue MCTOYHMKM TaHHBIX UCIOJIB3YIOTCS JUISl ONIPENIETIeHHs] CTOMMOCTH COOCTBEHHOTO U
3aemMHoro kanuraina B WACC?

Kak ydects HamoroBeii mut B pacuere WACC s KOMMOaHUN C  JIOJTOBBIM
¢duHaHCcupoBaHHEM?

Kakne meTonpl KOPpPEKTHPOBKH CTAaBKH JUCKOHTHUPOBAHMS TPUMEHSIOTCS ISl y4yeTa
crenupuIecKuX PUCKOB (HapUMep, CTPAHOBOM PUCK)?

Kak ucnonb3oBars moaens CAPM st pacuera cTouMOCTH cOOCTBEHHOTO KamuTasna?
Kakue maremarnyeckue Gopmysl Jexat B ocHoBe pacueta WACC, 1 Kak uX peaan3oBaTh
B MOJIeIsAX ?

Kak wuHTerpupoBatb KOMIBIOTEPHBIE alTOPUTMBlI (Hampumep, B Python) nmns
JTUHAMHYECKOI0 pacyeTa CTaBKHM JTMCKOHTHUPOBAHUS HA OCHOBE PHIHOYHBIX JAHHBIX?
Kakue ¢akropsl (Hampumep, HHQIISIIHS WX BOJIATUIHLHOCTh PHIHKA) BIUSIOT HA BHIOOD
CTaBKH JIUCKOHTUPOBAHWSI?

Kak mnpoBepuTh aJeKBaTHOCTb CTABKM JUCKOHTHPOBAHUS C TIOMOILIBIO aHaIM3a
YyBCTBUTEIBHOCTH?

Kakue anprepHatuBel WACC CymiecTBYIOT Ui OIICHKH CTOMMOCTH B CIEIU(DUYECKUX
YCJIOBHSX (HarpuMep, Il YaCTHBIX KOMITaHUMN)?
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14. Kak HCIoib30BaTh CTATHCTUYCCKUE MOJCTH ISl TPOTHO3MPOBAHUS W3MEHECHUN CTaBKU
JTMCKOHTUPOBAHUS CO BPEMEHEM?

15. Kakue omuOKd B pacyere CTaBKH JHUCKOHTHPOBAaHUS MOTYT MCKa3WTh HTOTOBYIO
CTOUMOCTH KOMITAHWUHU, ¥ KaK UX MUHUMHU3HPOBATH?

MOHCJII/IPOBZIHI/IC AUCKOHTHPOBAHHBIX A€HEKHBIX ITIOTOKOB

1. KakoBa o0masi cTpykTypa (pUHAHCOBOH MOJAETH IO OLIEHKE CTOMMOCTH KOMITAHUU Ha
ocHose DCF?

2. Kak mepediT oT cToMMocTH KommaHuM (enterprise value) K CTOMMOCTH COOCTBEHHOTO
kanutaina B DCF-monenu?

3. Kakme stanmbl Britowaer mocrpoeHne DCF-monenu B mporpaMMHBIX HWHCTPYMEHTax
(manpumep, Excel)?

4. Yrto Takoe cueHapHbiii aHanu3 B koHTekcte DCF, W kak ero mpuMeEHSTh JUIsl OLICHKU
PUCKOB?

5. Kak nposectu ananu3 gyBctBuTensHocTH B DCF-Monenu, 1 kakue nepeMeHHbIe 0OBITHO
TEeCTUpYIOTCA?

6. Kakwme maremarudeckue MeTobl (Harmpumep, cumyisinus MouTte-Kapiio) ncnons3yrores
JU1s paciumpeHHoro aHanuza B DCF?

7. Kak wuHTerpupoBaTb KOMIIBIOTEPHbIE AITOPUTMBI JJIi aBTOMATH3allMU CLIEHAPHOTO
aHaJIM3a U BU3yalIU3aluu pe3ybTaToB?

8. Kakme xmoueBbie mpennoioxenus B DCF-momenu HyXHO JOKYMEHTHPOBAThH JUIS
IIPE3EHTALMN IPOeKTa’?

9. Kak cTpykTypupoBaTh HTOTOBYIO MPE3ESHTALINIO MTPOEKTA MO OI[EHKE CTOMMOCTH KOMITAHUHT
¢ ucnoispzoBanueM DCF?

10. Kakue Bu3yaslbHBIE 3JEMEHTHl (rpaduKu, IUarpaMMbl) IIOMOTAIOT TIPEACTaBUTH
pe3ynbTaTel DCF-Monenu?

11. Kak wuHTepnpeTHpoBaTh pe3yibTaThl aHaJIW3a YYBCTBUTEIBHOCTH MJI TNPUHATHS
YIPaBIECHYECKUX PEILICHUI?

12. Kakue orpannuenuss DCF-monenmupoBanus cienyer oOCyInuTh B MPE3CHTAINH, M KaK X
MIPEO0JI0NETH?

13. Kak ncnonp30BaTh CTaTUCTUYECKHUE TECTHI IS Banuaanuy BeiBogoB DCF-monenu?

14. Kakue 3THYecKHe acleKThl Ba)KHO YUUTBIBATh MPU MPE3EHTAllMU PE3YJIbTAaTOB OLIEHKU
CTOUMOCTH?

15. Kak anmantupoBate DCF-monens [uisi pa3nuuHBIX CHEHAPUEB KOMIIAHUHU (HarpuMep,
CTapTaIbl WU 3peJible KOMIaHUM)?

IIpumepHbIe 3a1aHNs IO KOHTPOJILHOM padoTe

1. TIpoananmsupyiiTe OanaHc KOMIIAHUU 3a ITOCJIETHUE TPH r0/la U OIPEIEIUTE OCHOBHBIE
WU3MEHEHUS B CTPYKTYpE aKTUBOB U I1aCCHUBOB.

2. Paccumraiite m wHTEpHpeTHpyHTe KOIPOUIMEHTHI JMKBHIHOCTH W (UHAHCOBON
YCTOMYMBOCTH Ha OCHOBE MPEAOCTABICHHBIX TAHHBIX.

3. [IIpoanammsupyiiTe OT4eT O UPUOBUISIX W YOBITKAX W BBIICIHTE ONEPAIHOHHYIO
npubsLib (EBIT) 3a oT4eTHBIN TIEpHOI.

4. Omnpenenute BEIMYMHY U3MEHEHHWH B OOOPOTHOM KamuTaie W OOBSCHHUTE, KaK OHU
BIIMSIIOT Ha ONEPALMOHHBIE IEHEKHBIE TIOTOKH.

5. PaccuuTaiiTe kanuTagbHbIEe 3aTPaThl KOMIIAHUY 32 MOCIEAHUM T'0Jl, UCTIOJb3Ysl IaHHbIE
0 JIBUKEHUHU OCHOBHBIX CPEJICTB.

6. Onummre © CpaBHUTE OCHOBHBIE JOCTOMHCTBA W  HENOCTaTKM  METOj/a
JTUCKOHTUPOBAHHBIX JIeHeKHBIX OTOKOB (DCF).

7. BpimonHuTe pacdyeT CTOMMOCTH KOMITAaHUU [0 METOY AUCKOHTUPOBAHHBIX JIEHEKHBIX
IIOTOKOB Ha OCHOBE 3a/IaHHBIX [1aPAMETPOB.

8. IlpoBeaure  cpaBHUTENbHBI  aHANW3  CTOMMOCTM  KOMIIAHUHM,  HCIONb3YA
myabTurkatopsl (P/E, EV/EBITDA) Ha npuMmepe aHanoruYHbIX KOMIIaHUH.
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9. PaccuumtaiiTe JTUKBHIAIIMOHHYIO CTOMMOCTh KOMITAHHH, YYHUTBHIBas OCTaTOYHYIO
CTOUMOCTH aKTUBOB M 00SI3aTEIIbCTB.

10. OOBsicHUTE CYTh METOJA KaNHWTaIM3allMd JO0XOJa ¥ TPUBEAUTE TIPUMEDP €ro
MIPUMCHCHHUS.

11. OnumuTe NPUHIUITBI OIICHKH KOMIIAHWW C TTIOMOIIBI0 METO/Ia OMIIHOHOB U PeaTbHBIX
OTIIIMOHOB, MMPUBEAUTE IPUMEPBI CUTYaIIU, KOTJ]a 3TOT METOJI YMECTEH.

12. CocrtaBbTe IPOTHO3 BBHIPYYKH KOMITAHUH Ha CIIEAYIOIINAN IO, HCIIOb3YysI HCTOPUIECKUE
JaHHBIC ¥ BRIOPAHHBIN METO/ MPOTHO3UPOBAHUSI.

13. Paccuwuraiite omnepanuonnyro npuObuth (EBIT) Ha ocHOBE MporHo3a BBIPYYKH H
OTIEPAITMOHHBIX PACXOJIOB.

14. Omnpepnenute HAIOTOBBIC IJIATEXKH, UCXO/IS U3 CTABKU HAJIOTa Ha MPUOBLIH U PACUCTHON
EBIT.

15. Paccumraiite cBoOOmHBIN neHexHbI TOTOK (FCF), yuuThiBas amopTu3aluio,
KaIATaJIbHBIC 3aTPATHl K U3MCHECHUS B 000POTHOM KaITUTaJe.

IIpnMepHoe onMcaHue U KPUTEPUH OLlEHUBAHUS K NIPOEKTY

Onucanue npoekra:

B pamkax npoekTa cTyaeHTaM HEe0OXOAMMO NMPOBECTH KOMIUJIEKCHYIO OLIEHKY CTOMMOCTHU
BBIOPAHHOW KOMITAHUH, UCTIONB3Ys N3yYEHHBIE METOIbl 1 MHCTPYMEHTHI (PMHAHCOBOTO aHAIN3A U
moaenupoBaHus. IIpoekr mpeaycmarpuBaeT NPUMEHEHHE HaBBIKOB aHaM3a (PMHAHCOBOM U
YIPaBJICHYECKONH OTYETHOCTH Ul IOCTPOEHUSI MOJENI CBOOOIHBIX JACHEXKHBIX TOTOKOB, pacyeT
CTaBKH JIMCKOHTUPOBAHMSI, IPUMEHEHHUE PA3IUYHBIX METO/I0B OLIEHKU CTOMMOCTH, IOCTPOCHHUE U
aHAIN3 MOJEJIM JUCKOHTUPOBaHHbIX JeHeXHbIX MoTokoB (DCF), a Ttaxke mnposeneHue
YyBCTBUTEIBHOI'O aHAIM3a U UHTEPIPETALHUIO IIOTYYEHHBIX Pe3yIbTaToB.

IIpoexT 10/IZKeH BKIKOYATh:

e Amnanu3 0anaHCOBOrO OTYETa M OTYETa O NPUOBUIAX U YOBITKaxX C BbIJIEIEHUEM
KJIFOUEBBIX IIOKa3aTesel A1 MOJIETUPOBAHUS JEHEKHBIX TTOTOKOB.
o @opMupOBaHHE MPOTHO3a BBIPYYKH, pacdeT OINEPalMOHHOM NPHOBUIN, HAIOTOBBIX
I1aTexei, aMopTU3alky, KaluTalbHbIX 3aTpaT U CBOOOJHOTO JIEHEKHOTO IOTOKA.
o OnpeneneHne CTaBKU AUCKOHTUPOBAHUS C pacueToM O€3pHCKOBOM CTaBKU, IPEMUH 32
puck, oera-korpduruenta 1 WACC ¢ yaeToM CTpYKTYyphI KanuTaa.
o IIpumeHeHHne METOA TUCKOHTUPOBAHHBIX IEHEKHBIX IOTOKOB JUIsl OLIEHKH CTOMMOCTHU
KOMIIaHUH.
o MHcnonbs3oBanue JIOTIOJIHUTENBHBIX METO/I0B OLICHKHU (cpaBHMTENBHOTO,
JMKBUJIAIMOHHON CTOMMOCTH, KalMWTaJU3alUU J0X0Jla, OIMIHMOHHBIX METOOB) IS
IIPOBEPKHU U COIIOCTABIICHUS PE3YJIbTATOB.
o IlpoBeneHue UyBCTBUTEIBHOIO aHalM3a KIIOUEBBIX [ApaMeTpoOB MOJEIU U
000CHOBaHME BBIOOpA MPOTHO3HOTO MEPHO/Ia M TEPMUHAIBHOW CTOMMOCTH.
o BbIBO/IBI M peKOMEHIALIMK HA OCHOBE MPOBEJACHHOM OLEHKU.
Kpurepun onenuBanus:
1. Ananu3 pUHAHCOBOH OTYETHOCTH
— KoppekTHOCTb U MosHOTa aHaju3a 0alaHca U 0T4eTa O NPUOBUIAX U YOBITKAX.
— IIpaBuiibHOE BBIJENIEHNE OINEPAIIMOHHBIX JEHEXKHBIX MOTOKOB M y4eT M3MEHEHUM
000pOTHOTO KamuTania.
— TouHOCTb onpesieNieHus: KaluTalbHbBIX 3aTpaT U aMOPTU3ALINH.
2. IIporHo3upoBaHue AeHEeKHbIX IOTOKOB
— JloruuHoCTh U 000CHOBAHHOCTH MPOTHO3a BRIPYYKU U OTIEPAIIIOHHBIX PACXOJIOB.
— Koppektnbiii pacuer EBIT, HanmoroBbIX miarexeil M CBOOOJHOTO JEHEXKHOTO
MOTOKA.
— Yuyer Bcex 3HaYMMBIX (DaKTOPOB, BIMSIONINX Ha JCHEKHBIE TIOTOKH.
3. Pacyer cTAaBKH JMCKOHTHPOBAHMSA
— OO00CHOBaHHOCTH BBIOOpa OE3pUCKOBOM CTaBKU U pacueTa MPEeMUH 3a PUCK.
— Tounocth onenku Oeta-kodddumnuenta u pacier WACC ¢ yd4eToM CTPYKTYpHI
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KanuTana.
— KoppekTHoe npyuMeHeHre CTaBKU AUCKOHTHPOBAHUS B MOJIEIIH.
4. IlppuMeHeHne MeTOJ0B OLIeHKH CTOUMOCTH
— IlpaBunbsHoe noctpoenue monenu DCF u pacuer CTOMMOCTH KOMITaHUU.
— MHcnonp3oBaHue JAONOIHUTENBHBIX METOIOB OLEHKH JUIsl CPAaBHEHUS U NPOBEPKHU
pE3yJIbTaTOB.
— OO60CHOBaHHOCTH BBIOOPA METOZIOB U MHTEPIIPETALUS [TOJIyY€HHBIX 3HAYCHUH.
5. MopaeupoBaHue H AaHAJIU3 Pe3ya1bTATOB
— KauecTBO mocTpoeHMss MoJeNM  AMCKOHTHPOBAHHBIX  JICHEKHBIX  I[TOTOKOB
(cTpyKTYypa, MOJIHOTA).
— IlpoBeneHre 4yBCTBUTEIBHOIO aHATIN3a KJIIOUEBBIX 1apAMETPOB MOJEIIH.
— YeTKOCTh U JIOTUYHOCTh UHTEPIIPETALIUU PE3YIbTATOB OLICHKH.
6. OdopMiieHne U MPe3eHTAIUs TPOEKTA
— CTpyKTYpHpOBaHHOCTb U JIOTUYHOCTb U3JIOKEHUSI MaTepuaa.
— Hcnonb30BaHNe KOPPEKTHBIX (PMHAHCOBBIX TEPMUHOB U (POPMYIL.
— KauecTBo odopmienus pacyeToB, rpadukoB U TaOIUIL.
— OOOCHOBaHHOCTb U SICHOCTb BBIBOJIOB U PEKOMEH TALUH.

HpnMeprle 3agJaHusd 1Jid KBU30B

KBu3 1: Ananu3 puHaHCOBOI U yNIpaBJIeHYeCKOH 0TYETHOCTH VIS MO/IeTUPOBAHUSA
CBOOOTHBIX JIEHEKHBIX MOTOKOB KOMIIAHUU

1. Bompoc: KakoBa ocHOBHasl LieJlb aHaJIM3a (PMHAHCOBOW OTYETHOCTH MPH OLICHKE
CTOMMOCTH KOMITAaHUH?
A) Pacuer HaJoroBoi1 Harpy3Ku
B) BrisiBnenue npaiiBepoB pocta u MoaenupoBanue FCF
C) Omnpenenenue peIHOYHON A0 KOMITAHUU
D) Ananu3s kaapoBoro cocrara
IIpaBuabHbIi oTBeT: B

2. Bompoc: B 1em riaBHOe pazinuue MeXIy OyXTraiTepcKoi U yrpaBIeHIeCKOH
OTUYETHOCTBIO?
A) byxrantepckas OpueHTHpOBaHa Ha BHELTHUX MOJIb30BaTENEH, yIipaBieHuecKas — Ha
BHYTPEHHUE JUIs IPUHATHUS PEIIeHUi
B) OGe ncnonb3yroTcs TONBKO IJIs HAJOTOB
C) YnpasneHueckasi OTYETHOCTh HE BKJIOYAET OajaHc
D) byxranrtepckas He cBsizana ¢ FCF
IIpaBuiabHbIi oTBeT: A

3. Bompoc: Kakue KOMIIOHEHTHI BKIIIOUAET CTPYKTYypa Oyxrairepckoro 6anranca?
(Bo16epuTe HECKOIBKO.)
A) AKTUBBI
B) ITaccussl
C) Kanuran
D) Beipyuka
IMpaBuabHbie oTBeTHI: A, B, C

4. Bonpoc: KoapduuueHT Texymiei TMKBUAHOCTH PACCUNTHIBAETCS KAK OTHOIICHUE
000OpPOTHBIX AKTUBOB K KPaTKOCPOUHBIM 00s3aTenbcTBaM. Eciu o6opotHbie akTuBbl S00
MIIH py0., o6s3aTenscTBa 300 MitH pyo., TO K03 HUITUEHT paBeH:

A) 1.67
B) 0.6
C)2.0
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D) 1.0
IIpaBuabHbIi oTBeT: A

5. Bompoc: Kakoii ko pumueHT onieHnBaeT GUHAHCOBYIO YCTOHYMBOCTH KOMITAHUH
(aBTOHOMMI0)?
A) KoadhdurueHT TMKBUIHOCTH
B) OtHouienue kanuTaia K maccuBam
C) PenrabenbHOCTH IPOJAK
D) Temn pocta BelpyukH
IIpaBuibHbI oTBET: B

6. Bompoc: B oryere o npuObUIAX M YOBITKaX peHTA0EIbHOCTh MPOJAXK PACCUUTHIBACTCS
KaK OTHOIIIEHHEe MPpHOBLIH K BhIpyuke. Ecim Beipyuka 1000 miH pyo6., ce0ecTOMMOCTh
600 mutH pyO0., onepanroHHbIe pacxoabl 200 MITH py0., TO peHTa0eIbHOCT POIAXK
(mpuOBLIB 1O HAJIOTA):

A) 20%
B) 40%
C) 10%
D) 30%
IIpaBuabHbIi oTBeT: A

7. Bompoc: Kakue nokasareian moMoraoT BhISIBUTH JIpaiiBEpbl pocTa Yyepe3 aHalu3
otuetHOoCcTH? (BBIOCpUTE HECKOJIBKO. )
A) Poct BeIpyuku
B) Kosddpunment perradbensHOCTH
C) CrtpykTypa KanuTana
D) Peinounast kanuTamu3anus
IIpaBuabHble oTBeTHI: A, B

8. Bompoc: Jlns O1eHKH MIaTeXecIocOOHOCTH UCTIONB3YIOTCS TaHHbIe Oananca. Ecmu
o0opotHble akTiBbI 300 MitH py0., BHeoOOopoTHBIe 700 MiIH py0., o0s13aTenbcTBa 500 MiIH
py0., TO K0O3PPUIHUEHT MIATEKECTTOCOOHOCTH (aKTUBBI / 0053aTENIbCTBA) PABEH:

A) 2.0
B) 1.0
C)0.5
D) 15
IIpaBuabHbIi oTBeT: A

9. Bompoc: Kakne pazzensl oTdeTa 0 JBHKCHUH JICHEKHBIX CPENICTB HAMIPSIMYIO CBSI3aHBI C
FCF? (BbiOepuTe HECKOJIBKO.)
A) OnepanmoHHas qesiTeIbHOCTb
B) NuBecTunimonHas AesT€NbHOCTD
C) ®uHaHcoOBas EATETLHOCTh
D) Hanorossie miarexu
IIpaBuabHbIe oTBeTHI: A, B

10. Bonpoc: Kak aHanu3 TUKBUIHOCTH BiusieT Ha nporuo3 FCF?
A) He Bnuser, tak kak FCF — 3T0 TO1bKO IpUOBLTH
B) IloMoraet BBISIBUTH PUCKH HEIUIATEKECTIOCOOHOCTH, MCKAXKAIOIIME TPOrHO3
C) TosibKO yBETHYUBAET CTOUMOCTH KOMITAHUH
D) Cgsssan tonbko ¢ CapEx
IIpaBuabHbIi oTBET: B
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KBu3 2: Moaejib ITMCKOHTHPOBAHHBIX J€HEKHbIX MOTOKOB: PacyeT JeHeKHbIX MOTOKOB

1. Bompoc: UYto Takoe cB0OOHBIN neHexHbIi noTok (FCF)?
A) Yucrast mpuObLIb MOCIIE HAIOTOB
B) JlenexxHblii IOTOK, TOCTYIHBIN AJ11 UHBECTOPOB I10CIIE KAIIUTAJIbHBIX 3aTPaT
C) OnepanonHas npuoObLIb
D) Beipyuka MuHyC pacxozsl
IIpaBuibHbI oTBET: B

2. Bompoc: ®opmyia onepanuoHHOr0 JEHEKHOT0 ITOTOKA BKIIIOYAET: YACTAas MPHOBLIB +
amopTu3anus + u3MeHeHue padouero kanurana. Eciau uncras npuodsuis 200 MiH pyo.,
amoptuzauus 50 MiH py0., U3MeHeHHne 1eOUTOPCKO 3a10/KeHHOCTH -20 MITH py0., TO
OCF:

A) 230 muH pyo0.
B) 180 mmH pyO.
C) 250 mmH pyo.
D) 200 muH py6.
IIpaBuabHbIi oTBeT: A

3. Bompoc: Kakue 3aTparsl Bkirouarotcst B CapEx s pacuera FCF? (Beidepure
HECKOJIBKO. )
A) Ilokymnika 060pyaoBaHUs
B) U3menenune neOUTOpCKOM 3aJ0JKEHHOCTH
C) AmopTuzanus
D) Brinnata nuBueHA0B
IIpaBuabubie oTBeThI: A, C

4. Bompoc: B yem paznuune mexny FCFE u FCFF?
A) FCFE — nst akinonepos, FCFF — n1st Bcero kamurana
B) O6a ogrHaKoBbI
C) FCFF — ToabKo [Ist JOIrOB
D) FCFE ne Bxitouaet Hajaoru
IIpaBuabHbIi oTBeT: A

5. Bompoc: ®opmyna FCFE: EBIT(1-tax) - CapEx - ANWC + net debt. Koraa
ucnonb3zoBath FCFE?
A) J1ns1 OLIEHKH CTOMMOCTH COOCTBEHHOI'O KanuTaia
B) Tonbko a1t MaabIX KOMIIAHUI
C) dnst pacueTta HAIOTOB
D) Bmecto FCFF Bcerna
I[IpaBuabHbIi oTBeT: A

6. Bompoc: [Iporaos FCF: rog 1 — 150 mmH py0., Temn pocta 5%. FCF B ron 2:
A) 157.5 muH pyo.
B) 140 mutH pyo.
C) 165 muH pyo.
D) 150 muH py6.
I[IpaBuabHbIi oTBeT: A

7. Bompoc: Kakue npearnonoxxeHus npoBepstoTes 11t 00ocHoBaHHOCTH nporHo3a FCF?
(BriOepuTe HECKOIBKO.)
A) Temn pocta
B) Undusius
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C) PetHounas momnst
D) Liget norotuna KoMIaHuu
IIpaBuiabHbIe oTBeTHI: A, B

8. Bompoc: Paccunraiite FCF: EBIT 300 miH py0., Hamor 20%, amopTu3aius 40 MitH pyo.,
CapEx 80 muH py6., ANWC 20 muH pyo0.
A) 200 miH pyO.
B) 180 mutH pyo.
C) 220 mmH pyo.
D) 160 mutH pyo.
IIpaBuabHbIi oTBeT: B

9. Bompoc: Kak cornmacoBats nporno3 FCF ¢ ucrtopuueckumu 1aHHbIMA?
A) UrHopupoBath HCTOPUIO
B) KoppektupoBars Ha HHIIALUIO U POCT
C) TosbKO KOMUPOBATH MPOIILIbIE 3HAYCHUS
D) Ymenbmats Ha 50%
IIpaBuabHbIi oTBeT: B

10. Bonpoc: Kakue omubku B CapEx moryt 3aBsicuts FCF?
A) 3annxenue CapEx
B) Urnop uzmenenust NWC
C) [lepeornenka npudHLN
D) Bce BrlmenepedncieHHoe
IIpaBuabHble oTBeTHI: A, B

KBu3 3: MoaeanpoBanne 1JMCKOHTHPOBAHHBIX /ICHE/KHbBIX IIOTOKOB

1. Bompoc: Kakue pa3zgens! Biatouaer ¢punancoBast mozens DCF? (Boibepute HECKOIBKO.)
A) BBox naHHBIX
B) Pacuersr FCF
C) BbIBo/IbI U aHANTN3 UYBCTBUTEIBHOCTH
D) MapkeTuHroBblil miiaxn
[IpaBuabubie oTBeTHI: A, B, C

2. Bompoc: ®opmyna crommocTr codcTBeHHOTO Karutana: EV - monr. Ecnu EV 1000 miH
py6., nosr 300 MiH py6., TO CTOMMOCTh KanuTajia:
A) 700 muH pyo0.
B) 1300 muH pyo.
C) 1000 mutH pyoO.
D) 300 mmH py0.

I[IpaBuabHbIi oTBeT: A

3. Bompoc: Yto Takoe crieHapuslii ananus B DCF?
A) Pacuet TobKO OHOTO CIICHApHs
B) MonenupoBaHue pa3HbIX UCXO0B (0a30BBIN, TECCUMUCTUYECKI)
C) AHanu3 TOJBKO J0JTOB
D) Urnop puckos
[IpaBuabHbIi oTBeT: B

4. Bompoc: AHanu3 4yBCTBUTENBHOCTH: U3MEHEHUE CTAaBKU JUCKOHTHPOBaHUS Ha +2% npu
FCF 200 mnn py6., craBka 10%, nepuon 5 net. CTOMMOCTh YMEHBIIUTCS IPUMEPHO Ha:
A) 5%
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B) 10%

C) 15%

D) 20%

IIpaBuabHnblii oTBeT: C (mpuMepHsblid pacuet: NPV npu 10% ~ 848 mun, npu 12% ~
723 miH, cHrxeHue ~15%)

5. Bompoc: Kakue stansl BkitouaeT npesentanuss DCF-npoekra? (Bribepute HECKOIBKO. )
A) Beenenue u nenu
B) Pacuers! u rpaduku
C) BeIBOIBI M pEKOMEHTAIINH
D) JInunoe MHeHUE Mpe3eHTaTOpa
IIpaBuabHblie oTBeTHI: A, B, C

6. Bompoc: B Excel mist DCF ucnons3yercst pynkius NPV i auckoHTHpOBaHUS.
[Tpumep dopmynbr: =NPV(craBka; auanazon FCF). Uto ona nenaer?
A) Cymmupyet FCF 0e3 nuckonTa
B) PaccuutbiBaeT TMCKOHTUPOBAHHYIO CYMMY
C) TosibKO YMHOXAET Ha CTaBKY
D) Urnopupyer cTaBKy
IIpaBuabHbIi oTBeT: B

7. Bompoc: Paccuuraiite EV no DCF: FCF1-3 = 150, 165, 181 mun py6., ctaBka 10%,

tepmuHaigbHas croumocts 2000 mutH py6. EV =

A) 1800 muH pyo.

B) 2000 M= pyo.

C) 2200 muH pyo.

D) 1600 muH pyo.

IIpaBuasbnsiii orBet: C (pacuetr: PV FCF ~ 439 mnn, +TV ~ 1818 muH, utoro ~2257
MJTH, OKPYTJICHHO)

8. Bompoc: Kak uHTepnpeTpoBaTh pe3ysbTaThl aHAJIN3a YyBCTBUTEILHOCTHU?
A) Iloka3piBaeT yCTOHYMBOCTD MOJIETHN K U3MEHEHUSIM
B) Urnopupyet pucku
C) Tonbko st BU3yalnu3aiuu
D) VBeauumBaeT CTOMMOCTD BCeTa
IIpaBuabHbIi oTBeT: A

9. Bompoc: Kakue orpannuenust DCF-monenupoBanus cinenyer oocyauts? (Beibepute
HECKOJIBKO.)
A) 3aBUCHMOCTb OT MPETIOI0KEHUIN
B) Urnop kauecTBeHHBIX (aKTOPOB
C) TouHOCTH POTHO30B
D) IiBer rpaduxa
[IpaBuabHbie oTBeTHI: A, B, C

10. Bompoc: /lns craprana B DCF npornos FCF amantupyercs:
A) YBennuenuem pocra Ha 100%
B) Yuerom Bbicokux puckoB u otpuniatenbHbix FCF
C) Urnopowm nonros
D) Tonbko Ha 1 rog
IIpaBuabHbIi oTBeT: B
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3amanus 1J151 NPOMEKYTOYHOM ATTeCTANUM 10 JUCHUILIMHE (MOTYJII0)

Ne i/ 3ananue OtBer Kommnerenuus
1 HasoBute npaBoBoi axr, ®enepanbHblii 3ak0H "O YK-2
perynupyronmii YUHaHCOBYIO oyxranrepckom yuére" / 3akoH o
0oTu€THOCTH B Poccun. OyXraiaTepcKkoMm y4ére,
®enepanbHblii 3akoH Ne 402-03
2 VYkaxure pecypc, HeOOXOIUMBIH IS Bpewms / TpynoBsie pecypcl, YK-2
BbIOOpa METOZA OLIEHKU CTOUMOCTH BpemenHble pecypcsl
KOMIIaHUH.
3 HazoBute orpannuenue npu 3akoHoaTeNbHbIe TpeOoBaHMs / YK-2
OTpe/IEeTICHNHN 33]]a4 B aHAJIN3E [IpaBoBbIe orpanuyeHus,
OTYETHOCTH. HopmartusHble TpeGOBaHUs
4 Kakoii cioco6 ncnomns3yercs s CpaBHuTENbHBIN aHAMN3 [AHATH3 YK-2
BBIOOpa MMOJIX0/1a K OLIEHKE CTOMMOCTH C cpaBHEHHA, MeTo/1 CpaBHEHUS
Y4ETOM MPaBOBBIX HOpM?
5 YkaxuTe MpaBoByIO HOPMY, [Tomoxenune mo OyxranrepckoMy YK-2
IIPUMEHSAEMYIO B COCTABICHUM OTYETA O yuéry/[IBY, CtanaapTsl
JIBIKEHHUH JICHEKHBIX CPEJICTB. OyXranTepcKoro yuéra
6 HazoBute npunHImm 000CHOBaHUS [MpuHIun KoHcepBaTu3ma / YK-9
peuIeHui B JOXOJHOM HOAXOAE K KoncepBatupHbIl TOAXO,
OIIEHKE CTOMMOCTH. OCTOpOXHOCTh
7 Kaxoii moka3zaTens UCTIONb3yeTCs s PenrabensHocTh / [IpHOBLTIBHOCTD, YK-9
aHaJIM3a MPUOBLIN B OTYETE O MPUOBLISIX JoxomHoCTh
U yObITKax?
8 YKaXUT€ SJKOHOMUYECKYIO CTPATErHIO Onrumusanms pacxoaos / YK-9
JUIS TUTAHUPOBAHUSI KalTUTAIbHBIX Pacnpenenenue pecypcos,
3arpart. JuBepcudukanus 3arpar
9 Ha30BuUTe S5KOHOMUYECKYIO TEOPUIO, Teopust croumocT /3aTpaTHas YK-9
HCTOJB3YEMYIO B 3aTPaTHOM HOAXO0E K teopus, Teopus cebecToumMocTu
OLICHKE.
10 Kaxoii MmeTos 060CHOBaHUS peLIeHHH AHaJM3 4yBCTBUTEIBHOCTH / YK-9
BKJIFOUAET aHAJIM3 YyBCTBUTEIHHOCTH B YyBCTBUTENLHOCTH MOJICIH,
DCF-monenmu? CueHapHbIi aHAIN3
11 HasoBure 6a30BO€ 3KOHOMHYECKOE CpenHeB3BelIeHHAs] CTOUMOCTD OIIK-7
noustue s pacuéra WACC. kanurtana /WACC, B3pemeHnas
CTOMMOCTD
12 Kaxoii MmaTemMaTnueckuii METOJ, ®opmyna FCF / Pacuér FCF, OIIK-7
MpUMEHSIETCS JUT pacuéra cBOOOIHOTO dopmyna cBOOOIHOTO TOTOKA
JEHEeKHOTO MOTOKa?
13 YKaxuTe SKOHOMUYECKHH MTOKa3aTeNb, Koaddumment Tekymeit OIIK-7
paccUUTHIBAEMBIN ISl OLIEHKH naukBuaHocTH / Koaddunment
JIUKBUTHOCTH. TMKBUIHOCTH, Tekyias
JIMKBUJIHOCTh
14 HazoBute 3anauy, pemaemyto ¢ Awnanus puckoB /OneHKa PUCKOB, OIIK-7
MOMOILBI0 KOHOMHYECKUX 3HAHUH B Puck-ananus
CIICHAPHOM aHaJIN3e.
15 Kakoii HHCTpYMEHT MCIIONIb3YEeTCs IS Excel / Microsoft Excel, Tabmurma OIIK-7
MPUMEHEHHUS SKOHOMUUECKUX 3HAHUH B Excel
¢uHaHcoBoil Monenu?
16 Ha3zoBuTe 0OCHOBHOE MPaBOBOE TIOHSTHE Aynut / He3aBucuMmblii ayaur, OIIK-8
B 00JIaCTH ayAUTOPCKOM MPOBEPKHU Byxranrepckuii aynur
OTUETHOCTH.
17 VYkaxuTe MpaBoByIO 00JIACTb, KopmnoparusHoe nipaso / [IpaBo OIIK-8

WCTIONB3YEMYIO TTPH KOPPEKTHPOBKE
CTaBKU JUCKOHTHPOBAHMSL.

KoMmaawii, OpraHu3aImoOHHOe
IpaBo
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18 HazoBute npaBoBoii axT, MexnyHapoIHbIE CTaHAAPTHI OIIK-8
peTyNHPYIONIUil OIEHOYHBIE ¢unancoBoit oruérroctu / MCDO,
00513aTeNICTBA B OTYETHOCTH. IFRS

19 Kaxkoe npaBoBoe 3HaHUE TPUMEHSIETCS HaoroBoe 3akoH01aTENbCTBO / OIIK-8
MpY KOHTPOJIE AOJTOBOM MOJUTUKH B Hanorogslit kogekc, Hamorossie
DCF-monenn? HOPMBI

20 YKaxuTe MpakTHUECKUH aclIeKT CobroneHne cTaHAapToOB OIIK-8

MMPUMCHCHHUS IIPAaBOBbIX 3HAHUM B
IMPE3CHTAIWMN OLCHKHW KOMITAHUH.

oryétHoctH / Ctanmaptel MCDO,
Byxranrepckue ctaHaapThl
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