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1. Kparkasi XapakTepuCcTHKA TUCHUINIMHBI (MOIYJIs)

Pabowas mnporpamma aucuuiuiiHbl (MoOIyisi) «OCHOBBI (DMHAHCOB)» COCTaBJCHA B
COOTBETCTBUHM C (ellepalbHbIM TI'OCYyJapCTBEHHBIM O0pa30BaTEIbHBIM CTAHJAPTOM BBICIIErO
oOpa3oBanus — OakanaBpuar no HanpasiaeHuto 02.03.01 «MaremaTuka U KOMIIBIOTEPHBIC HAYKH,
npopwis «MareMaTHKa U KOMIbIOTEPHBIC HAayKH», YTBEP:KJIEHHBIH NpukazoM MuHHCTEpCTBa
HayKH ¥ BbIciiero oopaszoBanus Poccuiickoit @enepanuu Ne 807 ot 23.08.2017 rona.

N3zyuenne aucuuiuinHel (Moayisi) «OCHOBBI (DMHAHCOB» IO3BOJISIET MOHSTH KIIHOYEBbIE
OPUHIUIB YIPaBICHUS JCHEXHBIMH pecypcaMu M NPUHUMATh OOOCHOBaHHBIC (PMHAHCOBBIC
pelieHuss B JIMYHOM M HPOQPECCHOHATBHOM JKU3HU. OTO CIOCOOCTBYET (HOPMHUPOBAHUIO
(UHAHCOBOW T'PaMOTHOCTH, HEOOXOAMMOH 1yt 3(pPEeKTUBHOrO MIAHUPOBAHUS W KOHTPOJISL
9KOHOMHUYECKOM JEeSTEIbHOCTH B PA3JIMYHBIX cepax.

MecTo JTUCUMIIIIMHBI (MOXYJIS) B CTPYKTYpe 00pa3oBaTeibHOI MPOrpaMMbl

Hacrosmas nuciumninuHa (MOAyIb) BKIIOUEHA B Y4€OHBIH IJ1aH 1O IMPOTrpaMMe MOATOTOBKH
OakamnaBpuata no HampasieHuto 02.03.01 «MaremaTuka U KOMIIBIOTEpHBIE HAayKW», MPOQUIIb
«MaTemMaTuka W KOMITBIOTEPHBIE HAyKW» M BXOJUT B 00s3aTeNbHYIO0 uacTh bioka 1, kak
JUCLIUILIMHA 110 BBIOODY.

Jucnuniuza (MOAYNb) U3y4aeTcs Ha 2 Kypce B 3 ceMecTpe.

Heap u3yvyeHus: AUCHUMILIMHBI (MOAYJIs): popMupoBaHue 0a30BbIX 3HAHUN U HABBIKOB B
o0iacTi (GUHAHCOBOTO yripaBieHHs Ut 9)(HEKTUBHOTO MPUHATHUS PEHICHUH B YKOHOMHYECKON
JESTEIIbHOCTH.

3agaun u3y4yeHus AUCHUIIUHBI (MOIYJIs):

— W3YYUTh QITOPUTMBI IOCTPOEHUS JCHEKHBIX IOTOKOB, 3HAaHHE METOJOB BBHIOOpA
crocoba (UHAHCHPOBAHMS TPOEKTa HA OCHOBE aHAIM3a CTOMMOCTH (DUHAHCHPOBAHUS C
UCIIOJIb30BaHUEM Pa3HBIX HHCTPYMEHTOB PBhIHKA IIEHHBIX OyMar;

— HAYYHUTbCS PACCUMTHIBATH BBIPYYKY OT MPOEKTa HAa OCHOBE HHIYCTPHAIBHBIX H
MaKpOIKOHOMHUYECKUX TPOTHO30B aHAJIUTHUKOB, ONPEACISATh U3JEPKKH OT MPOEKTa Ha OCHOBE
PEHTA0ETHHOCTH MPUOBLITH.

B pe3yabTare 0cBOCHUA IUCHUILIMHBI (MOAYJIfA) 00YYAKOIUMIACS TOJIKEH:

3HaAmMb:

— OCHOBHBIC MPHHIIUIBI OIEHKUA JACHEKHBIX TOTOKOB B paMKaxX HHBECTUIIMOHHBIX
MIPOEKTOB;

— KOHIICTIIMIO CTOMMOCTH JIeHET BO BpPEeMEHM W €€ NpHUMEHEHHe Npu pacuére
3P PEeKTUBHOCTH (PUHAHCOBBIX pEILICHUI];

ymembw:

— paccyMTaTh BEIPYUYKY OT MMPOEKTA Ha OCHOBE WHAYCTPHAIBLHBIX M MAaKPOIKOHOMHYECKIX
MPOTHO30B aHATUTUKOB;

— CTPYKTYpHpOBaTh M KIacCU(DUIUPOBATH W3JIEPKKH, CBS3aHHBIE C peanu3arue
NIPOCKTA;

— BBIUMCIATH KIIOYEBBIE TI0KA3aTeIM WHBECTHUIIMOHHOH TPUBJICKATEIBHOCTH U
AHATM3UPOBATH HX;

— aHANM3HUPOBATh IMOJIyUYeHHbIE (UHAHCOBBIC TOKa3aTeNld M JenaTb OOOCHOBAaHHBIE
BBIBOJIBI O 11€71€CO00Pa3HOCTH UHBECTHIINH;

— pas3pabarbiBaTh (PUHAHCOBO-KOHOMUYECKOE OOOCHOBaHME IPOEKTa B KOMaHAE U
NPEJCTaBIISTh €ro B popMe NMpe3eHTAIHH;

enademp:

— HaBbIKaM# (PUHAHCOBOTO aHAJM3a MPOCTHIX MHBECTUIIMOHHBIX MHUIIMATUB B YCIOBUSIX
OrpaHHuYeHHON HHpOpMaLNY;

— HaBBIKAMH ITyOJUYHOH 3alIMTH (PUHAHCOBBIX PEIICHUH.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnerennyu, ¢opmupyembie B pe3ysibTaTe OCBOSHHUS JUCHUILIUHBI (MOIYJS) IPH
IIPOBE/ICHUH Y4EOHBIX 3aHATUH B (hOpMe KOHTAKTHOM paboThl 00yUarOIMXCs € eJarornuecKuMu
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHONU PabOThI 00yUYarOIINXCA:

IlepeyeHpb MIAHMPYEMBIX

Conep:xanue HNuaukarop
Komnerenuus pe3yJbTaTOB 00y4YeHHs Mo
KOMIeTeHIMH KOMIeTeHIMH
JucHMIJInHe (MOIYJII0)
YK-2. CriocobeH onpeaensiTe Kpyr YK-2.1. 3HaeT AeHCTBYIOIINE IPaBOBbIE
3a7a4 B paMKax HOPMBI, PETYIUPYIOLINE e TEIFHOCTD
MOCTaBIICHHOH LIENIN 1 B 00JIACTH PELICHUS 3a/1a4, OCHOBHBIE
BBIOMPATH ONTUMATILHBIE METOABI ¥ OAXObI K ONPEACICHUIO
CIOCOOBI MIX PELICHHS, Kpyra 3a1a4d
WCXOMS U3 JEHCTBYIOIIIX VK-2.2. YMeer onpenensaTh Kpyr 3a7a4 B
MPaBOBBIX HOPM, paMKax IMOCTaBICHHOMU 1IEJIH,
UMEIOIINXCS PECYPCOB U BBIOMPATH ONTUMAIBHBIE CIIOCOOBI
OTpaHWYeHHI pelleHHs 3aa4, yIUThIBas
UMEIOIIUECS PECYPCHl U OTpaHHYCHHUS
YK-2.3. NmeeT npakTUUECKUN OTIBIT
NPUMEHEHUS 3HAaHUH O TPABOBBIX
HOpMax | pecypcax B peasbHbIX
CUTYyalusx, pa3paboTKu U peanu3auu
PELLIECHHUI B COOTBETCTBUHU C
YCTaHOBJICHHBIMH OTPaHUYCHHUIMH
YK-9. Crioco0eH mpuHIMAaTh VK-9.1. 3HaeT OCHOBHBIE IKOHOMHYECKIE
000CHOBaHHBIE TEOPHH U MPUHLUIIBI; HOPMATUBHBIC U
SKOHOMHYECKHUE PEIICHHS B NPaBOBBIC AKTHI, PETYIUPYIOIIHE
Pa3IMYHBIX 00IaCTIX HKOHOMHYECKYIO JAESTETHHOCTD
KU3HEICATCTLHOCTH YK-9.2. YMeeT aHaTH3UPOBATh
HKOHOMHYECKYIO HH(OPMAIIUIO 1
JaHHBIE; pa3padaThIBaTh U
000CHOBBIBaTh 3KOHOMUYECKHE
CTpaTEeTHH U PEIICHHS
YK-9.3. Hmeet npakTHUECKHIA OTIBIT B
NPUMEHEHUH YSKOHOMHYECKUX 3HAHHUH
B PEANBHBIX CUTYAIMAX M MPOEKTAaX
OIIK-7. CriocobeH HCIoIb30BaTh OIIK-7.1. 3HaeT 6a30BbIe SKOHOMUYECKHE
OCHOBBI 93KOHOMUYECKHX TOHSTHS, OCHOBaHHBIC HA IPUMEHEHUU
3HAHMH B Pa3IMYHBIX chepax MaTeMaTHYEeCKOro aHaIn3a
KUIHCACATCNEHOCTH OIIK-7.2. YMeeT UCIob30BaTh IKOHOMUYECKUE
3HAHUS JJIs1 ONTHMU3AINH U PEIICHUS
3a1a4 pohecCHoHaTBHOM
JeSITeIIbHOCTH
OIIK-7.3. NMeet nmpakTHYECKUN ONBIT B
MPUMEHEHUH SKOHOMHYECKHX 3HAHUH
B IipodeccHoHaBEHON 001acTi
OIIK-8. CrniocoGeH uCIonp30BaTh OIIK-8.1. 3HaeT OCHOBHBIE TIPABOBBIE MOHATHS U
OCHOBBI NIPaBOBBIX 3HAHUH B 00J1aCTH UX UCTIOJIb30BaHUS
pasn4HbIX cepax
KU3HCACATEILHOCTH OIIK-8.2. VMeeT UCIOJIb30BaTh MPaBOBbIE
3HaHMS B IpodecCHOHATBEHON
JIeSITeTbHOCTH
OIIK-8.3. NmeeT npakTHYECKUN OTIBIT

IIPUMCHCHUS ITPAaBOBbBIX 3HAaHUH B
npoeccuoHaIbHON 00IacTH
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3. TemaTu4yeckuii mjian

Nen/ TpynoeMKocTh, akageMu4ecKue Yachl
n Ounas ghopma
AyaurtopHas
padora
HaumeHnoBaHue
pazaesaa U CHUTILTHHbI o TUK Y
= (Tekymuii KOHTPOJIb
(MoxyJin) = b K CamocrosiTeJIbH
= 2 OHTPOJIb ycneBaeMOCTH)
= g ast pabora
= =
S
1 dunancoBas cuctemMa u 4 4 16 IToaroroBxka x
CTOMMOCTG JICHET BO CeMHHapaM,
BpEMEHU JloMailiHue 3ajjaHus
2 [punstre 4 4 16 [MoxroroBka
MHBECTULIMOHHBIX CeMHHapaM,
peuieHuit Jomaninve 3ananust
3 dunancoBas 8 6 2 34 IToaroroBka k
OTYETHOCTh CeMHHapaM,
KonrtponbHas pabota
Jlomarniaue 3a aHus
3 PerHOK 11eHHBIX Oymar 8 8 34 IToxaroroBska k
CeMHHapaMm,
Jlomarninue 3a1aHus
4 dunaHcoBoe 6 6 26 IToaroroBka k
MOJICTTPOBAaHHE ceMuHapawm,
Jlomaraue 3aganus,
[IpoekT
IK3amen 4
Hmozo: 30 28 6 126
O6vem oucyuniunst (Mo0y/is) 190
(6 ax. u.)
Obvem Ooucyunaunvt (Mooynsn) 5
(6 3au. eo.)
4. CopepxxaHue IMCUUILTHHBI (MO1YJIs)
Nen/m HanMmenoBanue pasgea ConepxxaHue TUCHUNIMHBI (MOIYJIs1) IO TEMaM
AUCIHUNJIMHBI (MOYJIs1)
1 dunancosasg cucreMa u CTOMMOCTH JICHET BO BPEMEHH, MTPOIICHTHBIC CTaBKU. OleHKa

CTOUMOCTD JICHET BO BpEMCHU

PEryJsIpHBIX IUIaTeXEl, BBEACHUE B TeMy KpeanuToB. Kpeaursr:
AHHYHUTETHbIE U AuddepeHIIMPOBaHHbIE IIIATEKH.

2 [IpuHsATHE MHBECTUIIMOHHBIX Uwmcras nprBeeHHAs CTOUMOCTb, BHYTPEHHSS HOPMa IOXOAHOCTH.
pereHnit [Mepuoy okymaeMoCTH, HHIEKC MPHOBUTBHOCTH. OTUeT 0 (PMHAHCOBBIX

pesyapTaTax. OTUET O IBHKEHHUH JEHEXKHBIX CPENCTB. byxrantepckuit
Oamanc. CBOOOIHBIN TEHEKHBIA ITIOTOK. AHAIN3 NHBECTUIIMOHHON
MIPHUBJIEKATEIHHOCTH HA OCHOBE CBOOOIHOTO IEHEKHOTO ITOTOKA.

3 PoiHOK 1IEHHBIX Oymar Hcrounuku ¢puHaHCHPOBaHUA OM3HECA HA PAa3HBIX CTaIUsIX
JKU3HEHHOTO 1MKJa. O6auranuu. AKIHY.

4 DUHAHCOBOE MOJECIMPOBAHUE Crpykrypa ¢puHancoBoit Mojenu. ClieHapHBIN aHAIN3, aHAJH3

YYBCTBHUTCJIIBHOCTH.
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5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIa K pecypcaM M3 JI000# TOUYKH, Tlie eCTh NOAKII0oUeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUU YHUBEPCUTETA, TaK U 3a €T0 IPEICIIaMH.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYNl K COBPEMEHHBIM MpOo(ecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

Ocnosnas numepamypa:

1. ®uHaHCH : y4eOHUK U MPAKTUKYM I By30B / mox pepakuueii JI. A. YannaeBoid. — 4-¢
u3f., nepepadb. u gon. — Mocksa : M3marensctBo IOpaiit, 2025. — 494 c¢. — (Bsicmiee
obOpazoBanue). — ISBN 978-5-534-16203-5. — Tekcr : anektponnsiii / OOpa3oBarenbHas

wiatdopma Opaiit [caiit]. — URL: https://urait.ru/bcode/560346.

2. bopucosa, O. B. MaBectrnnmu : yueOHHUK U npakTukym aiist By3oB / O. B. Bopucosa, H.
N. Maneix, JI. B. OBemnukoBa. — 2-¢ u3., nepepad. u gomn. — Mocksa : M3gatensctBo FOpaiit,
2025. — 482 c¢. — (Beicmuee obOpazoBanme). — ISBN 978-5-534-17337-6. — Tekct
anekTpoHHbIW  //  OOpaszoBarenpHas  miatdpopma  HOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/566384.

3. Ackunamsu, B. M. HNuBectunuu : ydueOHMK it By3oB / B. M. Ackunamsu, B. @.
MakcumoBa. — 3-¢ u3., nepepad. u gorn. — Mocksa : U3narensctBo FOpaiit, 2025. — 386 ¢c. —
(Boiciiee oOpazoBanme). — ISBN 978-5-534-17743-5. — Tekct : SJEKTpOHHBIA //
Oo6pasoBarenbHas wiatdopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/560012.

Hononnumenvnan r1umepamypa:

1. ®unaHchl, 1EHBIU U KPEOUT : YUEOHUK U MPAKTUKYM JUIsl BY30B / moj penakuueit J. B.
bypakoBa. — 3-e u3z., nepepab. u gon. — Mocksa : U3narensctBo FOpaiit, 2025. — 303 ¢. —
(Beiciiee oOpazoBanme). — ISBN 978-5-534-17280-5. — Tekct : SJeKTpOHHBIA //
OopazoBarenpHas miatdopma FOpaiir [caiiT]. — URL: https://urait.ru/bcode/561156.

6. MartepuajibHO-TeXHHYECKOe o0ecrevyeHne

VYHUBEpCUTET pacmojaraeT MaTepHalIbHO-TEXHUYECKOH 0a30if, COOTBETCTBYIOLICH
JEHCTBYIOIMM MPOTUBOIIOKAPHBIM IIPaBUJIaM U HOpMaM U 0OecreunBarolell MpoBeIeHNEe BCeX
BUJOB JUCUUIUIMHAPHOW M MEXIUCIUIUIMHAPHON TOATOTOBKH, IMPAKTUYECKOW M Hay4yHO-
HCCJIEIOBATENIBCKOM paboT 00yyarouxcsl, MPeayCMOTPEHHBIX Y4€OHBIM IIJIAHOM.

[TomerieHus1, KOTOpPBIE MPECTABIISAIOT CO00M yueOHbIE ayAUTOPUH JJIsl TPOBEIECHUS 3aHATHH
JEKIMOHHOTO THWMA, 3aHATHM CEeMUHApCKOro (MPakTUYECKOro) THIA, TPYIIOBBIX U
WH/IMBUYaJIbHBIX KOHCYJIbTAIUH, TEKYIIEro KOHTPOJIS U MPOMEXYTOYHON aTTeCTalluH, a TaKxKe
MOMEILEHUS JUIsl CAMOCTOSITEIbHOM pabOoThl M TOMEUICHUS JAJI XpaHEHUS U MPOPUIaKTHYECKOTO
oOciy>)xuBaHus yueOHOro obopynoBanus. IlomeneHnsl yKOMIUIEKTOBAHbI CIIEUATN3UPOBAHHON
MeOeNbI0 U TEXHUYECKHMMH CPEICTBAMHU OOYUYEHHs, CIIyXKalllMMU JJIsl TMpeACTaBlIeHUsl yueOHOMH
uHpopManuu OOJIBIION ayTUTOPUH.

N3yuenne qucumInHbl (MOIYIIs1) 00ECIIeYnBaETCS B YUCOHBIX ayIUTOPHSIX, OCHAIIICHHBIX

— CTOJIaMH U CTYJIbSIMU;

— KOMIIBIOTEPHOM TEXHUKOW;

— MEXaHWYECKHUMH KaJbKYJISTOpaMH;

—  CHENHUAIU3UPOBAHHBIM 000pYyI0BaHUEM, BKJIIOYAs! IEMOHCTPAIIMOHHOE 000pYy/JOBAHUE.
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https://urait.ru/bcode/560346
https://urait.ru/bcode/566384
https://urait.ru/bcode/560012
https://urait.ru/bcode/561156

[TomereHust 151 CAMOCTOSITEIIBHON pabOThl 00YJaIONMINUXCsl, B TOM YKCIIE TPUCTIOCOOTICHHBIC
JUI WCTOJb30BAHUS MHBAJIUAAMHU M JUIAMUA C OTPAaHUYEHHBIMH BO3MOXKHOCTSMHU 30POBbS,
OCHAIIIEHbl KOMIIbIOTEPHON TEXHMKON C BO3MOYKHOCTBIO HOJKIIOUEHHs K ceTH «MHTepHeT» U
o0ecrieyeHHEeM  JIOCTyNa B 3JCKTPOHHYIO  MH(POPMALMOHHO-0OpPA30BATEIBHYIO  CPEdy
YHuBepcurera.

OOyyaromMcsl IPeNOCTaBIAETCA JOCTYIl (B TOM 4YHCIE YIAIEHHBIN) K pecypcam
MH(POPMALMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTH «HTepHeT», 3JeKTPOHHBIM pecypcaM (B TOM
YHCJI€ ANIEKTPOHHBIM OHMOIMOTEYHBIM CHCTEMaM, COBPEMEHHBIM MpPOGECCHOHATBHBIM 0a3aM
JAHHBIX 1 UH(OPMALIMOHHBIM CIIPABOYHBIM CUCTEMaM):

Ne HaumeHoBaHue nmopraja CchbliIka
(M3naHus, Kypca, 1I0KyMeHTa)
1. | Hayunas snekrponnas oudmaroteka elibrary.ru https://elibrary.ru/defaultx.asp
OnbIHOTEKA
2. | baza mannbeix g I T-crienuaancTos https://habr.com
3. | basa mannex ScienceDirect https://www.sciencedirect.com
4. | OdurmansHbIi calT MUHHCTEPCTBA HAYKH H https://minobrnauki.gov.ru/

BEICIIIEro oopasoBanus Poccutickoit @eneparuu

5. | ®enepanbheiii moprai «Poccuiickoe oopazosanue” | https://www.edu.ru/

6. | Mudopmanunonnas cucrema "Exannoe okHo nocryma | http://window.edu.ru/
K 00pa3oBaTeNbHBIM pecypcam"

7. | Enunas xomnekims nudposix oOpazoBatenbubix | http://school-collection.edu.ru/
pecypcoB

8. | ®denepanbHblii IEHTP HHPOPMALIUOHHO - http://fcior.edu.ru/
00pa3oBaTeILHBIX PECYPCOB

[lepeueHbr WHGOPMAIIMOHHBIX TEXHOJIOTUH, WCIOJNB3YEMbIX IPH  OCYHICCTBICHUU
00pa3oBaTeNbHOIO MpoIiecca 1Mo AUCIUIUIMHE (MOIYJII0), B TOM YUCJIE KOMIUIEKT JTUIIEH3MOHHOTO
MpPOrpaMMHOTO  OOecleyeHus, COBPEMEHHble MpodeccuoHanbHble 0a3bl  JaHHBIX U
MH(OpPMaLMOHHBIE CIIPABOYHBIE CHCTEMBI:

HaumenoBanmne 110 IIpousBoacreo JInnensuonnoe / cBOGOIHO
pacnpocTpaHsieMoe

OnepanHoHHBbIE CHCTEMBI:
Microsoft Imagine (Windows Client, Server) | sapy6exmtoe | nmuuensnonHoe
Bpay3sepbI:
Sunexc.Bpaysep OTEYECTBEHHOE CBOOO/IHO PacIpoCTpaHsIeMoe
Google Chrome 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
OducHble NPUIIOKEHNS:
Microsoft Imagine (Visio, OneNote) 3apy0exHOe JIMIIEH3HOHHOE
TeXstudio 3apyOexHoe CcBOOOIHO pacIpocTpaHsieMoe
Adobe Acrobat Reader 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
IporpaMmHoe oGecniedeHue 15l IVIAHMPOBAHUS M Y4eTAa BPEMEHM:
Toggle app | sapy6exmnoe | cBOGOHO pacnpocTpansiemMoe
CucTeMbl YHpaBJieHHs] MPOEKTAMM:
Microsoft Imagine (Project) | sapy6exnoe | nuuensuonnoe
CucreMbl ynpapJjeHusi 6a3aMu TaHHBIX:
Microsoft Imagine (SQL Server) | 3apy6exHoe | nnnensuonHOe
Cucrtemsl peseppHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | sapy6exmnoe | nuuensuonnoe
CnpaBoYHO-IIPABOBBIE CHCTEMBI:
Koncynerantllnroc: cripaBo4HO-TIpaBOBast OTEYECTBEHHOE JINLIEH3UOHHOE
cucTeMa

CpencrBa aHTMBHPYCHOM 3aIIMTHI:
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Cpenbl pa3padoTKm:

Visual Studio Code 3apy0exHOe CcBOOO/THO PACTIPOCTPAHSIEMOE
Bash (Unix shell) 3apyOexkHOE CBOOOIHO pacIpOCTpaHsIeMOe
Anaconda 3apyOexxHOe CBOOOJIHO pacIpocTpaHsIeMoe
Robotic Operating System 3apy0exKHOE CcBOOOJIHO PACIIPOCTPAHIEMOE
CopelliaSim 3apy0exKHOE CcBOOOJTHO PACIIPOCTPAHSIEMOE
Google Colaboratory 3apy0exHoe CcBOOOJTHO PACTIPOCTPAHSIEMOE
IlakeThl MPOrpaMMHBIX CPeICTB M OHOJTHOTEK:

AutoPsy 3apyOexxHOe CBOOOJIHO pacIpocTpaHsIeMoe
Interactive Disassembler (IDA) 3apy0exKHOE CcBOOOJTHO PACIIPOCTPAHIEMOE
Cucrtembl ynpapjieHusi onéanorpagudeckoii HHpopManueii:

Zotero | 3apy6erxHoe | cBOBOIHO pacIpocTpaHseMoe
CepBHCHI B CITYKOBI:

Bind 3apy0OexHOe CBOOOJIHO pacrpocTpaHsIeMoe
Docker 3apy0eKHOE CBOOOJTHO pacIIpoCTpaHsIeMOoe

7. MeroanyecKue  OlleHOYHbIe MATEPHAJIbI
MeToanyeckue yKazaHHus I 00y4AOUIUXCS 110 OCBOCHUIO TUCHHILIMHBI (MOYJIs1)

B npouecce nzyuenus aucuuminHel (Moayiis) «OCHOBbI (PMHAHCOB» B paMKax TEKYILIETro
KOHTPOJISI YCIIEBAEMOCTH UCHOJIb3YIOTCS TaKue BUJbl Y4eOHON padoThl, KaK JIEKLIUU, CEMUHAPBI,
KOHTpOJIbHAsI pa0doTa, JOMaIIHUE 3aJaHusl, IPOEKT, a TAKXKE Pa3IMYHbIE BUbl CAMOCTOATEIbHON
paboThl OOydaromuMxcs IO 33JaHUI0 IpErojaBaTelis, HalpaBIEHHbIE Ha pPa3BUTHE HaBBIKOB
npoeCCHOHATIBHON JICKCHKH, 3aKpPETICHHE MPAKTUYECKUX MPO(ECCHOHATBHBIX KOMIETEHIIHH,
HOOILPEHNE UHUIATHB.

Jlexyus — cHUCTEMAaTHYeCKOe, TOCIENOBATEIbHOE, MOHOJOTHYECKOE  H3JI0KEHUE
nmpenoAaBareneM y4eOHOro MaTepuana, Kak MpaBuio, TEOPETUYECKOTO XapaKTepa.

B mpomecce neknuii peKOMEHIYeTCS BECTH KOHCIICKT JICKIMHA: KPaTKO W CXEMaTUIHO
¢dbuKkcupoBaTh OCHOBHBIC HJIEH, BBIBOJBI M OOOOIICHHS JEKIMH, BBIIETSITh Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HEoOXOIMMO OTMETHTH BOMPOCHI WM MaTepUaIbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHECHHUS, U TIOMBITAThCSI HAUTH OTBETHI B PEKOMEHA0BaHHOM nuTeparype. Ecnu
pa3o0parbcsi B Marepuaie He yJaercs, cieayeT chopMyaupoBaTh BOIMPOC W 3a1aTh €ro
MPernoAaBaTeNo Ha KOHCYIbTAUU UM BO BPeMsI CEMUHAPCKOTO (ITPAKTHYECKOT0) 3aHATHSI.

Cemunap — 310 (hopma yueOHOUM NesATeTbHOCTH, IPOBOAUMAs B Y4€OHOM 3aBEEHUU IO/
PYKOBOACTBOM TMpEMojaBaTeNis, TI/A€ CTYACHTbl AaKTUBHO YYacTBYIOT B OOCYXICHHSIX,
MPAKTUYECKUX 3aJJaHUsIX U APYrux (popmax B3aMMOAECHCTBHUS.

Jlns ycrenrHoi MoArOTOBKUA K CEMUHApY PEKOMEHAYETCS 3apaHee 03HAKOMUTHCS C TeMOM
3aHATUA W OCHOBHBIMH MaTCpHalaMu, 4T00Bl MMETHh BO3MOKHOCTH AKTHBHO y4aCTBOBAaTh B
obOcyxaeHuu. Takxke MOJIE3HO MOATOTOBUTH BOIMPOCHI U HUJIEU ISl OOCYKIEHUS, YTO MOMOKET
r1y0’Ke OHATh MaTepUal U NMPOJIEMOHCTPUPOBATH 3aMHTEPECOBAHHOCTD.

Yuacmue 6 cemunape (ayoumopnas paboma) — akTuBHas paboTa CTYAE€HTa Ha CEMUHape,
€T0 OTBETHI Ha BOIIPOCHI MTPETIOIaBaTellsl M YIaCTHE B AUCKYCCHH.

JUis yCcHemHoro y4acTusi B CEMUHape CTy/IeHTaM PEKOMEHAYETCs 3apaHee 03HAaKOMUTHCS C
TEMON OOCYXICHHUS, IPOYUTATh HEOOXOIMMBIE MaTepHaibl U MOJATOTOBUTH BOMPOCHL. BakHO
aKTUBHO CJYIIATh U BOBJIEKATHCS B IUCKYCCHUIO, BHICKA3bIBasi CBOM MHEHMS M apryMEHTUPYS UX.
[lpr oTBeTax Ha BOMPOCHI MPEMONABATENsI CTOUT OBITH YBEPEHHBIM, YETKHUM W JIOTUYHBIM,
onupasich Ha U3y4eHHbIN MaTepuai. Taxke MoJe3HO MOAAEPKHUBATH JUAJIOT C OHOKYPCHUKAMH,
YTOOBI 000TaTUTH OOCYXKJEHHE U PACIIUPUTH CBOU 3HAHMUSI.
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Ayoumopnas paboma — akTHUBHas paboTa CTYAEHTa HAa CEMUHApE, €ro OTBETHI Ha BOIIPOCHI
IpernoiaBaTesis U y4acTue B IUCKYCCHUU.

JIns ycTIenHoro y4acTusi B CEMHHApE CTyJCHTaM PEKOMEHIYeTCs 3apaHee 03HAKOMHTHCS C
TeMON OOCYXXACHHUS, IPOYUTATh HEOOXOJMMBIE MaTepHajbl U MOATOTOBHTH BONPOCHL. BakHO
aKTHBHO CIIYIIaTh M BOBJIEKAThCS B TUCKYCCHIO, BHICKA3bIBasi CBOM MHEHHUS U apIYMEHTHPYS HX.
[Ipu oTBeTax Ha BOMPOCHI MPENOJIABATENs CTOUT OBITH YBEPEHHBIM, YETKHUM M JIOTUYHBIM,
OIUPAsiCh HA U3y4YEHHBIN MaTepHrai. Takke IMoJIe3HO MOIEPKUBAThH TUAJIOT C OJTHOKYPCHHKAMH,
4T00BI 000TaTUTh 00CYXKACHUE U PACIIUPUTH CBOHM 3HAHUSI.

Homawnee 3a0anue — HaOOp 3a7a4 MO TEMaM HEJIEIH.

[Ipu pabore Hax [AOMAlTHUMHU 3aJaHUSIMA Ba)XHO BHUMATEIBHO O3HAKOMHTBCS C
TpeOOBaHUSIMU U CPOKaMH BBINOIHEHUs. PekoMeHyeTcss pa3ouBarh 3a/aHus Ha ATarbl, YTOOBI
n30exaTh MEeperpy3kd W JIydille yCBOUTH Marepuai. Mcmonp3oBaTh pa3iWyHble HMCTOYHHKHU
uH(pOopMalnu, BKII0Yas yaeOHUKH U OHJIAaH-PeCcypChl, i 0oJiee rTyOOKOro MOHMMAaHUSI TEMBI.

Koumponvnas paboma — nuceMenHasi pabota ¢ HabopoM 3a/1a4, KOTOPBIE HYXKHO PELIUTh 3a
OTPaHUYEHHOE BPEMS.

[{enb KOHTPONIBHOM PabOTHI — MOTYYUTH CHEIHATBbHBIE 3HAHUS [0 OJJHON UM HECKOJIBKUM
TeMaM JMCUUIUIMHBI U POJAEMOHCTPUPOBATH HABBIKA UX MTPAKTUYECKOTO TPUMEHEHHUS.

Ilpoexm — uccrnenoBarenbckas paboTa 1Mo Kypey U Mpe3eHTalus pe3ylIbTaToB.

Jnst ycrnemHoW MOATOTOBKM K MPOEKTY: YETKO OINPEeACNIUTE IeIM M 3aJa4d MPOEKTa,
pacrnpefenuTe podd U OO0SI3aHHOCTH MEXKAY YYAaCTHHKAMH, a TaKKe YCTAaHOBHUTE CpPOKHU
BBITIOJIHEHHS KKI0M YacTh paboThl. PerynsipHo mpoBoauTe BCTpeUH JIsl 00CYXKIAEHUs IIporpecca
U peUICHHs] BO3HUKAIOLINX BOIPOCOB.

Camocmosmenvruas paboma — padoTa CTYJEHTOB, HAIpaBl€HHAs Ha YINIYOJEHHOE
W3YYEHHUE OTJENbHBIX TEM U BOIIPOCOB YUYECOHON AUCIMILTUHBI (MOTYIs).

B miporiecce camocTosITeNbHOM pabOThI CTYIEHTHI B3aUMOEHCTBYIOT C PEKOMEHJOBAaHHBIMHU
MaTepuaiaMy Mpyu MUHUMAIIBLHOM yYacTHH MpenoiaBaTes. 3a1auu CTyJeHTa BKIIOYA0T padoTy
C KOHCIIEKTaMu JIKIu# (00paboTka TeKCTa), MOBTOPHOE M3yUeHUE YUeOHBIX MaTepHAJIOB TIAHOB
U TE3UCOB OTBETOB, U3YyUEHHUE JOMOIHUTEIBHBIX TEM, BHIMOIHEHHE YU€OHO-HUCCIIEI0BATENbCKUX
3aJJaHUI U IPYTOE.

Cucrema oneHUBaHHA Pe3yJIbTATOB 00y4YeHHS MO TUCHHUIIHHE (MOAYJIIO)

Kpurepun nosy4yeHusi ypoBHSl ¥ OLleHHBAHUS c()OPMHUPOBAHHOCTH KOMIIETEHIMI 110
aucuuImHe (MoayJro) «OcHoBbI pUHAHCOBY

OueHuBaHue ypoBHS Y4€OHBIX JOCTH)KEHUH, OOy4arolmMXcs MO JUCHUIUIMHE (MOIYIIO),
OCYILIECTBIISIETCS B BUJE TEKYLIETO KOHTPOJIS YCIIEBAEMOCTH U ITPOMEXYTOUYHOHN aTTeCTalUH.

IIpome:xyTouHasi arrecTalusi 1O AUCUUIUIMHE (MOAYJIO) OCYUIECTBIsSETCS B (opme
9K3ameHa, Py 3TOM IPOBOJUTCA OLIEHKA KOMITIETEHIIMNA, CPOPMUPOBAHHBIX 110 JUCLUTUIMHE.

21.]'[5[ OLCHUBAHWA TCKYHUICTO KOHTPOJIA YCIIEBACMOCTU H HpOMe)KyTOLIHOI\/'I aTTeCTaluu
HCIIOJIB3YCTCA lIeCSITI/I6aIIJ'II)Ha$[ Kajla OLUCHHBaHHUA, KOTOpasd COOTHOCUTCA C Tpa)]HLII/IOHHOfI
MATUOAUIBHOM IIKAJI0i CJICAYIOIUM 06pa30M, €CJIM UHOC HC YKa3aHO B CI/IJ'IJ'Ia6y'CC JAUCIUITIIINHBI

JecaTudannbuas IlaTubdannbHas Oo0mas xapakTepuCTHKA pe3yJabTaTa 00y4eHus 1Mo
OLICHKA OLICHKA JUCHMIIMHE (MOXYJIIO)
10 OTinyHO CTyZIeHT TNOJIHOCTBIO BIAJEET 3HAHUAMM, H3JI0XKEHHBIMH B
9 OTINYHO paboueii mporpamMme, U TITyOOKO OCMBICISIET AUCIUILIHHY. OH
8 OTINYHO CaMOCTOSITENIFHO W JIOTHYECKH MOCIIEeI0BAaTEIbHO OTBEYAET Ha
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JlecaTnoanabHas
OIleHKA

IIaTnoannnLHas
OLICHKA

Oo0mas XapaKkTepHCTHKA Pe3yJIbTAaTa 00yYeHHUsI 10
JUCHMIIMHE (MOXYJIIO)

BCE BOIIPOCHI, aKIEHTHPYsS BHUMaHUE Ha HauOoliee Ba)KHOM.
YMmeeT aHanu3upoBaTh, CPaBHMBATh, KJIACCU(PULUPOBATH,
0000maTh,  KOHKPETU3UPOBaTh W  CHUCTEMAaTH3UPOBATh
W3YYEeHHBIH MaTepuan, BBbIIEISAS KIIOUEBbIE MOMEHTHI U
yCTAQHaBIUBasT  NPUYMHHO-CICACTBEHHBIE  CBs3HM.  YeTko
(opMynupyeT OTBETHI, YBEPEHHO HHTEPIPETUPYET PE3yIbTaThI
AHAJIN30B M APYI'HX UCCIENOBAHUI, a TAK)KE PEILAET CIOXKHbIE
3agauyn. CTyJEHT XOpOIIO 3HAKOM C METOJaMH HUCCIIEJOBaHHUA,
HEOOXOIUMBIMH IJIsl MPAKTHYECKOH NEATEbHOCTH, U yMeeT
CBSI3bIBATH TEOPETUYECKUE ACTIEKTHl AUCLUIIMHBI (MOIYJIS) C
MPAKTUYECKUMHU 3aa4aMH.

Xoporo

Xopomo

Crynent obiafaeT 3HAHUSMH IpeaMeTa TOYTH B IOJIHOM
o0peme paboyeil MporpaMMbl i CAMOCTOSITENIEHO, JTOTHIECKA
MOCJIEIOBAaTEIFHO M BCECTOPOHHE OTBEYAET HA BCE BOIMPOCHI,
AKIICHTUPYS BHUMAaHWEC Ha HaI/I6OJICe 3HAYUMBIX MOMeHTax. OH
yMeeT aHaJIM3UpOBaTh, CPaBHHUBATh, KIACCH(PHUIMPOBATD,
00001maTh,  KOHKPETH3UPOBaTh M  CHUCTEMAaTHU3UPOBATH
W3YYCHHBIH MaTepHal, BBIACISS €ro KIIOYEBBIC aCIeKTHI H
yCTaHaBJIMBas MNPUYINHHO-CJICACTBCHHEBIC CBA3H.
DOopMynUpyeT CBOM OTBETHI, YBEPEHHO WHTEPIPETUPYET
pe3yNIbTaThl aHAIM30B M IPYTHX HCCIEIOBAaHUM, a TaKkKe
pelacT CIOXKHBIE CUTyallMOHHBbIE 3afadi. CTYIEHT XOpOuIo
3HAKOM C METOJaMH WCCIIEAOBaHUS, HEOOXOAMMBIMH IS
HpaKTH‘ICCKOfI JCATCIIbHOCTH, u yYMEET CBA3bIBATH
TEOPETUYECKHUE AacleKThl MpeaMeTa C TMPaKTHYSCKHUMHU
3a7a4aMu.

yZ[OBJ'IeTBOpI/ITCJ'II)HO

yZ[OBJ'IeTBOpI/ITCJ'II)HO

CryneHt obOmamaer 0a30BBIMH 3HAHHWSMH 10 JUCIUILTHHE
(MOIly.IHO), HO MCIHBITBIBACT TPYAHOCTHU ITIPHU CaAMOCTOATCIIbHBIX
OTBETaX W HWCIOJB3YeT HETOYHbIe (HOPMYIHPOBKU. B xone
OTBETOB OH JIONYCKaeT OIINOKH, KaCaIOIIUEeCs CyTH BOIIPOCOB.
CryneHT croco0eH pemnaTh TOJIbKO caMble MPOCTHIC 3a7a9u U
BJaJieeT  JIMIIb ~ MWHUMAIbHBIM  HAOOpOM  METOJIOB
UCCIIE/IOBAHUSI.

He cnan

He cnan

He cnaun

CryneHT He oBiaaen 00s13aTeIbHBIM MUHUMYMOM 3HAHUH 110
MPEIMETY U HE MOXET OTBETUTb HA BOIIPOCHI, NAXKE €CIIH
MpenojaBareyib  3a/aeT  JONOJHUTEIbHBIE  HABOJSIINE
BOIIPOCHI.

Juctumnuza (Moaynb) «OCHOBBI (PMHAHCOBY OLIEHUBAETCS CIEAYIOIIUM 00pa3oMm:

AKTHBHOCTH Bec |KoanuyectBo Onucanune
Jomarmraue 3amanus | 25% 11 HaGop 3amad o remam Henenu
Kontponsnas padora | 20% 1 [TucemeHHas paboTta ¢ HAOOPOM 3a/1a4, KOTOPBIE HYKHO
pEIUTh 3a OTPAaHHYCHHOE BpeMs
AymuropHas pabora | 15% 15 AKTHBHOE y4acTHE B CEMHUHApax
IIpoekt 20% 1 3amuTa UTOroBOro MpOeKTa
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AKTHBHOCTH Bec |KoanuectBo Onucanne

OKx3aMeH 20% 1 [TuceMeHHast uinn ycTHast paboTa Hall 3aJaHUCM,
HAaIpaBJIeHHBIM Ha TIPOBEPKY HOIYyYESHHBIX 3HAHUH U
HAaBBIKOB I10 TUCIHUILIHHE (MOIYITIO)

®opmyaa pacyéTa HUTOrOBOM OIEHKH MO0 JAUcCHUIIMHE (MOay/0) «OCHOBBI
¢punancoB»: «0,25 x cpennee 3a gqomarnHue 3amanus + 0,2 X3a KOHTpoJbHYIO padory + 0,15 x
aynutopHas padota+ 0,2 x3a npoekt + 0,2 X 3x3amMeH».

Texkyuuii KOHTPOJIb YCIIEeBAEMOCTH 00y4alOIIMXCS 10 IUCHUIIMHE (MOLYJII0)
IIpuMepHbIe 3agaHus 1JI KOHTPOJILHOI PadoThI

1. Paccuuraiite Oyayuryro croumocts 1000 pybieli uepes 3 rojia nmpu rooBoi IPOLIEHTHON
ctaBke 10%, uCnomb3ys NpoCTbIe MPOLECHTHI.

2. Ompenenute HACTOSIIYIO CTOMMOCTh aHHYHMTETa U3 5 exeroansix miatexxked mo 200
pyOuieit KaXXIplii TIPU CTaBKe JUCKOHTHpPOBaHUSA 8%.

3. CpaBHute aHHyuTeTHble U nuddepeHupoBanHbie miatexu mo kpeautry B 500 000
py6uteit Ha 5 net o 12% rooBbIX, YKa3aB KIFOYEBHIC Pa3IMyHsl.

4. Boruncnute 3¢ (GEeKTUBHYIO TMPOLEHTHYIO CTaBKY Ui HOMUHAJIbHOW cTaBkH 15% c
€XKEMECIYHBIM HAUNCIICHUEM.

5. Ouenute croumoctb Kpeauta B 200 000 pyOreit ¢ aHHYUTETHBIMU TUIaTeXaMH Ha 3 roja
nipu ctaBke 10%, paccunTaB 00IIYI0 CYMMY BBITLIAT.

6. Paccuuraiite unctyro npuBeaéHnyto croumocts (NPV) unsecturuu B 1 000 000 pyOieit
¢ exxerogueiMu goxonamu 300 000 pyOneit B TeueHue 4 et npu craBke TUCKOHTHpoBaHUs 10%.

7. Haiinute BHyTpeHHIOI0 HOpMy paoxomHoctd (IRR) mns mpoekta ¢ HavyanbHBIMH
uaBectuimsamu 500 000 py6eit u moxomxamu: 150 000, 200 000, 250 000 py6uteii B mocieaytomue
3 rona.

8. Ompenenure nepuoa okymaemoctu st waBecTurmid B 400 000 pyOieii ¢ exXeroIHbIMH
noxogamu 100 000 py6ineit.

9. Beruncnure uHIEKC MPUOBUTEHOCTH [T ipoekTa ¢ NPV 200 000 py0iieit n HayalbHBIMA
unBectursamu 800 000 py6uieit.

10. Ilpoananm3upyiite CBOOOIHBIA NEHEKHBIH MOTOK KOMITAHUM HAa OCHOBE OTYETa O
JBUKEHHUH JICHEKHBIX CPEJCTB, rae oneparuonnbiii motok 1 000 000 pyOreit, HHBECTUIIMOHHBIN
-500 000 py0mneit, punancossrit 200 000 pyOmei.

11. OnummTe UCTOUYHUKH (PUHAHCHPOBAHUS OM3HECA HA CTAJAHMH CTapTana U pocTa.

12. Paccumraiite noxoaHocTh oOmmranuu HomuHamoMm 1000 pyOreli ¢ KyloHHOHN cTaBKOU
8% u ppIHOYHO 1IeHOoH 950 pybneit.

13. CpaBHHTE OOBIKHOBEHHBIE M PUBUIICTHPOBAHHBIC aKIIMH I10 IPaBaM aKIIMOHEPOB.

14. Ompenenute CTOMMOCTH aKIIMU C OKUJaeMbIM AuBHACHIOM S50 pyOneil u TpeOyemoit
OXOIHOCTEIO 12%.

15. OOBsicHUTE, KaK OOJUTallK UCTIONIB3YIOTCS s (UHAHCUPOBAHMs OM3HECA HA CTaIUU
3pENOCTH.

HpnMepHme BOIIPOCHI AJ1fl ITIOATOTOBKH K 3AHATUAM

Bomnpocsl k cemuHapy no reme «Kpeaurbi: aHHyuTeTHbIEC U AU PepeHIHPOBAHHbIE
IJ1ATEKU»
1. B yem 3axirodaercs IPUHIIMII pacyeTa aHHYUTETHBIX IJIaTeXel o KpeauTy?
2. Kak uzmensiercs pazMep iarexeid npu auddepeHunpoBaHHON cxeMe KpeIuTOBaH!sA?
3. Kakne mpeumymiectBa ¥ HEJOCTATKH MMEIOT aHHYMTETHBIE W TU(QPEepeHIIPOBAHHbIC
IUTATEXKU IS 3aeMIMKa?
4. Kak paccuutarh 00LIyI0 CyMMY MEpEIIaThl [0 KPEAUTY MPH aHHYUTETHBIX I1aTexax?
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5. B kakux curyarusx menecoodpasHee HCToIb30BaTh TU(GEepeHITNPOBAHHBIC TIIIATEKH?

Bonpocsl k ceMunapy no teme «4ucrasi npuBeeHHAS CTOUMOCTh, BHYTPEHHSI HOPMa
JOXOTHOCTH»

1. Kak onpenensiercs uncras npuBeaeHHas croumocts (NPV) nnBectuiinonnoro npoexra?

2. B yem 3axmrouaercss cMmbica BHyTpeHHeH Hopmbl goxomHoctd (IRR) m kak ee
MHTEPIPETUPOBATH?

3. Kak ucnonszoBath NPV u IRR st mpunsaTus pemenust 00 ”HBECTULIHSX ?

4. Kaxue orpaHnyeHus U HegocTaTku umMeroT metoasl NPV u IRR?

5. Kak BimsieT i3ME@HEHHUE CTaBKH JUCKOHTUpOoBaHMs Ha 3HaueHue NPV u IRR?

BOl'lpOCLI K CEMUHApY 110 TEME «AcTOYHNKH (l)I/IHaHCI/IPOBaHI/IH Ou3Heca Ha Pa3HbIX
CTAaAUuAX KU3HCHHOI'0 IMKJIA»

1. Kak onpenensiercs uncras npuBeeHHas croumocts (NPV) nnBectuiinonnoro npoexra?

2. B uem 3aximouaercsi cMbicn BHyTpeHHed HopMbl goxogHoctu (IRR) u kak ee
UHTEPIPETUPOBATH?

3. Kak ucnonszoBarh NPV u IRR st npunsaTHs pemenunss 00 MHBECTULIHSAX ?

4. Kaxue orpannyeHus 1 HegocTaTku umeroT metoasl NPV u IRR?

5. Kak BimsieT i3MEHEHHUE CTaBKH JUCKOHTHUpOBaHMs Ha 3HaueHue NPV u IRR?

HpnMeprle AOMAaIIHUE 3a1aHUA

JlomannHee 3a1aHnne M0 TeMe «PHUHAHCOBasi CHCTEMA M CTOMMOCTD JIeHer BO BpeMeHU»
3anauya 1 (3 6anga)

I'ox Hazan borgan monoxwun Ha aeno3ut 1 000 000 pybneit mox 16% ronoBeIx Ha TPH roja.
[Ipo1ieHThI HAYUCISAIOTCS ©KEMECSYHO U KalUTaTU3UPYIOTCs. Eciu MykunHa T0CPOYHO 3aKpOeT
JENO3UT, TO baHK yIepUT ¢ HEro HAaKOIUIEHHBIE MTPOLIEHTHI.

Ceroanst bormany nonamo6wmics 1 000 000 pyOseit. MykunHe HYKHO BBIOpaTh: JHUOO
JIOCPOYHO CHSTh J€HBI'M CO BKJIAJAA, TMOO B35ATh HA 3Ty CyMMY KpeauT B 6aHke Ha 1 rox. CraBka
1o kpeauty — 20% rofoBbIX, €XKEMECSUHbIN MIaTEX OIMHAKOBBII.

Yto BLI6epeT BOFI[aH? OtBeTh Ha BOIIPOC U MMPEAOCTaBb BCC HCO6XO,I[I/IMBIG BbBIYMCIICHUA.

[Tonckaska: Pemnts, croutr nu bormany OpaTh KpeauT WJIM CTOUT JOCPOYHO H3BSThH
JIETIO3UT, MOKHO MHOXECTBOM CIOCOOOB B 3aBUCUMOCTH OT TOTO, K KAKOMY MOMEHTY BPEMEHU
ThI PEIINIIbL MPUBOANUTD (AMCKOHTUPOBATH) MIaTexu. Ho Ha0 MOMHUTH TJIaBHOE: OHM JIOJIKHBI
ObITh IPUBEICHBI K OJAHOM TOYKE BO BPEMEHU — HEBAXXHO, B OyIylleM WM B npouuiom. J[ns
pemeHus 3a7a4 Ha MPUBEAEHHYIO CTOMMOCTB JEHEXHBIX IOTOKOB PEKOMEHYETCSl HaApHUCOBATh
rpaduK U yKa3aTb MEpHObI IO OJHOM CTOPOHE OCH M JIEHEKHBIE TOTOKU — IO JIPYTrOil CTOpOHE
OCH.

3anaya 2 (6 6a/10B)

Onpra mocTymnaer Ha nepBbIi Kype OakanaBpuata BY3a Ha mmatHo#t ocHoBe. Paccmotpum
yCIIOBUS, KOTOpbIE IpeuiaraeT BY3.

CroumocTsh M oriara o0y4eHus

e Omun cemectp oOyuenus ctout 350 000 pyOrneit. Maaekcanus He mpeycMOTpeHa
JIOTOBOPOM MEKY CTYJAEHTOM M YHUBEPCUTETOM.

eOrmutata o0y4ueHus: IPOU3BOANTCS B Hadalle COOTBETCTBYIOIIETO CEMECTpa.

eQOubra paccMaTpuBaeT JBa BapuaHTa: B3ATh 00pa3oBaTeNbHBIN KpeauT Ha 4 rona
00y4YeHUs WM TPATUTh COOCTBEHHBIE CPE/ICTBA.

DNEeKTPOHHBIA JOKYMEHT



Yci10Bust 10 00pa30BaTEILHOMY KPeauTy!

e Ecnu crynent oOyuyaercst HEMpPepbIBHO, TO CTaBKa M0 KPeOUTy (pUKCHUpOBaHHAs Ha
BeChb CPOK — 3% TOJIOBBIX.

e JIbroTHelii mepuoa — 3TO MEpUoj 0O0ydeHUs IUIOC 9 MecsleB NOociIe OKOHYAHUS
00y4eHusl.

e B rteyenue nproTHOTO MEpuosa 00A3aTENBHBIMU SBISIOTCS TOJBKO MPOLIEHTHBIE
IUIATe)KU. 3aTeM IOTalleHue KpeauTa OCYILECTBIISIETCS IO CXeMe aHHYUTETHBIX
IIJIATEKEH.

e YacToTa BBIIIAT 110 KPEAUTY — Pa3 B MECHII.

e Cpok KpenuTa — 3TO Nepuoa o0ydeHus wiroc 15 et mocne oOyueHusi, To ectb 19
JeT 1 9 MecsIIEB.

e B Teuenue mepBoro rojga Kpeaura o0si3aTeNbHbIC IUIATEXKHU PACCUUTHIBAIOTCS Kak
40% ot (aKTHUECKN HAYMCICHHBIX 32 MECAL IPOIIEHTOB.

e B rteyenue Broporo roma — kak 60% OT (paKTHUECKHM HAYMCICHHBIX 32 MECSI
IPOIICHTOB.

e Jlanee noHmwkaromuil kKodhdunueHt e npumensercs. COKOHOMJICHHBIE B TIEPBEIC
JIBa rojJia MPOLEHTHI HE NEPEHOCATCS Ha OyayIue MepHOIbI.

e Ecnu Onpra pemuT uCnonb30BaTh KPEAUTHBIE CPENICTBA, TO HE Oy1eT raCUTh KPEAUT
JIOCPOYHO.

Pemennie o Tom, mpoMHAHCUPOBATH JU ONMKANIINKA ceMecTp M3 COOCTBEHHBIX CpPEICTB
WJIU 3aIPOCUTH KPEJUTHBIE CPEICTBA HA ATOT nepuoj, Onabra NpuHUMAET OJUH pa3 B 6 MECSIIEB.
TakuMm 06pazom, pazmep 00pa3oBaTEILHOTO KpeauTa (Te0 BBIIAHHOTO €ii J0Jra) yBeIHUnBaeTCs
TOJIBKO TOT/Ia, KOTJIJa OHA PEIIaeT, YTO €M 3TU CPEACTBA HY>KHBI.

Oubra 1o/mxHa BeIOpaTh — (PUHAHCUPOBATH O0YUYEHHE U3 UMEIOIIUXCS Y He€ HAaKOIICHHH,
KOTOPBIX JOCTATOYHO JJIsi OCYIIECTBICHHUS CBOCBPEMEHHOM OIJIaThl OOYYEHHUSI B TEYEHUE CPOKa
oOydeHus (HO He Ooublie, 4eM HeoOXOIUMO Ui OIIaThl OJMKAWIIEro ceMecTpa), Wi B3STh
00pa3oBaTeNbHBIA KPEIUT, @ CYMMBI, BEICBOOOXKTAIOIINECS KaXIbIi TIEPHO/, KIIACTh HA JIETIO3UT
(To ecTh BMecTO TOro, 4TroObl B Hauaje Kaxaoro cemectpa miatutbk 350 000 pyGmeit u3
COOCTBEHHBIX COEpPEKEHUMN, KIIACTh 3TU CPEJCTBA HA JEMO3UTHBIN CUET).

YciaoBus mo BKaaxy

e [IpoueHTH MO BKJIAy HAYHCIISIOTCS €KEMECIYHO M KalUTAIN3UPYIOTCS.
e JlocpouHoe u3bsiTHE O€3 MOTEPH MPOLICHTOB HE MIPETyCMOTPEHO.

JleHexkHbIEe MOTOKU B MPOLECCE pacu€Ta TUCKOHTUPOBATH HE HYKHO.

[Tpeamnonoxum, 4To CTaBKa MO BKJIAY, KOTOPbII MOXHO pa3MecTuTh Ha 19 set u 9 mecsues,
¢ukcupoBana u cocrapiusieT 10% rogoBbIX.

Yro BeIOpaTh Osbre — B3ATh 00pa30BaTENIbHBIA KPEAUT WM IUIATUTHh 3a OOyueHHe
ITOJIHOCTBIO U3 CBOUX CPEICTB?

Jlnist oTBeTa Ha 3TOT BOIpoc Tede moTpedyeTcs paccUuTaTh JOXO CTYIEHTA 3 MOJIHBINA CPOK
KpeAuTa Kak pa3HUIly MEXIy CYMMOHN J10XOJa MO BKJIaAy (CymMMa HauyMCIEHHBIX 3a BECh CPOK
IPOILIEHTOB) U CYMMOMH NEperiaThl 10 KPeAUTy (CyMMa MeperiaThl CBepX Tejla KpeauTa).

[Tonckaska: Tebe MokeT ObITH Y0OHO HUCIIONIb30BaTh i pacuétoB pynkuuu Excel, cpenun
KoTOpbIX, Hanpumep, PMT, IF, IFS, MOD wu npyrue. Mcnonp3oBanne KOHKPETHO 3TUX (YHKIUH
He00A3aTEIbHO, HO MOKET OBITH ITOJIE3HO.

1 B 06pa3oBaTeibHBIX LEIAX YCIOBMS BbIIAYU KPEAUTOB B 3TOM 3a/1a4€ yIPOILEHBI [0 CPABHEHHIO C PEAILHBIMU
ycnoBuaMH. [Ipu MpUHATHH peaTbHOTO (PMHAHCOBOTO PELICHHS HE MoJlaraiTech Ha HH(OPMAIHIO, IPEACTaBICHHYIO
B YCIIOBHH 3TOH 3aJa4yM.
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3agaua 3 (1 6as)

Pacckaxu, moyemy OaHKH MOTYT HE JIFOOUTH JOCPOYHBIC TIOTAIICHUS U B KAKOM CITy4ae OHU
Ha000pOT OYIYT UM PaJIbI.

Hanumm pa3zsépnytsiit oTBeT. O0BEM — 10 200 ci10B.

Jdomamnee 3ananue no teme «lIpuHsiTHe HHBECTUHMOHHBIX pelieHnii. OCHOBHbIE
METPUKN»

3agaua 1 (1 6as0)

Onuiy TE3UCHO IUTIOCHI M MHUHYCHl OLEHKM WHBECTHIIMOHHOW MPHUBIIEKATEIIBHOCTH
MIPOCKTOB Ha OCHOBE CPOKa OKYMaeMOCTH ¢ y4é€ToM M 0e3 y4éra JUCKOHTHpOBaHUA. B koHIe
clenai BEIBOJHI.

O0BéM oTBeta — 10 200 cioB.

3anauya 2 (8 6ays10B: 2 6a/i1a 32 KaxK/10€ 3a/1aHHe)

Cepreii npuobpén B HoBoM KK koMMmepueckoe momerienue miomaasio 30 KBaapaTHBIX
mMeTpoB. OH 3aruratun 3a Hero 20 MWIIMOHOB pyOJield W MOMPOCHI TeOSI OIEHUTh, CTOWT JIU
OTKPBIBATH 37IeCh MYHKT Bblauu 3aka3oB ([1B3) mapkernieiica Oson.

Tl 3ammaTuin Apyry, KOTOpbIA IPOBOAMI NOJ00HBIE uccienoBanus panee, 5 000 pyoiei.
OH npeocTaBuIl CIEAYOLYI0 HHPOPMALIHUIO.

e UYt06b! 0TKpBITH [IB3, HYKHO 3aperucTpupoBaTh IOPIULO, 3aKIH0UYUTh 10roBop ¢ Oson
U OTPEMOHTHPOBATh NomenieHue. Takum oopaszomM, [I1B3 Haunér paboTaTth TOJIBKO CO BTOPOTrO
Mecsua.

e HeoOxoaumo o0yCTpOUTh CKJIaJ, MPUMEpPOUYHbIE U pabodyee MECTO A COTPYIHHKA.
Tpatel cocTaBsaT 0k0s10 250 ThICSY pyOIIEH.

e Jlns pa6otel IIB3 noctarouno HausATh | yenoBeka Ha cMeHy. CpeniHss cTaBKa 32 CMEHY
— 3 000 py6ueii. B kaxxaom mecsiiie — 30 cMeH.

e OcHoBHolt noxon [IB3 — koMuccus ¢ BblAauu 3aKka30B U BO3BpaThl ToBapoB. Komuccus
¢ KaxJ1oro ToBapa Ha cymmy MeHee 5 000 py6neit — 5% ot nensl ToBapa. Ha cymmy Oornee
5 000 pyOneit komuccust pukcupoBanHas, 250 py6neii. 3a kaxxplii IPUHATHIN Bo3BpaT Oson
(UKCUPOBaHHO BBITUIAYMBAET 15 pyOuieit.

e Osxwupaercs, yto B nepsbiil Mecsn [1B3 BbiacT ToBapoB cymmoit menee 5 000 pyOreit
Ha 1,5 mummona pyo6neit, cymmoit 6osee 5 000 pyosneit — 100 mTyk.

e Kiuents! Bo3BpamaoT 5% ToBapoB. PenieHne o Bo3BpaTe OHU MPUHUMAIOT B IMYHKTE
BbIIauy, nodToMy Biazenen [IB3 moxkeT cpa3y NOHATH, KaKyr0 KOMHUCCHUIO TOJYYHT: 3a
BbIJIayy TOBapa WM Bo3BpaT. [IpennosokurenbHO, KIMEHThl OyAyT BO3BpalllaTh TOJIBKO
JIOPOroCTOsAIIME TOBApHI (Ha cymmy 6osiee 5 000 pybeii).

e B nepseie 3 Mecdla nocie Hayana paboTel 0011as cymMMa BbIaud HEIOPOTUX TOBAPOB
(na cymmy menee 5 000 py6neit) pactér Ha 20% oT Mecsila K MecslIly, Jlajee — TOJIbKO Ha
5%. Yucno BeIJaHHBIX JOPOTOCTOSIIMX TOBApOB He MeHsercs. Cepreii nmiuaHupyeT paboTarb
no cucreme Hanoroobnoxenust 11t U1 u BeimnaunBath 15% ¢ pa3HUIBl MeX1y T0X0AaMU U
pacxojamH (HaJor Ha IpUObLIb).

Ouenn npuBiekareabHOCTh OTKpbITHS [IB3 Oson. B kadecTBe ambTepHAaTHMBBI MPOEKTA
Cepreii tymaet ciaBath noMenienue B aperay 3a 30 000 pyOuneit exxeMecsiuHoO.

A. ITocumntait NPV npoekra Ha ropuzonTe 12 mecsie. ['o1oBasi cTaBka TUCKOHTHPOBAHUS
coctaBisieT 18%, uTo skBuBaneHTHO 1,5% exxeMecssuHOM cTaBku AUCKOHTUpoBanus (18% 12 mec.
=1,5%).

b. PaccuuTaii, kak MOXE€T MAaKCHUMaJIbHO M3MEHUTHCS CTaBKa TUCKOHTHUPOBAHHUS, YTOOBI
MPOEKT OB MPUOBLIHHBIM.

B. IlocunTail JUCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH IIPOEKTA.

I'. Tloctpoit Matpuily 4yBCTBUTEIBHOCTH NPV mpoekTa K cTaBKe JUCKOHTUPOBAHUS U
JUHAMHMKE POCTa BbIJaul HEAOPOTMX TOBApOB MOCIE 3-T0 MecsIa.
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3agaua 3 (1 6as)
OHI/II_HI/I IJIKOCBbI U MUHYCBI Pa3HBIX METOAOB OLICHKHU HHBGCTHHHOHHOﬁ MPHUBJICKATCIILHOCTHU
MIPOEKTOB. Pe3ynbTaT nmpeacTaBb B BUAC CPABHUTEIBHON TAOJIHIIBI.

I[OMHIHHee 3ajaHue N0 TeMe «PbIHOK IEHHBIX 6yMar. AKIII/II/I))

3agaua 1

Kommanuss Nova npous3BoaUT pOOOTOB-NMOMOIIHUKOB Juist AoMa. KommaHuu HyXHO
OTPECNIUTh JIOJITOCPOUYHYIO WHBECTUIIMOHHYIO CTPATETHIO: BBIOPATh, CKOJBKO IMPOILIEHTOB OT
€XKETOJJHOTO JJ0XO0/a HANPaB/IATh Ha IMBUICH/IBI aKIIMOHEPAM, a CKOJIbKO — PEUHBECTUPOBATH B
CBOE pa3BUTHE.

UYepes rox Nova moiayduT nepBeiid goxona. Yucras npuoObuis coctaBut 30 A0IIapOB HA OHY
aknuro, 51o 20% romoBEIX Ha BIOKESHHBIA KaIlATAal.

A. Ha ckoJibKO IpOIIEHTOB BhIpacTeT BhIpyuka Nova B CIeAYIOIIEeM roAy, eClu celyac oHa
pacnpenenuT BCIO MNpuObUIL B ToNB3Yy akuuoHepoB? (Kommanus QuHancupyer CBOIO
JIeSATETbHOCTH TOJIBKO U3 COOCTBEHHBIX CPEJICTB.)

b. Ecnu Nova peunBectupyer 40% oT 3apabarbiBaeMoOil YHCTOM MPUOBUIH, Yepe3 Kakoe
BpeMsl OHa HAUHET BHIIIAYMBAThH B KaUeCTBE TUBUACHAOB Oosee 30 noyuiapoB Ha akIuio?

B. IlocuuTaii 1 cpaBHM LEHbI aKLIM KOMIIAHWH, KOTJAa OHA HUYErO HE PEUHBECTUPYET U
korna peuaBectupyet 40% noxona. CraBka auckoHTUpoBanus — 17%.

3amaua 2

AHTOH 3aMHTEpECOBAJICS aKLUUSMHU, KOTOpPbIE HEJABHO BbIMycTWia KommaHus Mizar. OH
pelIl OLEHUTh UX CHPAaBEAJIUBYIO CTOMMOCTb, HCHOJb3ySd MOJENb JUCKOHTHPOBAHHBIX
JTUBUJICH/IOB.

B npe3enTanuu a8 HHBECTOPOB AHTOH MPOYUTAN, YTO Mizar nmiuaHupyeT HanpasisaTh 30%
©KEroHON YHMCTOW MpHOBLIN Ha BBILIATY NUBUACHIOB. Cremyromue 3 roga 4ucTas MpuObLIb
0’KU/1aeTCsl Ha YPOBHE:!

400 MIIITHOHOB pyOJIEH,

500 MuULIMOHOB pyOIIeid,

600 MUIUTHOHOB pyOIei.

Hanee uucras npuObLIL OyIeT pacTy ¢ TeMnoM 5% B roJ B TeueHHe 3 JIeT, Mociie 3TOro —
¢ TeMnoM 2% B rof.

B o6pamennn Haxonutesa 3 MutnoHa akiuid. CtaBka I1MCKOHTHpoBaHUS — 15%.

A. IlocunTaii cripaBeAnIuBYIO 1IeHy akuuu Mizar.

b. B HacTosamumii MomMeHT akuus Topryetcs no 440 pyOieii. Kak pbIHOK OIleHMBAET aKLUIO
OTHOCHUTEJIBHO CTIPaBEJIMBOM IIEHBI M YTO CTOMT C HEll enarp?

B. IlocunTail cripaBeiuByIO LIEHY aKIUU POBHO Y€pe3 IOJl OT CETOJHSAIIHErO0 MOMEHTa
cpa3y mocjie BBIILIAThl AMBUACHIOB 3a MeEpBbI roga. Kak oHa cOOTHOCHTCS CO CIIpaBeIIMBOM
LIEHOW, PACCUMTAHHOM B IyHKTe A? UeMy paBHa pasHuUIla MEKIY LIEHOW U3 IMyHKTa A U LIEHOH U3
nyHkTa B?

I'. Axron kynun akuuu no 440 py6neit (B mynkre b). Cnycrs rox AHTOH MOMyduMi
AHOHCHPOBAHHbIE TUBUJICH IbI 3a IepBOM ro. [Ipu 3ToM akimMu 3a roji CUIIbHO BBIPOCIIH B IIEHE —
Jla’ke TI0CJIe BBITUIATHI JUBHUICHIOB IIeHA akuM Obuta Ha ypoBHe 490 pyOiielt, 1 AHTOH peru
3aKpbITh CBOIO MO3ULHMIO B akMsIX. CKOJIBKO COCTaBMIJIA JOXOJHOCTb OT YAEp>KMBaHUS aKlIUU B
TedeHue roja?

IIpumepHoe onucanue 3a1aHUs U KPUTEPUHU OLICHUBAHMUSA K IIPOEKTY

®opmar: KoMmaHAHBII NPOEKT M0 OLIEHKE IIPUBIEKATEIBHOCTH WHBECTUIMOHHOMN
WHUIMATHUBBI, TUIAHUPYEMOU K peanu3aiiui pOCCUHCKON MyOIMYHOM KOMITaHUEH.

CyTtb npoekra:

[TyOnuuHass poccuiickas KOMMaHMS, IUIAHUPYIOIIas HWHBECTHIIMM B HOBBIM TIPOEKT,
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oOpaTuiach K Balleld KOMaHZE 3a pacyéTOM €ro WHBECTHIIMOHHOW MpHUBIICKATEIBHOCTH. Bam
H€O6XOI[I/IMO CACHIAaTh ApPTYMCHTHUPOBAHHLIC BbBIBOABI O BJIMAHUW TIIPOCKTA Ha PC3YJIbTAThI
JESTEIIbHOCTH KOMIIAaHUH U OOBSICHUTH, CTOUT JIM B HEro MHBecTUpoBatTh. [loaxoa nomkeH ObITh
MPAKTUKOOPUCHTHUPOBAHHBIM MU IMPCANPHUHUMATCIIBCKUM — HWIIUTC CIIOCOOBI MaKCHUMHU3allun
CTOUMOCTH (LICHHOCTH ) JJ1sl akIioHepoB. [Ipu a3ToM He 3a0bIBaiiTe, UTO BbI ONlEpUpYyETE HA PHIHKE,
— B HEM €CTh €CTECTBEHHEIC OrpaHu4YCHUA poCTa. Mo03KHO HCIIOJIE30BaTh TOJIBKO HH(bOpMaI_[HIO,
HAXOJSIIYIOCS B OTKPBITOM JOCTYIIE.

3amaun:

e Iloctpouth (PUHAHCOBYIO MOJENb IO OIEHKE WHBECTULHUOHHOW MPUBJIEKATEIHLHOCTH
BBIOpaHHOTO TPOeKTa. B (pmHAHCOBOW MOAETH AOIKHBI COEPKATHCS BCE HEOOXOAUMBIE
pacy€rbl, CChUIKM Ha BHELIHHE HCTOYHHUKH, HE JOJDKHO OBbITh IUKIMYECKHX CCBUIOK,
uHpopManus JOJDKHA OBITh TOHSATHOH W JIETKO BOCHPUHUMAEMOH CTOPOHHHMHU
I10JIb30BATEIISIMM.

e [loaroToBUTH Npe3eHTALUIO ISl 3alIUThL. [Ipe3enTalus 1omKkHa OTpaxaTs HH(opMaIuo,
U3JI0KEHHYIO HUXKeE B pasziene «CTpyKTypa npoekTtay. Bes konndyecTBeHHas nHpopMaus,
UCIIOJIb30BaHHAs B MPE3EHTAllMH, J0JDKHA OBbITh OTpaXkeHa B (puHaHCOBOM Mozaenu. [Ipu
MCIIOJIb30BaHUU JAHHBIX U3 BHEUIHUX UCTOYHUKOB (O(QUIMAIBHON CTaTUCTUKHU, OTYETOB
MEXIYHApOAHBIX OpraHu3auui, (UHAHCOBBIX OTYETOB KOMIIAHMH M Tak jajee)
00s13aTeNTbHO MPUKPETUIANATE KITMKAOCIbHBIC CCHLTKH.

e 3amututh npoekT. Kaxoil koMaH/e BbIAEIAETCS CIOT 25 MUHYT, U3 HUX 15 MUHYT — Ha
BeIcTyIJIeHHe, 10 MUHYT — Ha Bonpochl U obOcykaeHue. [IpucyTcTBue Ha 3amuTe Beex
YJICHOB KOMAH/IBI SIBJSIETCSI 0053aTEIbHBIM.

CTpykKTypa npoekra:

Baok 1. Undopmauus 0 KoMInaHuu
Heasb: chopMupoBaTh NOHMMaHUE 00 HHBECTOPE — KOMITAHUH, PEATU3YIOLIEH TPOEKT.
KpaTkoe onucanue KoMrnaHuu
CocraB akKIIMOHEPOB
CrpykTypa BeIpYUKHU U u3fepxkek (MuHMMYM ¢ 2018 rona)
CrpyKkTypa aKTMBOB M MAacCUBOB (MHHMMYM IO TOCJIEAHEH IOCTYHHOW (prHaHCOBOM
OTYETHOCTH)
AHanu3 OCHOBHBIX (PMHAHCOBBIX MOKa3arene (MuHuMyM ¢ 2018 roxa)
e Jlpyras BakHast UH(opMaIus
Baok 2. Undopmanus o npoexre
Heanb: chopMupoBaTh MOHMMaHHEe 00 HMHBECTUIIMOHHOM MHUIMATUBE (IIPOEKTE),
IJIAHUPYEMOH K peaI3aliN.
e [Ipon3BOACTBEHHBIN NPOLECC B PAMKAX ITPOEKTA
Cpok npoekTa
CrtpyKTypa U pa3Mep KalnuTalbHbIX 3aTpaT
VcTOYHUKY BBIPYUKH U OTIEPALIMOHHBIX 3aTpaT
pyras BaxkHas uHGopMaus
Biok 3. AHa1u3 pejieBaHTHBIX MPOEKTOB HALEH KOMIIAHUM
Ileab: NOHATH, ABJISIETCA JIU paccMaTpUBaeMas MHBECTUIIMOHHAS MHUIIMATUBA XapaKTEPHON
(MpuBBIUHOM, OOBIYHOM) JUIsl Hamlel KOMIIAHUW WM crenuduuHoil (HexapakTtepHoil). Ecnu
SBIISICTCS XapaKTEPHOH, TO KaKUX (PMHAHCOBBIX PE3yJbTaTOB YAAJIOCh JOCTHUYb MPH peaan3aluu
3TUX MPOEKTOB.
e OrmnucaHue pejeBaHTHBIX MPOEKTOB (TOABI peanus3alnuu, o0bEM MHBECTULIMN, OCHOBHBIE
IPOM3BOJICTBEHHbIE U (PMHAHCOBBIE MTOKA3aTeNH, Apyras BakHas HH(popMarus)
e  OTiauuMe ITUX IPOEKTOB OT PacCCMaTpPUBAEMON HAMU MHBECTULIMOHHOW MHUIIMATUBBI
e BrBog 0 TOM, MOXHO JM HCIONB30BaThb HHGPOPMAIMIO IO STHUM IPOEKTaM JUIs
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dbopMUpOBaHUS MPOTHO3a MO paccMaTpUBAaEMOW HaMU WHBECTUIIMOHHON HHHIIMATHBE
(ecmu ma, TO HYXHO JHM TPOBOAUTH Kakue-THOO KOPPEKTHPOBKU JUIS aJarlTalllu
PE3yJbTATOB 10 APYTUM IIPOEKTaM IOJI Halll TPOEKT)
e Jlpyras BaxkHas uHbopManus.
[ToMHUTE, YTO HANTH NOJHOCTBHIO UIEHTUYHBIE IPOEKTHI He ynactcs. [locTapaiitecs HallTh
HauOoJ1ee MOAXOIALINE ISl CPAaBHEHUS.
Biok 4. AHa/IM3 MOX0KUX MPOEKTOB JAPYIrUX KOMIIAHU
Ieab: NOHATH, pealu30BbIBAIM JIM JPYTH€ KOMIIAHMM II0XO0XHE HpPOeKThl. Eciu
pealn30BbIBANIN, TO KAKUX (PUHAHCOBBIX PE3YIbTATOB yATI0Ch JOCTUYb.
e OmucaHue MOXOXKHUX TMPOEKTOB (KOMIIaHHUSA, TOAbl peaau3aluuu, O0BbEM HHBECTHUIIMMH,
OCHOBHBIE ITPOM3BOICTBEHHBIC U (PMHAHCOBBIC IOKA3ATEIH, IpyTask BakHast HH(POpMaIus)
e OtriauuMe ITUX IPOEKTOB OT pacCMaTpUBAEMON HAMU MHBECTULIMOHHOW MHUIIMATUBBI
e OrauuMe KOMIIAHWUH, KOTOpBIE PEaIM30BBIBAIM ITH IPOEKTHI, OT HAUIEH KOMIAHUM U
OTpaHUYEHUS, KOTOPBIE MOSBISAIOTCS BCIECACTBUE ATUX OTIUUMIA
e BriBog 0 TOM, MOXHO JH HCIOJB30BaTh HH(DOPMALUIO IO ITHM MPOEKTaM JUIs
(GopMHUpOBaHUs IPOTHO3a MO PAacCMATPUBAEMOM HAMM HMHBECTULIMOHHON WHUIUATHBE
(ecnmu 5a, TO HYXXHO M TPOBOJAUTH KaKHe-TMOO KOPPEKTUPOBKH JUIS aJanTaliu
Pe3yJIbTAaTOB MO APYTUM IIPOEKTaM I0J1 Halll [TPOEKT)
e Jlpyras BaxHast uH(OpMAaIs
[TomHMTE, YTO HAWTU MOTHOCTHIO HICHTUYHBIE IPOEKTHI He yaactes. [locTapaiitech HailTh
HauboJ1ee MOAXOAIIUE ISl CPABHEHUSI.
Baok 5. AHa1u3 MaKpO3KOHOMHUYECKON CUTYallMU
LleJsib: MOHATH, KAKWE €CTh OTPAHHMYCHHS CO CTOPOHBI MAKPOIKOHOMUYECKUX (DAKTOPOB JIIS
peanu3alnuyi HHBECTUIIMOHHOTO MPOEKTa.
e AHanmu3 pEeTPOCHEeKTHUBHI U (POPMHUPOBAHUE MPOTHO3a IO CIEAYIOIIUM I[0Ka3aTessiM
(pu HE0OXOAMMOCTH): MH(MISAIMH, KIIFOYEBOH cTaBKe, BamoTHOMY Kypcy, BBIIL, BBII na
YLy HACEeJIEeHHUs, YPOBHIO O€3padOTHIIbI
e AHamu3  CYIIECTBYIOUIMX  TOProBbIX  OapbepoB, HHBECTHLIMOHHOIO  KJIMMAara,
(dbopMHpOBaHUE MPOTHO3a IO ITUM MOKA3aTeSIM
e Jlpyras BaxkHas uHpopManus
He oxunaercs, yto komana copMupyeT IPOrHo3 Mo MaKpOIKOHOMHUYECKUM ITOKa3aTessaM
CaMOCTOSITENIBHO (TO €CTh MOCTPOUT MPOrHO3 KaX10r0 MaKpOIKOHOMHYECKOTO MOKa3aTels A
KKJIOTO TMPOTHO3HOTO TIepUOJa Ha OCHOBE COOCTBEHHBIX CyxkaeHuit). Vcmonbe3yiTe
CTaTUCTHUYECKUE JaHHbIE, IPECTABICHHbIE KPYITHBIMU aHATMTUYECKUMH OPTaHU3aALUSIMH.
Baok 6. IIporuo3 neHekKHBIX OTOKOB IO NPOEKTY
Heab: chopmupoBath Iporao3 cBodoaHbIX neHexkHbIX ToToKoB (FCF, free cash flow) mo
IIPOEKTY.
e OmnpenenuTs TOPU30HT NPOTHOZUPOBAHUS
e  CTpyKTypupOBaTh KalUTalIbHbIE 3aTPAThI
e CrTpyKTypuUpOBaTh BBIPYUKY U OINEPAI[MOHHBIE PACXOJbl (00sS3aTENbHO Pa3jOKHUTh Ha
JpaiiBepHI)
e CTpyKTypUpOBaTh JPYyrue 3JeMEHTHl CBOOOJHOIO AEHEKHOTO MOTOKA
e Paccuutarh cBOOOIHBIE I€HEKHBIE TOTOKH T10 MIPOEKTY
Ecin BBl cunTaere, 4To MPOTHO3UPOBATH JEHEKHBIE MOTOKH C JIOCTATOYHBIM YPOBHEM
JIOCTOBEPHOCTH HE TOJy4aeTcsl, Bbl MOXKETE CIeNlaTh CIIEHApHBIH aHajau3, BCTPOUB B MOJEIb
HepeKyIIoYaTeNlb, OTBEYAIONINI 3a M3MEHEHHE KIIOYEBBIX (DAKTOpOB, B KOTOPBIX BBl BUAMUTE
BO3MOXXHOCTh ~ CYHIECTBEHHOM BapHMaTHUBHOCTU (cueHapHocTuH) B Oyaymem. OObr4HO
paccMaTpuBalOT TpH cleHapus: Oa3oBbiii (base case), OsaronpusTHBIA (optimistic),
HeOJIaronpusaTHBIN (pessimistic).
Bces BHemHsist uHbopManus (xap1oBble 3HAUEHU) TOJKHA ObITh BRIHECEHA HA OT/EIbHBIN
auct (McThl). B sueiikax ¢ pacyéramu He JOJDKHO OBITh HAalMCAaHHBIX OT PYKH 4YUCeNl — BCE
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JIOJKHO CCBIIAThCS HA APYTHE TYCUKH.
Baok 7. Ananu3 nokasareseil HHBeCTHIIMOHHOM NPHUBJIEKATEJIbLHOCTH

I_[e.m,: pacCuuTartb MW MPOAHAJIU3UPOBATH

IMPUBJICKATCIIbLHOCTHU ITPOCKTA.

Paccuurate NPV, IRR, PP, DPP

KJIFOYEBbIC

MCTPUKHU WHBECTHIIMOHHOM

HpoaHaJ'II/ISI/IPOBaTI) IMOJIY4Y€HHBIC PE3YyJbTaTbl, TO €CTb OTBCTUTHL Ha BOIIPOC, Kak
pcaj3ana NPOCKTa CKaXCTCA HAa KOMIIAHUHU-WHBECTOPC M, BCJICACTBHUC 3TOI'O, Ha et

aKLMOHEPaAX
Baok 8. AHanu3 4yBCTBUTEIBHOCTH

Heab: mpoaHanu3upoBarh, KaKk U3MEHEHHE KITIOYEBBIX (DAaKTOPOB B MOJAEIH MOBIHIET HA
HPUBJICKATEILHOCTh MHBECTHUIIMOHHOTO MPOEKTA.
[Toctpouts Tabmuity (Tabmumbl) yyBcTBUTENBbHOCTH NPV K KimroueBbIM (pakTopam B

MOJEIN

HpOI/IHTepHpeTI/IPOBaTB IMOJIYYCHHBIC PE3YIIbTAThl, TO €CTh OTBCTHUTH Ha BOIIPOC, KaK
U3MCHCHHEC KJIIHOYCBBIX q)aKTOPOB B MOJACIM TOBJIMACT Ha IMPUBJIICKATCIBHOCTD
HHBCCTHLIMOHHOI'O ITPOCKTA (B KOJIMYCCTBCHHOM BHpa)KeHI/II/I)

33}13HI/IH IJIA l'lpOMe)KyTO'lHOﬁ aTTeCTallui 110 JMCIHHUIIJINHE (MO)IyJIlO)

Ne ni/mn 3ananue OTtBer Komnerenuust
1 | Kakoii mapameTp JIe)XHUT B OCHOBE pacuéra Oymyren [IponienTHAs cTaBKa YK-9
CTOMMOCTH JICHET NP HMHBECTUPOBAHUU?
2 [Nouemy 3aéMIIIMK MOKET BBIOPATh aHHYUTETHBIN PaBHOMepHas YK-9
rpaduK rmaTexei mo kpeauTy? YKaKnTe Ielb TAKOTO | Harpy3ka Ha OropKeT
BBIOOpA.
3 Kakoli moka3zaTeib 03BOJISIET OBICTPO OLICHUTh, Yepe3 [Tepuon YK-9
CKOJIBKO JIET BJIO’KCHHBIE CPEJICTBA BEPHYTCA, HO HE OKYITaeMOCTH
YYHTHIBAET MPHUOBLIB TIOCIIE OKYIIAeMOCTH?
4 Kaxoii MmeTon puHAHCOBOW OLIEHKH MTPOEKTa NPV (uncras YK-9
MOKa3bIBACT, IPUHECET JIM OH PEaJIbHYIO MPUOBLIb C pUBeIEHHAS
y4€TOM HHOISIINN U PUCKOB? CTOMMOCTb)
5 Uro 03HauaeT, eCiiv BHYTPEHHAS HOpMa TI0XOAHOCTH IIpoekr YK-9
(IRR) mpoekTa mpeBbIIIaeT CTOMMOCTh KanuTasna? SKOHOMHUYECKHU
sddexTuBeH
6 711 4ero KOMIIAaHUK AaHATU3UPYIOT IBUXKEHUE JIi1st oneHKH YVK-9
JEHEXKHBIX CPEACTB MO TPEM OCHOBHBIM JUKBUHOCTH H
HaIPaBJICHUSIM: ONIEPAIIMOHHOMY, HHBECTUITHOHHOMY (uHaHCOBOM
1 UHAHCOBOMY? YCTOHYHMBOCTH
7 Kaxkoit nokazaTtens moMoraer onpeeinTh, CKOJIbKO FCF (cBoOOaHbBIMH VK-9
JeHeT 0CTagTcsl Y KOMITAHUH TTOCIIe BCEX JIEHEXKHBIH TTOTOK)
00513aTeJIbHBIX BBIILIAT M MHBECTHUIIMIA?
8 IToueMy crapTanbl Ha paHHEN CTaJUH YaCTO OtcyTcTBHE 3a0Ta U OIIK-7
MIPUBIICKAIOT BEHYYPHBIE HHBECTUIIUH, a HE cTabunbHON
0aHKOBCKHIE KPEIIUTHI? MPUOBLITH
9 B 4ém rimaBHOE OTAMYKE OOIUTAIMM OT aKIIUU C TOYKHU Oo0suramnus OIIK-7
3peHus 10X0/1a UHBeCTopa? obOecrnieunBaeT
(uKCUpOBaHHBIN
JIOXOJT
10 Kakotii Tun akiuii 7aét npaBo rojioca Ha o0IIeM OOBIKHOBEHHAS OIIK-7
coOpaHHU aKIMOHEPOB? aKIus
11 I'ne pazmematorcs akiuu komnanuu nociie [POurae | Ha pornoBom peiake OIIK-7
MIPOUCXOANT UX JaJIbHEHIIAs TOPTOBJIs?
12 | IToyemy kommanuu npoBoaaT IPO Ha crajun Hannuue OIIK-7
3pENOCTH, & HE Ha CTaJ[UU 3aIrycKa? cTabunbHON
puOBUIH U
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MIpO3pavyHOi
OTYETHOCTH

13 | Kakoii mojxo/1 HCIIONb3yeTCsl JUIs IPOBEPKH, CueHapHBIN aHATNA3 OIIK-7
OCTaHETCS JIM MPOEKT MPUOBUILHBIM TIPH CHIDKEHAN
cupoca Ha 20%?

14 | Kakue oT9€THI HEOOXOIMMO U3YyUUTH, YTOOBI TIOTYIHUTh bamanc, otu€T o OIIK-7
MOJIHYIO KapTHUHY (PMHAHCOBOTO COCTOSHHS MPUOBUISIX U
KOMIIaHUU? yOBITKaxX, OTYET O

JBIDKEHUH
JICHEXKHBIX CPEACTB

15 Kaxoit meTo mo3BONISET MpeacKa3aTh MOBEACHUE AmnHanu3 TeHAeHIINH OIIK-8
Kypca aKIMi Ha OCHOBE aHaJIM3a MPOILIBIX
HU3MEHEeHUH?

16 | 3ayem Oyayiue JEHEKHBIC TOTOKH MPUBOJIAT K Uto0bl yuecTh OIIK-8
TEKYILEH CTOMMOCTH MPU OLICHKE WHBECTUIININ? BPEMEHHYIO

CTOMMOCTb JCHET

17 | Kakoit MeTo/ MCTIONB3yeTCs IS OLEHKH PUCKOB Meton Monte- OIIK-8
MPOEKTa C YIETOM CITy4alHBIX KOJeOaHUH 1IeH, cripoca Kapno
U CTaBOK?

18 | Kaxkoii moka3aTenb mOMOTaeT BEIOPATh MEXKIY ABYMS PI (urnexc YK-2
MIPOEKTaMH C pa3HbIMHA 00BEMAMH WHBECTHUIINN, HO peHTa0eNBHOCTH)
CXOXel MpuObLIBI0?

19 | Kakoii JOKyMEHT OTpe/eiseT MOPSA0K CO3bIBA VYcTaB akIIMOHEPHOTO OIIK-8
coOpaHHi aKIMOHEPOB U pacnpeesIeHus] MPUObLIN? oOmiecTBa

20 | Kakoit oT4€T oTpakaeT (pHHAHCOBOE TOJIOXKEHIE Byxranrepckuit YK-2
KOMITAaHUH Ha KOHKPETHYIO ATy, BKIIOYas aKTHBEI U Oananc

00s13aTenbLCTBa?
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