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1. Kparkasi XapakTepuCcTHKA TUCHUINIMHBI (MOIYJIs)

Pabouass mporpamma muctumuinHbel (Monayinisi) «OcCHOBBI (UHAHCOB (IpermojaeTcs Ha
WHOCTPAaHHOM fI3BIKE)» COCTaBJI€HAa B COOTBETCTBUU C (helepaibHbIM TOCYAapCTBEHHBIM
00pa30oBaTebHBIM CTAaHIAPTOM BBICIIETO 00pa3oBaHus — OakanaBpuar no HampasieHuio 02.03.01
«MareMaTika U KOMIIBIOTEPHBIE HayKu», npoduib «MaTtemMaTHKa U KOMIBIOTEPHBIC HAYKH,
YTBEP)KICHHBII IMpHKa3oM MMHUCTEpCTBA HAyKH U BBICIIEro oOpaszoBaHus Poccuiickoit
®enepanun Ne 807 ot 23.08.2017 rona.

N3zyuenne nucuumiuabl (Moxyns) «OcHOBBI (prHAHCOB (IIPEMOJACTCs HA WHOCTPAHHOM
A3BIKE)» TO3BOJISICT TMOHATH KIIIOYEBBIE IMPUHIUIBI YIPABICHUS JIEHEKHBIMU pecypcaMu U
OpUHUMATh 0OOCHOBaHHBIE ()MHAHCOBBIC PEIICHUS B TMYHOU U MPO(ECCHOHATBLHON KU3HU. DTO
criocoOcTBYyeT (popMUpOBaHWIO (PMHAHCOBOM T'PAaMOTHOCTH, HEOOXOIUMOM i 3((HEKTUBHOTO
TUTAHUPOBAHMSI U KOHTPOJIS YKOHOMHYECKOM JIESITETbHOCTH B PA3TUYHBIX cepax.

MecTto tucuIIMHBI (MOAYJISA) B CTPYKTYpe 00pa30BaTe/IbHOM MPOrpaMMbl

Hacrosmas nucuuniania (MOayJib) BKJIOYEHA B y4€OHBIH I1aH 10 MPOorpaMMe MOArOTOBKH
OakanmaBpuata o HampasieHuio 02.03.01 «MaremaTnka U KOMIBIOTEPHBIE HAYKH», MPOQPHIH
«MaTemMaTuka W KOMITBIOTEPHBIE HAyKW» M BXOJUT B 00s3aTenbHYI0 uacTh bioka 1, kak
JUCLUIUIMHA 110 BBIOODY.

Jucuummaa (MOIyJb) U3ydaeTcst Ha 2 Kypce B 3 ceMecTpe.

ey n3yyeHus: TUCUMIJIMHBI (MOAYJIsl): popMHUpoBaHUEe 0A30BBIX 3HAHUH M HABBIKOB B
obnactu QpUHAHCOBOTO ympaBieHus A7 3PGEKTUBHOTO MPUHITHUS PEHICHUNH B SKOHOMHYECKOMN
JACATCIIbHOCTH.

3agaum M3y4eHus AUCHUILIMHBI (MOYJIs1):

— HU3Y4YUTHb QAJITOPUTMbI IMOCTPOCHUSA NCHCKHBIX IIOTOKOB, 3HAHHEC MCTOIOB BLI60pa
crocoba (I)I/IHaHCI/IpOBaHI/I}I IMIPpOCKTa Ha OCHOBC aHalIM3a CTOMMOCTHU (I)I/IHaHCI/IpOBaHI/I}I C
HCIIOJIb30BaHUEM Pa3HbIX HHCTPYMEHTOB pPhIHKA LIEHHBIX OyMar;

— HaAY4YUTBCA PACCUHUTHIBATH BBIPYUKY OT IIPOCKTa HAa OCHOBEC HWHAYCTPUAIBHBIX U
MAaKpPO3KOHOMUYCCKHUX IMPOTHO30B aHAJTIUTHUKOB, OMNPEACIATH HU3IACPIKKU OT IMPOCKTA HA OCHOBC
peHTabenbHOCTH IPUOBLIH.

B pe3yabTare 0CBOCHUSI AUCHHMILIMHBI (MOAYJIs1) 00y4AIOUIUIICS 10JI2KEeH

3Hamb.:

— core principles of cash flow analysis in investment projects;

— the concept of the time value of money and its application in assessing financial decision
effectiveness;

ymembvb:

— estimate project revenue based on industry and macroeconomic forecasts;

— structure and classify costs associated with project implementation;

— calculate key investment attractiveness metrics and analyze them;

— interpret financial results and draw conclusions about investment feasibility;

— develop a financial justification for a project as part of a group work and present it in a structured
format;

enademup:

— financial analysis of investment initiatives under conditions of limited information;

— public presentation and defense of financial decisions.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Kommnerennuu, ¢opmupyembie B pe3ylbTaTe OCBOCHHUS IUCHHUILIMHBI (MOIYJS) MpH
MIPOBEJCHNH YUeOHBIX 3aHATHI B (hopMe KOHTAKTHOU pabOThI 00YYAIOIIUXCS C IEAArOTHYECKUMU
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHONU PabOThI 00yUYarOIINXCA:

IlepeyeHpb MIAHMPYEMBIX

Conep:xanue HNuaukarop
Komnerenuus pe3yJbTaTOB 00y4YeHHs Mo
KOMIeTeHIMH KOMIeTeHIMH
JucHMIJInHe (MOIYJII0)
YK-2. CriocobeH onpeaensiTe Kpyr YK-2.1. 3HaeT AeHCTBYIOIINE IPaBOBbIE
3a7a4 B paMKax HOPMBI, PETYIUPYIOLINE e TEIFHOCTD
MOCTaBIICHHOH LIENIN 1 B 00JIACTH PELICHUS 3a/1a4, OCHOBHBIE
BBIOMPATH ONTUMATILHBIE METOABI ¥ OAXObI K ONPEACICHUIO
CIOCOOBI MIX PELICHHS, Kpyra 3a1a4d
WCXOMS U3 JEHCTBYIOIIIX VK-2.2. YMeer onpenensaTh Kpyr 3a7a4 B
MPaBOBBIX HOPM, paMKax IMOCTaBICHHOMU 1IEJIH,
UMEIOIINXCS PECYPCOB U BBIOMPATH ONTUMAIBHBIE CIIOCOOBI
OTpaHWYeHHI pelleHHs 3aa4, yIUThIBas
UMEIOIIUECS PECYPCHl U OTpaHHYCHHUS
YK-2.3. NmeeT npakTUUECKUN OTIBIT
NPUMEHEHUS 3HAaHUH O TPABOBBIX
HOpMax | pecypcax B peasbHbIX
CUTYyalusx, pa3paboTKu U peanu3auu
PELLIECHHUI B COOTBETCTBUHU C
YCTaHOBJICHHBIMH OTPaHUYCHHUIMH
YK-9. Crioco0eH mpuHIMAaTh VK-9.1. 3HaeT OCHOBHBIE IKOHOMHYECKIE
000CHOBaHHBIE TEOPHH U MPUHLUIIBI; HOPMATUBHBIC U
SKOHOMHYECKHUE PEIICHHS B NPaBOBBIC AKTHI, PETYIUPYIOIIHE
Pa3IMYHBIX 00IaCTIX HKOHOMHYECKYIO JAESTETHHOCTD
KU3HEICATCTLHOCTH YK-9.2. YMeeT aHaTH3UPOBATh
HKOHOMHYECKYIO HH(OPMAIIUIO 1
JaHHBIE; pa3padaThIBaTh U
000CHOBBIBaTh 3KOHOMUYECKHE
CTpaTEeTHH U PEIICHHS
YK-9.3. Hmeet npakTHUECKHIA OTIBIT B
NPUMEHEHUH YSKOHOMHYECKUX 3HAHHUH
B PEANBHBIX CUTYAIMAX M MPOEKTAaX
OIIK-7. CriocobeH HCIoIb30BaTh OIIK-7.1. 3HaeT 6a30BbIe SKOHOMUYECKHE
OCHOBBI 93KOHOMUYECKHX TOHSTHS, OCHOBaHHBIC HA IPUMEHEHUU
3HAHMH B Pa3IMYHBIX chepax MaTeMaTHYEeCKOro aHaIn3a
KUIHCACATCNEHOCTH OIIK-7.2. YMeeT UCIob30BaTh IKOHOMUYECKUE
3HAHUS JJIs1 ONTHMU3AINH U PEIICHUS
3a1a4 pohecCHoHaTBHOM
JeSITeIIbHOCTH
OIIK-7.3. NMeer nmpakTHYECKUN ONBIT B
MPUMEHEHUH SKOHOMHYECKHX 3HAHUH
B IipodeccHoHaBEHON 001acTi
OIIK-8. CrniocoGeH uCIonp30BaTh OIIK-8.1. 3HaeT OCHOBHBIE TIPABOBBIE MOHATHS U
OCHOBBI NIPaBOBBIX 3HAHUH B 00J1aCTH UX UCTIOJIb30BaHUS
pasn4HbIX cepax
KU3HCACATEILHOCTH OIIK-8.2. VMeeT UCIOJIb30BaTh MPaBOBbIE
3HaHMS B IpodecCHOHATBEHON
JIeSITeTbHOCTH
OIIK-8.3. NmeeT npakTHYECKUN OTIBIT

IIPUMCHCHUS ITPAaBOBbBIX 3HAaHUH B
npoeccuoHaIbHON 00IacTH
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3. Temaruueckuii njiax

Nen/ TpynoeMKocTh, akageMu4ecKue Yachl
n Ounas ghopma
AyaurtopHas
padora
HaumeHnoBanue TKY
pazaesaa U CHUTILTHHbI 2 (rexymuii KOHTPOL
(MoxyJin) = b K CamMocTosiTeJIbH
= 2 OHTPOJIb ycneBaeMOCTH)
= g ast pabora
= =
S
1 Financial System and 4 4 16 [MoaroroBka
the Time Value of ceMuHapam,
Money Jlomanrave 3amanus
2 Investment Decision 4 4 16 IToaroToBka K
Making CEeMHHapaM,
JlomarntHue 3a aHus
3 Financial Statements 8 6 2 34 IToaroToBka K
ceMuHapam,
KonrtponbHas pabota
Jlomarniaue 3a aHus
4 Securities Market 8 8 34 IToaroToBka K
ceMuHapam,
Jlomarninue 3a1aHus
5 Financial Modeling 6 6 26 IToaroroska
ceMuHapawm,
Jlomaraue 3aganus,
[IpoekT
IK3amen 4
Hmozo: 30 28 6 126
O6vem oucyuniunst (Mo0y/is) 190
(6 ax. u.)
Obvem Ooucyunaunvt (Mooynsn) 5
(6 3au. eo.)
4. CopepxxaHue IMCUUILTHHBI (MO1YJIs)
Nen/m HanMmenoBanue pasgea ConepxaHue TUCHUNIHHBI (MOYJIs1) IO TeMaM
AUCIHUNJIMHBI (MOYJIs1)
1 Financial System and the Time | The Time Value of Money. Interest Rates

Value of Money

Valuation of Regular Payments. Equal and Decreasing Payment
Schemes

Investment Decision Making

Net Present Value (NPV), Internal Rate of Return (IRR)
Payback Period, Profitability Index

Financial Statements

Income Statement, Cash Flow Statement
Balance Sheet

Free Cash Flow

Investment Analysis Based on Free Cash Flow

Securities Market

Structure of Financial Markets
Bonds
Stocks
Practical Aspects of Investing

Financial Modeling

Structure of a Financial Model
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Identification of Cash Flow Drivers
Scenario Analysis, Sensitivity Analysis
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5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIa K pecypcaM M3 JI000# TOUYKH, Tlie eCTh NOAKII0oUeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUU YHUBEPCUTETA, TaK U 3a €T0 IPEICIIaMH.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYNl K COBPEMEHHBIM MpOo(ecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

Ocnosnas numepamypa:

1. ®uHaHCH : y4eOHUK U MPAKTUKYM I By30B / mox pepakuueii JI. A. YannaeBoid. — 4-¢
u3f., nepepadb. u gon. — Mocksa : M3marensctBo IOpaiit, 2025. — 494 c¢. — (Bsicmiee
obOpazoBanue). — ISBN 978-5-534-16203-5. — Tekcr : anektponnsiii / OOpa3oBarenbHas

wiatdopma Opaiit [caiit]. — URL: https://urait.ru/bcode/560346.

2. bopucosa, O. B. MaBectrnnmu : yueOHHUK U npakTukym aiist By3oB / O. B. Bopucosa, H.
N. Maneix, JI. B. OBemnukoBa. — 2-¢ u3., nepepad. u gomn. — Mocksa : M3gatensctBo FOpaiit,
2025. — 482 c¢. — (Beicmuee obOpazoBanme). — ISBN 978-5-534-17337-6. — Tekct
anekTpoHHbIW  //  OOpaszoBarenpHas  miatdpopma  HOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/566384.

3. Ackunamsu, B. M. HNuBectunuu : ydueOHMK it By3oB / B. M. Ackunamsu, B. @.
MakcumoBa. — 3-¢ u3., nepepad. u gorn. — Mocksa : U3narensctBo FOpaiit, 2025. — 386 ¢c. —
(Boiciiee oOpazoBanme). — ISBN 978-5-534-17743-5. — Tekct : SJEKTpOHHBIA //
Oo6pasoBarenbHas wiatdopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/560012.

Hononnumenvnan r1umepamypa:

1. ®unaHchl, 1EHBIU U KPEOUT : YUEOHUK U MPAKTUKYM JUIsl BY30B / moj penakuueit J. B.
bypakoBa. — 3-e u3z., nepepab. u gon. — Mocksa : U3narensctBo FOpaiit, 2025. — 303 ¢. —
(Beiciiee oOpazoBanme). — ISBN 978-5-534-17280-5. — Tekct : SJeKTpOHHBIA //
OopazoBarenpHas miatdopma FOpaiir [caiiT]. — URL: https://urait.ru/bcode/561156.

6. MartepuajibHO-TeXHHYECKOe o0ecrevyeHne

VYHUBEpCUTET pacmojaraeT MaTepHalIbHO-TEXHUYECKOH 0a30if, COOTBETCTBYIOLICH
JEHCTBYIOIMM MPOTUBOIIOKAPHBIM IIPaBUJIaM U HOpMaM U 0OecreunBarolell MpoBeIeHNEe BCeX
BUJOB JUCUUIUIMHAPHOW M MEXIUCIUIUIMHAPHON TOATOTOBKH, IMPAKTUYECKOW M Hay4yHO-
HCCJIEIOBATENIBCKOM paboT 00yyarouxcsl, MPeayCMOTPEHHBIX Y4€OHBIM IIJIAHOM.

[TomerieHus1, KOTOpPBIE MPECTABIISAIOT CO00M yueOHbIE ayAUTOPUH JJIsl TPOBEIECHUS 3aHATHH
JEKIMOHHOTO THWMA, 3aHATHM CEeMUHApCKOro (MPakTUYECKOro) THIA, TPYIIOBBIX U
WH/IMBUYaJIbHBIX KOHCYJIbTAIUH, TEKYIIEro KOHTPOJIS U MPOMEXYTOYHON aTTeCTalluH, a TaKxKe
MOMEILEHUS JUIsl CAMOCTOSITEIbHOM pabOoThl M TOMEUICHUS JAJI XpaHEHUS U MPOPUIaKTHYECKOTO
oOciy>)xuBaHus yueOHOro obopynoBanus. IlomeneHnsl yKOMIUIEKTOBAHbI CIIEUATN3UPOBAHHON
MeOeNbI0 U TEXHUYECKHMMH CPEICTBAMHU OOYUYEHHs, CIIyXKalllMMU JJIsl TMpeACTaBlIeHUsl yueOHOMH
uHpopManuu OOJIBIION ayTUTOPUH.

N3yuenne qucumInHbl (MOIYIIs1) 00ECIIeYnBaETCS B YUCOHBIX ayIUTOPHSIX, OCHAIIICHHBIX

— CTOJIaMH U CTYJIbSIMU;

— KOMIIBIOTEPHOM TEXHUKOW;

— MEXaHWYECKHUMH KaJbKYJISTOpaMH;

—  CHENHUAIU3UPOBAHHBIM 000pYyI0BaHUEM, BKJIIOYAs! IEMOHCTPAIIMOHHOE 000pYy/JOBAHUE.
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https://urait.ru/bcode/560346
https://urait.ru/bcode/566384
https://urait.ru/bcode/560012
https://urait.ru/bcode/561156

[TomereHust 151 CAMOCTOSITEIIBHON pabOThl 00YJaIONMINUXCsl, B TOM YKCIIE TPUCTIOCOOTICHHBIC
JUI WCTOJb30BAHUS MHBAJIUAAMHU M JUIAMUA C OTPAaHUYEHHBIMH BO3MOXKHOCTSMHU 30POBbS,
OCHAIIIEHbl KOMIIbIOTEPHON TEXHMKON C BO3MOYKHOCTBIO HOJKIIOUEHHs K ceTH «MHTepHeT» U
o0ecrieyeHHEeM  JIOCTyNa B 3JCKTPOHHYIO  MH(POPMALMOHHO-0OpPA30BATEIBHYIO  CPEdy
YHuBepcurera.

OOyyaromMcsl IPeNOCTaBIAETCA JOCTYIl (B TOM 4YHCIE YIAIEHHBIN) K pecypcam
MH(POPMALMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTH «HTepHeT», 3JeKTPOHHBIM pecypcaM (B TOM
YHCJI€ ANIEKTPOHHBIM OHMOIMOTEYHBIM CHCTEMaM, COBPEMEHHBIM MpPOGECCHOHATBHBIM 0a3aM
JAHHBIX 1 UH(OPMALIMOHHBIM CIIPABOYHBIM CUCTEMaM):

Ne HaumeHoBaHue nmopraja CchbliIka
(M3naHus, Kypca, 1I0KyMeHTa)
1. | Hayunas snekrponnas oudmaroteka elibrary.ru https://elibrary.ru/defaultx.asp
OnbIHOTEKA
2. | baza mannbeix g I T-crienuaancTos https://habr.com
3. | basa mannex ScienceDirect https://www.sciencedirect.com
4. | OdurmansHbIi calT MUHHCTEPCTBA HAYKH H https://minobrnauki.gov.ru/

BEICIIIEro oopasoBanus Poccutickoit @eneparuu

5. | ®enepanbheiii moprai «Poccuiickoe oopazosanue” | https://www.edu.ru/

6. | Mudopmanunonnas cucrema "Exannoe okHo nocryma | http://window.edu.ru/
K 00pa3oBaTeNbHBIM pecypcam"

7. | Enunas xomnekims nudposix oOpazoBatenbubix | http://school-collection.edu.ru/
pecypcoB

8. | ®denepanbHblii IEHTP HHPOPMALIUOHHO - http://fcior.edu.ru/
00pa3oBaTeILHBIX PECYPCOB

[lepeueHbr WHGOPMAIIMOHHBIX TEXHOJIOTUH, WCIOJNB3YEMbIX IPH  OCYHICCTBICHUU
00pa3oBaTeNbHOIO MpoIiecca 1Mo AUCIUIUIMHE (MOIYJII0), B TOM YUCJIE KOMIUIEKT JTUIIEH3MOHHOTO
MpPOrpaMMHOTO  OOecleyeHus, COBPEMEHHble MpodeccuoHanbHble 0a3bl  JaHHBIX U
MH(OpPMaLMOHHBIE CIIPABOYHBIE CHCTEMBI:

HaumenoBanmne 110 IIpousBoacreo JInnensuonnoe / cBOGOIHO
pacnpocTpaHsieMoe

OnepanHoHHBbIE CHCTEMBI:
Microsoft Imagine (Windows Client, Server) | sapy6exmtoe | nmuuensnonHoe
Bpay3sepbI:
Sunexc.Bpaysep OTEYECTBEHHOE CBOOO/IHO PacIpoCTpaHsIeMoe
Google Chrome 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
OducHble NPUIIOKEHNS:
Microsoft Imagine (Visio, OneNote) 3apy0exHOe JIMIIEH3HOHHOE
TeXstudio 3apyOexHoe CcBOOOIHO pacIpocTpaHsieMoe
Adobe Acrobat Reader 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
IporpaMmHoe oGecniedeHue 15l IVIAHMPOBAHUS M Y4eTAa BPEMEHM:
Toggle app | sapy6exmnoe | cBOGOHO pacnpocTpansiemMoe
CucTeMbl YHpaBJieHHs] MPOEKTAMM:
Microsoft Imagine (Project) | sapy6exnoe | nuuensuonnoe
CucreMbl ynpapJjeHusi 6a3aMu TaHHBIX:
Microsoft Imagine (SQL Server) | 3apy6exHoe | nnnensuonHOe
Cucrtemsl peseppHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | sapy6exmnoe | nuuensuonnoe
CnpaBoYHO-IIPABOBBIE CHCTEMBI:
Koncynerantllnroc: cripaBo4HO-TIpaBOBast OTEYECTBEHHOE JINLIEH3UOHHOE
cucTeMa

CpencrBa aHTMBHPYCHOM 3aIIMTHI:
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https://elibrary.ru/defaultx.asp
https://habr.com/
https://www.sciencedirect.com/
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http://school-collection.edu.ru/
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Kaspersky Endpoint Security mnst 6usneca OTEYECTBECHHOE JULEH3UOHHOE
Crampaprasii Russian Edition

Cpenbl pa3padoTKm:

Visual Studio Code 3apy0exHOe CcBOOO/THO PACTIPOCTPAHSIEMOE
Bash (Unix shell) 3apyOexkHOE CBOOOIHO pacIpOCTpaHsIeMOe
Anaconda 3apyOexxHOe CBOOOJIHO pacIpocTpaHsIeMoe
Robotic Operating System 3apy0exKHOE CcBOOOJIHO PACIIPOCTPAHIEMOE
CopelliaSim 3apy0exKHOE CcBOOOJTHO PACIIPOCTPAHSIEMOE
Google Colaboratory 3apy0exHoe CcBOOOJTHO PACTIPOCTPAHSIEMOE
IlakeThl MPOrpaMMHBIX CPeICTB M OHOJTHOTEK:

AutoPsy 3apyOexxHOe CBOOOJIHO pacIpocTpaHsIeMoe
Interactive Disassembler (IDA) 3apy0exKHOE CcBOOOJTHO PACIIPOCTPAHIEMOE
Cucrtembl ynpapjieHusi onéanorpagudeckoii HHpopManueii:

Zotero | 3apy6erxHoe | cBOBOIHO pacIpocTpaHseMoe
CepBHCHI B CITYKOBI:

Bind 3apy0OexHOe CBOOOJIHO pacrpocTpaHsIeMoe
Docker 3apy0eKHOE CBOOOJTHO pacIIpoCTpaHsIeMOoe

7. MeroanyecKue  OlleHOYHbIe MATEPHAJIbI
MeToanyeckue yKazaHHus I 00y4AOUIUXCS 110 OCBOCHUIO TUCHHILIMHBI (MOYJIs1)

B nponecce u3ydenuss mucuuruimHbl (Monyiisi) «OCHOBBI (PUHAHCOB (TpeEnojmaeTcs Ha
WHOCTPAHHOM $I3BIKE)» B pPaMKaX TEKYIIEro KOHTPOJS YCIIE€BAEMOCTH MCIOIb3YIOTCS TaKUE BUIbI
yaeOHOI paboThI, KaK JICKIIUH, CEMHUHAPBI, KOHTPOJIbHASL pa0boTa, JOMANTHUE 33JaHusl, TPOCKT, a
TaK)Ke pa3jINyYHbIe BUIbI CAMOCTOATEIHHON pabOoThl 00YUYaOIIMXCs MO 3aJJaHHUIO MPETNoJaBaTes,
HaIpaBJICHHBIC HA PA3BUTHE HABBIKOB MPOPECCUOHAIBHON JIEKCUKH, 3aKPETUICHUE MPAKTUYECKUX
npoecCHOHANBHBIX KOMIIETEHIIUN, TOOIIPEHNE MHULIUATHB.

Jlexyus — cHUCTEMAaTHYeCKOe, TOCIENOBATEIbHOE, MOHOJOTHYECKOE  H3JI0KEHUE
nmpenoAaBareneM y4eOHOro MaTepuana, Kak MpaBuio, TEOPETUYECKOTO XapaKTepa.

B mpomecce neknuii peKOMEHIYeTCS BECTH KOHCIICKT JICKIMHA: KPaTKO W CXEMaTUIHO
¢dbuKkcupoBaTh OCHOBHBIC HJIEH, BBIBOJBI M OOOOIICHHS JEKIMH, BBIIETSITh Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HEoOXOIMMO OTMETHTH BOMPOCHI WM MaTepUaIbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHEHUS, U TIOMBITATHCSI HAWTH OTBETHI B PEKOMEHJOBAaHHOM nuTeparype. Ecnu
pa3o0parbcsi B Marepuaie He yJaercs, cieayeT chopMyaupoBaTh BOIMPOC W 3a1aTh €ro
MPernoAaBaTeNo Ha KOHCYIbTAUU UM BO BPeMsI CEMUHAPCKOTO (ITPAKTHYECKOT0) 3aHATHSI.

Cemunap — 310 (hopma yueOHOM NesATeTbHOCTH, TPOBOAMMAs B Y4eOHOM 3aBEICHUM TI0]T
PYKOBOACTBOM TMpEMojaBaTeNis, TI/A€ CTYACHTbl AaKTUBHO YYacTBYIOT B OOCYXICHHSIX,
MPAKTUYECKUX 3aJJaHUsIX U APYrux (popmax B3aMMOAECHCTBHUS.

Jlns ycrenrHoi MoArOTOBKUA K CEMUHApY PEKOMEHAYETCS 3apaHee 03HAKOMUTHCS C TeMOM
3aHATUA W OCHOBHBIMH MaT€pUajiaMu, 4T00Bl MMETH BO3MOJKHOCTH AKTHBHO y4aCTBOBAaTh B
obOcyxaeHuu. Takxke MOJIE3HO MOATOTOBUTH BOIMPOCHI U HUJIEU ISl OOCYKIEHUS, YTO MOMOKET
r1y0’Ke OHATh MaTepUal U NMPOJIEMOHCTPUPOBATH 3aMHTEPECOBAHHOCTD.

Yuacmue 6 cemunape (ayoumopnas paboma) — akTUBHasi paboTa CTyAEHTa Ha CEMUHape,
€ro OTBETHI Ha BOIIPOCHI MTPENOaBaTelis U y4acTHe B TUCKYCCHH.

Jl1g ycnemHoro yyacTvsi B CEMMHApE CTYAEHTaM PEKOMEHAYETCS 3apaHee 03HAKOMUTHCS C
TeMOU OOCYXXIEeHHs, IPOYUTAaTh HEOOXOJMMbIEe MaTepualbl U MOATOTOBUTH BOIMPOCHL. BaxHO
AaKTHUBHO CJIyIIaTh M BOBJIEKAThCS B IUCKYCCHIO, BBICKA3bIBasl CBOU MHEHHUS U apIyMEHTUDPYS HX.
[Ipu oTBerax Ha BONPOCHI MPENOJABATENsI CTOUT OBITh YBEPEHHBIM, YETKUM U JIOTUYHBIM,
ONMPAsCh HA U3YYEHHBIN MaTepuall. Takxke MOJIe3HO MOAAEPKUBATh IUAJIOT C OJHOKYPCHUKAMU,
YTOOBI 000TaTUTH OOCYXKJEHHE U PACIIUPUTH CBOU 3HAHMUSI.
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Ayoumopnas paboma — akTHUBHas paboTa CTYAEHTa HAa CEMUHApE, €ro OTBETHI Ha BOIIPOCHI
IpernoiaBaTesis U y4acTue B IUCKYCCHUU.

JIns ycTIenHoro y4acTusi B CEMHHApE CTyJCHTaM PEKOMEHIYeTCs 3apaHee 03HAKOMHTHCS C
TEMON OOCYXXACHHUS, MPOUYUTATh HEOOXOJUMBIC MaTepHajibl U MOJATOTOBUTH BOMPOCHL. BaxkHO
aKTHBHO CIIYIIaTh M BOBJIEKAThCS B TUCKYCCHIO, BHICKA3bIBasi CBOM MHEHHUS U apIYMEHTHPYS HX.
[Ipu oTBeTax Ha BOMPOCHI MPENOJIABATENs CTOUT OBITH YBEPEHHBIM, YETKHUM M JIOTUYHBIM,
OIUPAsiCh HA U3YYECHHBII MaTepHai. Tarke MOJIe3HO MOIePKUBATh UANIOT C OJHOKYPCHHKAMH,
4T00BI 000TaTUTh 00CYXKACHUE U PACIIUPUTH CBOHM 3HAHUSI.

Homawnee 3a0anue — HaOOp 3a7a4 MO TEMaM HEJIEIH.

[Ipu pabore Hax [AOMAlTHUMHU 3aJaHUSIMA Ba)XHO BHUMATEIBHO O3HAKOMHTBCS C
TpeOOBaHUSIMU U CPOKaMH BBINOJIHEHHs. PexomMeHyercs pa3ouBaTh 3aaHusl Ha STalbl, YTOOBI
n30exaTh MEeperpy3kd W JIydille yCBOUTH Marepuai. Mcmonp3oBaTh pa3iWyHble HMCTOYHHKHU
uH(pOopMalnu, BKII0Yas yaeOHUKH U OHJIAaH-PeCcypChl, i 0oJiee rTyOOKOro MOHMMAaHUSI TEMBI.

Koumponvnas paboma — nuceMeHHas pabota ¢ Ha0opoM 3a/1a4, KOTOPbIE HYKHO PEUIUTh 3a
OTPaHUYEHHOE BPEMS.

[{enb KOHTPONIBHOM PabOTHI — MOTYYUTH CHEIHATBbHBIE 3HAHUS [0 OJJHON UM HECKOJIBKUM
TeMaM JMCUUIUIMHBI U POJAEMOHCTPUPOBATH HABBIKA UX MTPAKTUYECKOTO TPUMEHEHHUS.

Ilpoexm — uccrnenoBarenbckas paboTa 1Mo Kypey U Mpe3eHTaIHs pe3yIbTaToB.

Jnst ycrnemHoW MOATOTOBKM K MPOEKTY: YETKO OINPEeACNIUTE IeIM M 3aJa4d MPOEKTa,
pacrnpefenuTe podd U OO0SI3aHHOCTH MEXKAY YYAaCTHHKAMH, a TaKKe YCTAaHOBHUTE CpPOKHU
BBITIOJTHEHUS KOKIOW 9acTu paboThI. PerynsapHo mpoBoanuTe BCTpedH JJIst OOCYKACHHMS ITporpecca
U peUICHHs] BO3HUKAIOLINX BOIPOCOB.

Camocmosmenvruas paboma — padoTa CTYJEHTOB, HAIpaBl€HHAs Ha YINIYOJEHHOE
W3YYEHHUE OTJENbHBIX TEM U BOIIPOCOB YUYECOHON AUCIMILTUHBI (MOTYIs).

B miporiecce caMocTosITeNbHOM PabOThI CTYIEHTHI B3aUMOACHCTBYIOT C PEKOMEHOBAaHHBIMHU
MaTepuaiaMy MPU MUHUMAIIBLHOM yYacTHH MpenoiaBates. 3aJauu CTyJeHTa BKIIOYA0T padoTy
C KOHCIIEKTaMu JIKIu# (00paboTka TeKCTa), MOBTOPHOE M3yUeHUE YUeOHBIX MaTepHAJIOB TIAHOB
U TE3UCOB OTBETOB, U3yU€HHUE JOMOTHUTEIBHBIX TEM, BHIMOTHEHHE yU4eOHO-HUCCIIEI0BATENbCKUX
3aJJaHUI U IPYTOE.

Cucrema oneHUBaHHA Pe3yJIbTATOB 00y4YeHHS MO TUCHHUIIHHE (MOAYJIIO)

Kpurepun nosy4yeHusi ypoBHSl ¥ OLleHHBAHUS c()OPMHUPOBAHHOCTH KOMIIETEHIMI 110
AucHuILvInHe (Moay/10) «OCHOBBI (PMHAHCOB (MPENOJAETCSl HA HHOCTPAHHOM S3bIKE)»

OueHuBaHue ypoBHS Y4€OHBIX JOCTH)KEHUH, OOy4arolmMXcs MO JUCHUIUIMHE (MOIYIIO),
OCYILIECTBIISIETCS B BUJE TEKYLIETO KOHTPOJIS YCIIEBAEMOCTH U ITPOMEXYTOUYHOHN aTTeCTalUH.

IIpome:xyTouHasi arrecTalusi 1O AUCUUIUIMHE (MOAYJIO) OCYUIECTBIsSETCS B (opme
9K3ameHa, Py 3TOM IPOBOJUTCA OLIEHKA KOMITIETEHIIMNA, CPOPMUPOBAHHBIX 110 JUCLUTUIMHE.

21.]'[5[ OLCHUBAHWA TCKYHUICTO KOHTPOJIA YCIIEBACMOCTU H HpOMe)KyTOLIHOI\/'I aTTeCTaluu
HCIIOJIB3YCTCA lIeCSITI/I6aIIJ'II)Ha$[ Kajla OLUCHHBaHHUA, KOTOpasd COOTHOCUTCA C Tpa)]HLII/IOHHOfI
MATUOAUIBHOM IIKAJI0i CJICAYIOIUM 06pa30M, €CJIM UHOC HC YKa3aHO B CI/IJ'IJ'Ia6y'CC JAUCIUITIIINHBI

JecaTudannbuas IlaTubdannbHas Oo0mas xapakTepuCTHKA pe3yJabTaTa 00y4eHus 1Mo
OLICHKA OLICHKA JUCHMIIMHE (MOXYJIIO)
10 OTinyHO CTyZIeHT TNOJIHOCTBIO BIAJEET 3HAHUAMM, H3JI0XKEHHBIMH B
9 OTINYHO paboueii mporpamMme, U TITyOOKO OCMBICISIET AUCIUILIHHY. OH
8 OTINYHO CaMOCTOSITENIFHO W JIOTHYECKH MOCIIEeI0BAaTEIbHO OTBEYAET Ha
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JdecaTudannbuas IlaTudannbHas Oo0mas xapakTepuCTHKA pPe3yJabTaTa 00y4eHus 1o
OLICHKA OLICHKA JUCHMIIMHE (MOXYJIIO)

BCE BOIIPOCHI, aKIEHTHPYsS BHUMaHUE Ha HauOoliee Ba)KHOM.
YMmeeT aHanu3upoBaTh, CPaBHMBATh, KJIACCU(PULUPOBATH,
0000maTh,  KOHKPETU3UPOBaTh W  CHUCTEMAaTH3UPOBATh
W3YYEeHHBIH MaTepuan, BBbIIEISAS KIIOUEBbIE MOMEHTHI U
yCTAQHaBIUBasT  NPUYMHHO-CICACTBEHHBIE  CBs3HM.  YeTko
(opMynupyeT OTBETHI, YBEPEHHO HHTEPIPETUPYET PE3yIbTaThI
AHAJIN30B M APYI'HX UCCIENOBAHUI, a TAK)KE PEILAET CIOXKHbIE
3agauyn. CTyJEHT XOpOIIO 3HAKOM C METOJaMH HUCCIIEJOBaHHUA,
HEOOXOIUMBIMH IJIsl MPAKTHYECKOH NEATEbHOCTH, U yMeeT
CBSI3bIBATH TEOPETUYECKUE ACTIEKTHl AUCLUIIMHBI (MOIYJIS) C
MPAKTUYECKUMHU 3aa4aMH.

7 XOpOIHO CTy,E[eHT o6naﬂaeT S3HaHUAMH NOPEAMCTAa IMOYTU B IMOJIHOM

Xopomo o0peme paboyeil MporpaMMbl i CAMOCTOSITENIEHO, JTOTHIECKA
MOCJIEIOBAaTEIFHO M BCECTOPOHHE OTBEYAET HA BCE BOIMPOCHI,
AKIICHTUPYSA BHUMAaHWEC Ha HaI/I6OJIC€ 3HAYUMBIX MOMeHTax. OH
yMeeT aHaJIM3UpOBaTh, CPaBHHUBATh, KIACCH(PHUIMPOBATD,
00001maTh,  KOHKPETH3UPOBaTh M  CHUCTEMAaTHU3UPOBATH
W3YYCHHBIH MaTepHal, BBIACISS €ro KIIOYEBBIC aCIeKTHI H
yCTaHaBJIMBas MNPUYINHHO-CJICACTBCHHEBIC CBA3H.
DOopMynUpyeT CBOM OTBETHI, YBEPEHHO WHTEPIPETUPYET
pe3yNIbTaThl aHAIM30B M IPYTHX HCCIEIOBAaHUM, a TaKkKe
pelacT CIOXKHBIE CUTyallMOHHBbIE 3afadi. CTYIEHT XOpOuIo
3HAKOM C METOJaMH WCCIIEAOBaHUS, HEOOXOAMMBIMH IS
HpaKTH‘ICCKOfI JCATCIIbHOCTH, u yYMEET CBA3bIBATH
TEOPETUYECKHUE AacleKThl MpeaMeTa C TMPaKTHYSCKHUMHU

3agav4aMHu.
5 yZ[OBJ'IeTBOpI/ITCJ'H)HO CTy}:[eHT 06J1az[aeT 0a30BbIMHM 3HAHUSIMHU IO JAUCITUITIIINHE
4 yHOBHeTBOpHTeHBHO (MOI[yJHO), HO MCIHBITBIBACT TPYAHOCTHU ITIPHU CaAMOCTOATCIIbHBIX

OTBETaX W HWCIOJB3YeT HETOYHbIe (HOPMYIHPOBKU. B xone
OTBETOB OH JIONYCKaeT OIINOKH, KaCaIOIIUEeCs CyTH BOIIPOCOB.
CryneHT croco0eH pemnaTh TOJIbKO caMble MPOCTHIC 3a7a9u U
BJaJieeT  JIMIIb ~ MWHUMAIbHBIM  HAOOpOM  METOJIOB

HCCIIEOBaHUS.
3 He cnan CryneHT He oBiaaen 00s13aTeIbHBIM MUHUMYMOM 3HAHUH 110
He cnan MpeIMeTy U HE MOXKET OTBETHUTh Ha BOIPOCHI, JAXE eCid

He cran MpenoiaBaTeb  3aJaeT  JIONMOJHUTEIBHBIE  HABOJISIINE

BOTIPOCHI.

Juctunnuaa (Moaynb) «OcHOBBI (DMHAHCOB (MIpemojaeTcs Ha HMHOCTPAHHOM SI3BIKE)»
OLICHUBAETCA CIIEIYIOIIUM 00pazoM:

AKTHBHOCTB Bec |KouyecTBoO Onucanue
Homarmnue 3aganus | 25% 11 HaGop 3ama4 o remMam Hezenu
Kontponbnas padora | 20% 1 IMuceMenHas paboTta ¢ HAOOPOM 3a/1a4, KOTOPBIE HYKHO
PELIUTh 32 OTPAaHUYEHHOE BPEeMS
Aynuropnas padora | 15% 15 AKTHBHOE y4acTHE B CEMHUHApax
[IpoekT 20% 1 3ammTa UTOrOBOTO MTPOEKTA
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AKTHBHOCTH Bec |KoanuectBo Onucanne

OKx3aMeH 20% 1 [TuceMeHHast uinn ycTHast paboTa Hall 3aJaHUCM,
HAaIpaBJIeHHBIM Ha TIPOBEPKY HOIYyYESHHBIX 3HAHUH U
HAaBBIKOB I10 TUCIHUILIHHE (MOIYITIO)

®opMyJia pacyéTa HTOr0BOI OLEHKH 0 JUCHHUILUIUHE (MOAYJ/110) KOCHOBBI (PUHAHCOB
(mpenofaercsi Ha HHOCTPAHHOM si3bIKe)»: «0,25 X cpenHee 3a momamraue 3amaanus + 0,2 X3a
KOHTpOJIbHYIO padoty + 0,15 X ayautopHas padora+ 0,2 x3a npoekt + 0,2 X s3k3aMeH».

Texkyuuii KOHTPOJIb YCIIEeBAEMOCTH 00y4alOIIMXCS 10 IUCHUIIMHE (MOLYJII0)
IIpuMepHbIe 3agaHus 1JI KOHTPOJILHOI PadoThI

1. Calculate the future value of 1,000 rubles in 3 years at an annual interest rate of 10%,
using simple interest.

2. Determine the present value of an annuity consisting of 5 annual payments of 200 rubles
each at a discount rate of 8%.

3. Compare annuity and differentiated loan payments for a loan of 500,000 rubles over 5
years at 12% per annum, highlighting the key differences.

4. Calculate the effective annual interest rate for a nominal rate of 15% with monthly
compounding.

5. Estimate the total cost of a 200,000-ruble loan with annuity payments over 3 years at an
interest rate of 10%, by calculating the total amount paid.

6. Calculate the Net Present Value (NPV) of an investment of 1,000,000 rubles with annual
returns of 300,000 rubles over 4 years at a discount rate of 10%.

7. Find the Internal Rate of Return (IRR) for a project with initial investments of 500,000
rubles and cash inflows of 150,000, 200,000, and 250,000 rubles in the following 3 years.

8. Determine the payback period for an investment of 400,000 rubles with annual returns of
100,000 rubles.

9. Calculate the Profitability Index for a project with an NPV of 200,000 rubles and initial
investments of 800,000 rubles.

10. Analyze the company's free cash flow based on the cash flow statement, where
operating cash flow is 1,000,000 rubles, investing cash flow is -500,000 rubles, and financing cash
flow is 200,000 rubles.

11. Describe the sources of business financing at the startup and growth stages.

12. Calculate the yield of a bond with a face value of 1,000 rubles, a coupon rate of 8%, and
a market price of 950 rubles.

13. Compare common and preferred shares in terms of shareholders' rights.

14. Determine the value of a stock with an expected dividend of 50 rubles and a required
rate of return of 12%.

15. Explain how bonds are used for business financing at the maturity stage.

HpI/IMepHLIe BOIIPOCHI AJIl ITIOATOTOBKH K 3AHATUAM

Seminar Questions on the Topic: ""Loans: Annuity and Differentiated Payments"

1. What is the principle behind calculating annuity loan payments?

2. How does the payment amount change under a differentiated repayment scheme?

3. What are the advantages and disadvantages of annuity and differentiated
payments for a borrower?

4. How do you calculate the total overpayment on a loan with annuity payments?

5. In which situations is it more reasonable to use differentiated payments?

Seminar Questions on the Topic: ""Net Present Value, Internal Rate of Return™
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1. How is the Net Present Value (NPV) of an investment project determined?

2. What is the meaning of the Internal Rate of Return (IRR), and how should it be
interpreted?

3. How can NPV and IRR be used to make investment decisions?

4. What are the limitations and drawbacks of the NPV and IRR methods?

5. How does a change in the discount rate affect the values of NPV and IRR?

Seminar Questions on the Topic: ""Sources of Business Financing at Different Stages
of the Business Life Cycle™

1. How is the Net Present Value (NPV) of an investment project determined?

2. What is the meaning of the Internal Rate of Return (IRR), and how should it be
interpreted?

3. How can NPV and IRR be used to make investment decisions?

4. What are the limitations and drawbacks of the NPV and IRR methods?

5. How does a change in the discount rate affect the values of NPV and IRR?

1. Note: It appears there is a duplication in the seminar questions — the same set as the
previous topic. This may be an error in the original document.

HpnMeprle JAOMAaIIHUE 3a1aHUA

Homework on the Topic: "Financial System and the Time Value of Money"
Problem 1 (3 points)
A year ago, Bogdan deposited 1,000,000 rubles into a 3-year fixed-term deposit at 16% annual
interest, with monthly compounding and capitalization. If Bogdan closes the deposit early, the
bank will withhold all accrued interest.
Today, Bogdan needs 1,000,000 rubles. He must choose: either withdraw the money early from
the deposit or take a 1-year loan for the same amount. The loan interest rate is 20% per annum,
with equal monthly annuity payments.
What should Bogdan choose? Answer the question and provide all necessary calculations.
Hint: There are multiple ways to decide whether Bogdan should take a loan or withdraw
from the deposit early, depending on the point in time to which you discount the cash flows.
However, remember: all cash flows must be brought to the same point in time — whether in the
past or future. It is recommended to draw a timeline and mark the periods on one axis and cash
flows on the other.

Problem 2 (6 points)
Olga is enrolling in the first year of a paid bachelor’s program. Consider the university’s
conditions:

Tuition and Payment Terms

 One semester costs 350,000 rubles. No tuition inflation adjustment is specified in the
contract.

« Payment is due at the beginning of each semester.

« Olga is considering two options: taking an educational loan for 4 years or paying from
her own savings.

Educational Loan Terms

« If the student studies continuously, the interest rate is fixed at 3% per annum for the
entire loan term.

e The grace period is the study period plus 9 months after graduation.

« During the grace period, only interest payments are required. After that, the loan is repaid
via annuity payments.

« Payments are made monthly.

e The total loan term is the study period plus 15 years, i.e., 19 years and 9 months.

« In the first year of the loan, required payments are 40% of the monthly interest accrued.
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« In the second year, they are 60% of the monthly interest.

« After that, no reduction coefficient applies. Saved interest from the first two years is not
carried forward.

« Olga will not make early repayments if she chooses the loan.

Olga decides every 6 months whether to finance the upcoming semester from her savings
or to use a loan. Thus, the loan principal increases only when she decides to borrow.

Olga must choose: pay tuition from her savings (she has enough to cover all semesters, but
only spends what is needed per semester), or take an educational loan and deposit the freed-up
funds each period into a savings account (i.e., instead of paying 350,000 rubles from savings at
the start of each semester, she deposits this amount into a deposit account).

Deposit Terms

e Interest is compounded monthly.

« Early withdrawal without loss of interest is not allowed.

Assume the fixed interest rate on a 19-year and 9-month deposit is 10% per annum.

Should Olga take the educational loan or pay from her own funds?

To answer, calculate the student’s net gain over the full loan term as the difference
between:

« Total interest earned on the deposit (total interest accrued over the entire period)

« Total overpayment on the loan (amount paid above the loan principal)

Hint: You may find it convenient to use Excel functions such as PMT, IF, IFS, MOD, etc.
Using these specific functions is not mandatory, but they may be helpful.

Problem 3 (1 point)
Explain why banks may dislike early loan repayments, and in which cases they would welcome
them.
Write a detailed answer. Word limit: up to 200 words.

Homework on the Topic: "Investment Decision-Making: Key Metrics™

Problem 1 (1 point)
Briefly describe the pros and cons of evaluating investment attractiveness using the payback
period (with and without discounting). Conclude with a summary.
Word limit: up to 200 words.

Problem 2 (8 points: 2 points per part)
Sergei purchased a 30 sqm commercial space in a new residential complex for 20 million rubles.
He asked you to evaluate whether to open an Oson marketplace pickup point (PVP) there.

You paid a friend 5,000 rubles for market research. He provided the following information:

« To open the PVP, Sergei must register a legal entity, sign a contract with Oson, and
renovate the space. Thus, operations will start only from the second month.

« Renovation and setup (warehouse, fitting rooms, staff workspace) will cost about
250,000 rubles.

« One employee per shift is sufficient. Average shift pay: 3,000 rubles. There are 30 shifts
per month.

« Main income comes from delivery commissions and returns.

o Commission: 5% per item under 5,000 rubles; fixed 250 rubles per item over 5,000
rubles.

« Oson pays a fixed 15 rubles per accepted return.

« In the first month, expected deliveries:

« Items under 5,000 rubles: total value 1.5 million rubles

« Items over 5,000 rubles: 100 units
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5% of items are returned. Returns are decided at the PP, so the owner immediately
knows whether the commission is for delivery or return. Assumption: only expensive items (over
5,000 rubles) are returned.

« For the first 3 months, the total value of inexpensive item deliveries grows by 20%
month-on-month; after that, growth slows to 5% per month. The number of expensive items
delivered remains constant.

« Sergei will use the simplified tax system for individual entrepreneurs (15% tax on profit:
revenue minus expenses).

Evaluate the attractiveness of opening the Oson PVP. As an alternative, Sergei considers
renting the space for 30,000 rubles per month.

A. Calculate the NPV of the project over a 12-month horizon. The annual discount rate is
18% (equivalent to 1.5% monthly).

B. Calculate the maximum change in the discount rate that would still make the project
profitable.

C. Calculate the discounted payback period.

D. Build a sensitivity matrix of NPV to the discount rate and the growth rate of inexpensive
item deliveries after the 3rd month.

HpnMepﬂoe OIMUCAHHUE 3a/IaHUSA U KPUTEPUH ONCHUBAHHUSA K IIPOCKTY

Format: Team project to evaluate the attractiveness of an investment initiative planned by
a Russian public company.

Project Essence:

A Russian public company planning to invest in a new project has approached your team to
assess its investment attractiveness. You must make well-justified conclusions about the
project’s impact on the company’s performance and explain whether the investment is
worthwhile. The approach should be practical and entrepreneurial — focus on maximizing
shareholder value. Remember, you operate in a market with natural growth constraints. Use only
publicly available information.

Tasks:

« Build a financial model to assess the project’s investment attractiveness. The model must
include all calculations, external source references, no circular references, and be clear and user-
friendly.

« Prepare a presentation for defense. It must reflect the structure outlined below. All
guantitative data in the presentation must be supported by the financial model. Include clickable
links to external sources (official statistics, international organization reports, company financial
statements, etc.).

« Defend the project. Each team has a 25-minute slot: 15 minutes for presentation, 10
minutes for Q&A. Attendance by all team members is mandatory.

Project Structure:
Block 1. Company Information
Objective: Understand the investor — the company implementing the project.
— Brief company description
— Shareholder structure
— Revenue and cost structure (from 2018 onward)
— Asset and liability structure (latest available financial statements)
— Analysis of key financial indicators (from 2018 onward)
— Other relevant information
Block 2. Project Information
Objective: Understand the investment initiative.
— Production process within the project
— Project duration
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— Structure and size of capital expenditures

— Revenue and operating cost sources

— Other relevant information

Block 3. Analysis of the Company’s Relevant Past Projects
Obijective: Determine whether this initiative is typical or unusual for the company. If typical,
what financial results were achieved?

— Description of relevant projects (years, investment size, key production and financial
metrics)

— Differences from the current project

— Conclusion: Can past project data be used to forecast this one? If yes, what adjustments
are needed?

— Other relevant information
Note: Fully identical projects won't exist. Find the closest matches.

Block 4. Analysis of Similar Projects by Other Companies
Obijective: Identify whether other companies have implemented similar projects and what results
they achieved.

— Description of similar projects (company, years, investment size, key metrics)

— Differences from the current project

— Differences between those companies and ours, and resulting limitations

— Conclusion: Can this data inform our forecast? If yes, what adjustments are needed?

— Other relevant information
Note: Fully identical projects won't exist. Find the best available comparisons.

Block 5. Macroeconomic Analysis
Objective: Identify macroeconomic constraints on project implementation.

— Retrospective analysis and forecast of: inflation, key interest rate, exchange rate, GDP,
GDP per capita, unemployment

— Analysis of trade barriers, investment climate, and forecasts

— Other relevant information
Note: Teams are not expected to build independent macro forecasts. Use data from major
analytical institutions.

Block 6. Project Cash Flow Forecast
Obijective: Forecast free cash flows (FCF) for the project.

— Define forecast horizon

— Structure capital expenditures

— Structure revenue and operating expenses (break down into drivers)

— Structure other FCF components

— Calculate project free cash flows
If reliable forecasting is difficult, conduct a scenario analysis (base, optimistic, pessimistic) using
a model switch for key uncertain variables.
All external data (hard-coded values) must be on a separate sheet. Calculation cells must
reference other cells — no hardcoded numbers.

Block 7. Investment Attractiveness Analysis
Objective: Calculate and analyze key investment metrics.

— Calculate NPV, IRR, PP (payback period), DPP (discounted payback period)

— Analyze results: How will the project affect the investor company and its shareholders?

Block 8. Sensitivity Analysis
Objective: Analyze how changes in key model variables affect project attractiveness.

— Build sensitivity table(s) of NPV to key factors

— Interpret results: How do changes quantitatively affect project attractiveness?

3anaHust AJ1sl MPOMEKYTOYHOM aTTeCTAIUM M0 JMCHUILTHHE (MOTYJII0)

| Ne ni/m | 3aganue | OtBer | Kommnerennus
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1 | What parameter forms the basis for calculating the YK-9
future value of money when investing? Interest rate

2 Why might a borrower choose an annuity payment YK-9
schedule for a loan? Indicate the purpose of this
choice. Even budget load

3 Which indicator allows quickly assessing how many YK-9
years it will take for invested funds to be recovered,
but does not account for profit after payback? Payback period

4 Which financial project evaluation method shows YK-9
whether it will generate real profit taking into account NPV (Net Present
inflation and risks? Value)

5 The project is YK-9
What does it mean if the internal rate of return (IRR) economically
of a project exceeds the cost of capital? efficient

6 Why do companies analyze cash flow movements YK-9
across three main areas: operating, investing, and To assess liquidity
financing? and financial stability

7 Which indicator helps determine how much money YK-9
remains with the company after all mandatory FCF (Free Cash
payments and investments? Flow)

8 Why do early-stage startups often attract venture Lack of collateral OIIK-7
investments rather than bank loans? and stable profit

9 What is the main difference between a bond and a A bond provides a OIIK-7
stock from the investor's income perspective? fixed income

10 | Which type of stock gives voting rights at the general OIIK-7
shareholders' meeting? Common stock

11 | Where are company shares placed after an IPO and OIIK-7
where does their further trading take place? On the stock market

12 Presence of stable OIIK-7
Why do companies conduct an IPO at the maturity profit and transparent
stage rather than at the startup stage? reporting

13 | Which approach is used to check whether a project will OIIK-7
remain profitable if demand decreases by 20%? Scenario analysis

14 Balance sheet, OIIK-7
Which reports need to be studied to get a complete income statement,
picture of a company's financial state? cash flow statement

15 | Which method allows predicting stock price behavior OIIK-8
based on the analysis of past changes? Trend analysis

16 | Why are future cash flows discounted to present value To account for the OIIK-8
when evaluating investments? time value of money

17 | Which method is used to assess project risks taking OIIK-8
into account random fluctuations in prices, demand,
and rates? Monte Carlo method

18 | Which indicator helps choose between two projects P1 (Profitability YK-2
with different investment volumes but similar profits? Index)

19 | Which document defines the procedure for convening Charter of the joint- OIIK-8
shareholders' meetings and profit distribution? stock company

20 | Which report reflects the company's financial position YK-2

on a specific date, including assets and liabilities?

Balance sheet
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