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1. KpaTkasi xapakTepucTHKA JUCUUILIHHBI (MOTYJIA)

Pabouas mporpamma nucuuruInHbL (MOAys) «IIpsiMble MHBECTHIIMH U BEHIYPHBINA KauTall
(PE&VC)» cocTaBiieHa B COOTBETCTBHH C (hefiepalIbHbIM TOCYJAPCTBEHHBIM 00pa30BaTeIbHBIM
CTaH/JIapTOM BBICIIETO OoOpa3oBanus — OakanaBpuar o HampasieHuto 02.03.01 «Maremaruka u
KOMITBIOTEPHBIE HayKu», Mpoduiab «VICKyCCTBEHHBINH HMHTEIUICKT», YTBEPXKICHHBIA MPHKA30M
MunucTepcTBa HayKH U BbIcIIero oopasosanus Poccuiickoit @enepannu Ne 807 ot 23.08.2017
roja.

Huctummaa «[IpsiMple HHBECTHIIMA M BEHUYPHBIA KalUTa» WTPacT KIOYEBYIO POJb B
MOATOTOBKE OakajaBpoOB, CIOCOOHBIX 3(PdeKkTuBHO padoTaTh B YCIOBUAX JHUHAMHUYHO
pa3BUBAIOIICHCS SKOHOMUKH, OPHEHTUPOBAHHON HA MHHOBALIUY M TIPEANIPUHUMATEIHCTBO.

MecTo AMcHUIINHBI (MOYJIS) B CTPYKTYpe 00pa3oBaTe/ibHOM MPorpaMmbl

Hacrosimas nauciumimHa (MOAy/b) BKIIOYEHA B ydeOHbIE IJIaHBI 110 Iporpammam
noAroToBkU OakanaBpuara no HampasieHuto 02.03.01 «MaremaThka U KOMIIbIOTEPHBIE HAYKHY,
npodmiib «cKycCcTBEHHBIM MHTEIEKT» U BXOAUT B BapuaTUBHYIO 4acTh bioka 1, popmupyemyro
YYaCTHHKaMU 00pa30BaTEeNbHBIX OTHOIICHHUH, KaK JUCLIUILUIMHA 110 BEIOODY.

Hucuurnnuna (MOIyJib) u3ydaercs Ha 3 win 4 Kypce B 6,7 win 8 cemecTpe Mo BBIOOpY.
JlocTynmHa K M3YYEHHUIO II0C]e YCIEHIHOTO OCBOGHUS JUCHMIUIMHBI (Moayis): «OCHOBBI
¢unancoB», «OCHOBHI (PMHAHCOBOW U YIPABICHUYECKOW OTYETHOCTI.

Heab u3yyeHus AMCUHUIUIMHBI (MOAYJsA): (OPMHUPOBAHUE y CTYJCHTOB CHUCTEMHOTO
MOHMMAHUS MEXaHHU3MOB TMPSIMBIX U BEHUYYPHBIX WHBECTULMH, pa3BUTHE HABBIKOB aHAIM3a
MHBECTUIMOHHBIX IPOEKTOB Ha PaHHUX U 3PENIbIX CTaJAUAX Pa3BUTHS, a TaKXKe MOJrOTOBKA K
npohecCHOHANBLHOM EeATENbHOCTH B chepe 4acTHOTO KamuTasla, KOPIOPATUBHBIX MHBECTHUIIMM,
CTapTaI-3KOCUCTEMBI U (PUHAHCOBOTO KOHCYJIbTUPOBAHHMS.

3agaum n3y4eHuss AUCUMILIMHBI (MOLYJIs1):

— OCBOUTH TEOPETUYECKHE OCHOBBI PHIHKA YACTHOTO KamHUTalla: CTPYKTYPY, KIFOUYEBBIX
Y4aCTHUKOB, 3Tallbl MHBECTULIMOHHOTO IIUKJIA;

— M3YYUTh pa3inuus MEeXIy BeHUypHbIM KanuTanoM (VC), npuBiiedeHHEM KalluTana Ha
ctaauu growth (growth equity) u nmokynkoi komnanuii (private equity);

— TIOHATH OCOOEHHOCTH OLIEHKU CTapTaroB M KOMITAHUN Ha Pa3HbIX CTAJAMUSIX Pa3BUTHS.

— ocBouth Metoasl due diligence ((hrHaHCOBBIN, IOPUANYECKUNA, KOMMEPUECKUN) MpPH
MOJATOTOBKE CHEIIOK;

— H3YYHTh CTPYKTYPY MHBECTULIMOHHBIX COTJIAIIEHUH, BKIIIOUas TepMIIUTHI (term sheets),
npaBa MHBECTOPOB M MEXaHM3MBI BhIXO/a (exit strategies).

B pe3yabTate 0cBOCHUSI AUCHMILIMHBI (MOAYJIs1) 00y4AIOMIUICS 10/I2KEH

3Hamp:

— OCHOBHBIE KJIacChl aKTHUBOB, BK/IIo4as anbrepHaTuBHblE MHBecTuMH (PE/VC), u nx
poJIb B TpaHchopMauy cOepexeHU B KaruTall.

— OTJIWYMS YaCTHBIX M MyOJIMYHBIX PBHIHKOB, KOMIIAHUH M MEXaHU3MOB DPa3MELICHHUS
Kanurania.

— THUNBl WHBECTOPOB U NPO(ECCHOHATBHBIX YYAaCTHUKOB (PMHAHCOBBIX PBIHKOB, HX
GYHKIIUM U LEH.

— topunnyeckyto crpykrypy PE/VC donnos (LP/GP), knroueBsie ycnoBus (fee, carry,
hurdle) u xu3HeHHBIH UK QoHAA.

— OCHOBHBIE METpUKH o1leHkH ¢ pextuBHOcTH poHnoB: IRR, TVPIL, DPI, RVPI.

— DJTamnbl HHBECTULIMOHHOU caenku, Buasl due diligence u kirodeBble pUCKH («KpacHbBIE
baarny).

ymemp:

— CpaBHMBATh YACTHbIE U IMyOJUYHBIE PHIHKM KaK KaHAJbI MPUBJICYECHUS U Pa3MELICHUS
Kanuraia.
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— aHAIM3MPOBAaTh  yCJIOBHUA  MHBECTHIIMOHHOTO (OHAA M  OLEHUBATh  €ro
IIPUBJIEKATEIBHOCTD 11 LP.

— HHTEpPIpPETUPOBATh KIt0UeBble JOKyMeHTHI ponma: LPA, PPM, Term Sheet.

— MPOBOJUTH NPEABAPUTEIHHYIO OIIEHKY KOMIIAaHUH U BBISIBIIATH pucku ripu due diligence.

— mnoxrorasnusarts pitch deck u financial model nms mpuBIeYeHNs UHBECTUIUA.

— MOJIeIIMPOBATH CIICHAPHH BBIX0/1a U3 MHBECTHIIMN U PACCUUTHIBATH JOXOAHOCTD CIICIIKH.

enademp:

— mnpodeccuonanbHON TepmuHosiorueit PE/VC Ha pycckoM U aHTIIMHCKOM SI3bIKaX.

— METO/aMH OIICHKH KOMITaHWH Ha paHHMX M 3peJibIX cTaausax (comparables, VC method).

— HaBbIKaMH (PMHAHCOBOT'O MOJIECIMPOBAHMS U aHAJIN3a HHBECTHUIIMOHHBIX METPHK.

— TEXHUKaMH BEJICHUS NEPETOBOPOB U CTPYKTYPHPOBAHUS MHBECTUIIMOHHBIX CHETIOK.

— HHCTPYMEHTaMH KpUTHUYECKOTO aHajn3a OM3HEeC-MO/AesIei 1 KOMaH/ CTapTaIoB.

— HaBbIKAMHM KOMAaHJHOW TPOEKTHOM pabOThl W TPE3EHTALUH HHBECTHIIMOHHBIX
pelIeHU.
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2. IlepeyeHb MIIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnerennuu, ¢opmupyeMbie B pe3ylbTaTe OCBOSHHUS IUCHMIUIMHBI (MOIYJS) MpH
IPOBE/ICHUH yUEOHBIX 3aHATUH B (hOpMe KOHTAKTHOM paboThl 00yYarOLIMXCs € eJarorn4ecKuMu
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHON PaOOThI 00yUYarOIINXCA:

KomnereHnuus Conep:xanue Nuaukartop IlepeyeHb MJIAHMPYEMBIX Pe3YJbTATOB
KOMIIeTeHIIMH KOMIIeTeHIIMH 00y4yeHMs1 10 JUCHHUILIMHE (MO1YJII0)
YK-2. CriocobeH onpeaensTh YK-2.1. 3HaeT AEHUCTBYIOIINE PABOBbIE HOPMBI,
KpYT 3aJa4 B paMKax PETYIUPYIONIUE ACITEILHOCT B 001aCTH
MIOCTaBJICHHOH LieJIU U peleHus 3a1a4, OCHOBHBIE METOJIbI U
BBIOUPAThH MOJIXO/IbI K OTpEIeNICHUIO Kpyra 3a1a4
ONTUMAJIbHBIE CIIOCOOBI YK-2.2. YMeer onpeaensaTh Kpyr 3aaad B paMKax
UX PELICHUs, NCXOIS U3 [IOCTaBJICHHOH L€, BEIOUPATh
JEHCTBYIOIINX ONTUMAJIbHbIE CIIOCOOB! peIICHHS 3a1a4,
MPaBOBBIX HOPM, YUUTBIBAs UMEIOIINECS PECYPCHI U
MMEIOIUXCS PECYPCOB U OTpaHUYCHHUSI
OrpaHUYEHUM YVK-2.3. NMeet npakTUYECKUNA OMBIT IPUMEHEHHUS
3HAHHUH O MIPABOBBIX HOPMAX U pecypcax B
peaTbHBIX CUTYalusX, pa3padOTKU U
peanu3alyy peleHU B COOTBETCTBUH C
YCTAHOBJICHHBIMHU OTPaHUYECHUSIMH
YK-9. CriocobeH npuHUMATh YK-9.1. 3HaeT OCHOBHBIE 3KOHOMHYECKHE TEOPUU U
000CHOBaHHBIE NPUHIIMITEL, HOPMATUBHBIE U TIPABOBBIC
9KOHOMHUYECKHE aKThl, PETYJIUPYIOLINE YKOHOMUYECKYIO
peLICHNs B Pa3IMYHbIX JESITENbHOCTh
o0macTsix YK-9.2. YMeeT aHanU3UpOBaTh SKOHOMUYECKYIO
KU3HEIEATEIBHOCTH NH(OPMALIO U JaHHBIE; pa3pabaThIBaTh U
000CHOBBIBaTh 3KOHOMUYECKUE CTPATETUN
U pelICHHUS
YK-9.3. NmeeT npakTH4eCKHii ONBIT B TPUMEHEHUHU
9KOHOMHMYECKHX 3HaHUI B PeaTbHBIX
CUTYyalusax U MPOeKTax
OIIK-7. Crnocoben OIIK-7.1. 3HaeT 0a30BbIe SKOHOMUYECKHE ITOHSTHS,
UCIIOJIb30BaTh OCHOBEI OCHOBaHHbBIE Ha TIPUMEHEHHUN
9KOHOMHMYECKHX 3HAHUH MaTeMaTHYECKOT0 aHaJIN3a
B Pa3NUYHBIX chepax OIIK-7.2. YMeeT UCIob30BaTh 3KOHOMUYECKUE
KUIHEEATETHHOCTH 3HAHUS JUIsl ONITUMHU3AIIUH U pElICHUs 3a1a4
pOo(heCCUOHAIBHON JISATEIIbHOCTH
OIIK-7.3. NMeeT npakTH4eCcKUil ONBIT B IPUMEHEHUU
9KOHOMHYECKHX 3HaHUH B
npodecCHOHATLHON 00J1acTH
OIIK-8. Criocoben OIIK-8.1. 3HaeT OCHOBHBIE MIPABOBBIE TTOHATHUS U
MCIIOJIB30BaTh OCHOBEI 00J1aCTH UX UCTIONIB30BAHUS
MPaBOBBIX 3HAHUH B
pasanuHbIX cdepax OIIK-8.2. YMeeT ucrnonb30BaTh NPaBOBHIC 3HAHUA B
JKHU3HEOCATECIbHOCTH HpO(i)eCCHOHaHLHOI)'I JCATCIIBHOCTHU
OIIK-8.3. NmeeT mpakTHYECKHA OTIBIT IPHMEHEHUS

IIPABOBBIX 3HAHUH B MPOQECCUOHATHLHON
obiacTu
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3. TemaTnyeckuii mJIan

Nen/ TpynoeMkocTh, akageMH4YeCKHEe YaChl
n Ounas gpopma
AyaurtopHas
padorta
HaumenoBanue TKY
pa3jaena IMCUUNIUHBI _ (rexymuii KONTPOD
(MoxyJin) = 2 K CamocrosiTeibHAs cenaemocTH)
§ § OHTPOJIb paGora y
= )
Q
1 Brenenue B PE&VC 2 2 12 AynuropHas padora,
Jlomarninue 3a1anus
2 OUHAHCOBBIE PHIHKU U 2 2 12 AynuropHas padora,
(hMHAHCOBBIE TPOYKTHI Jomamnrane 3amanus
3 Buael nHBECTOPOB Ha 2 2 12 AynuropHas padora,
(hMHAHCOBBIX PBIHKAX Jomaninve 3ananus
4 Buner 2 2 12 AynuropHas padora,
WHBECTUITHOHHBIX Jomamnrame 3amanus
dhon0B
5 IOpuanueckune acrekTsl 2 2 12 AynutopHas paboTa,
JlomarniHue 3aIaHus
6 Ku3HeHHBIA TUKIT 2 2 12 AynuropHas padora,
HMHBECTUIIMOHHBIX I[OMaHIHI/Ie 3adaHuA
dhonmOB
7 MHBeCTULIMOHHBII 6 6 12 AynuropHas padora,
(dhoHJT Kak OM3HEC Jlomanaue 3ananus
8 MuBeCTULIMOHHBIN 2 2 2 12 AynutopHas pabora,
dhonx rmazamu Jomamnraue 3amanus
HWHBECTOPOB
9 MuBecTULIMOHHBIE 6 6 12 AynutopHas pabora,
CIEJIK! Jlomarnaue 3a1aHus
10 | JononHuTenbHbIE 4 4 2 16 AynuropHas pabora,
3aHATHUS Jomamnraue 3ananus
IK3zamen 2
Hmozo: | 30 30 6 124
Obvem oucyunaunovt (Mooyns) 190
(6 ak. u.)
Obvem Ooucyunaunvt (Mooyns) 5
(6 3au. ed.)
4. Copepxanue IMCHUILTHHBI (MO1YJIS)
Neni/m HaumeHnoBaHue pa3zjieJia Conep:xaHue TUCHUILIHHBI (MOYJIs1) IO TeMaM
AUCHUIJIMHBI (MOLYJIs1)
1 Beenenue B PE&VC CekTopa S5KOHOMHKH, COEPEIKEHUST M HHBECTUIINHU, KIaCChI
AKTHBOB, AIbTCPHATUBHBIE AKTHUBBI
2 ®DHUHAHCOBBIC PHIHKHU U ®DuHaHCOBBIC PHIHKU U (PHHAHCOBBIE MPOYKTH. YacTHBIEC U

(buHaHCOBbBIE MPOIYKThI

NMyOJINYHBIE PHIHKH, UX OCOOCHHOCTH U POJIb, KaK KaHala
(dbopMHpOBaHUs KalmuTana u TpanchopMmanny coepexeHuil B
nHBecTUIIMU. YacTHbIE U yOJMYHBIE pa3MEILEHHUs], YACTHBIE U
yOJIMYHbIE KOMIIAHUH U UX 0COOEHHOCTH
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Buabr naBecTopoB Ha
(MHAHCOBBIX PBIHKAX

Paznuunble BUIBI HHBECTOPOB Ha (DMHAHCOBBIX PHIHKAX U MX
0COOCHHOCTH. BUIBI 1eATEIbHOCTH Ha (PMHAHCOBBIX PHIHKAX U
0COOCHHOCTH MPO(ECCUOHANBHBIX YUACTHUKOB (DMHAHCOBBIX PHIHKOB.
JucTtpuOyiust 1 MapKETHHT (PMHAHCOBBIX MPOYKTOB U YCIIYT.
WuBecTuMOHHBIC (PHMHAHCOBBIC OCPEIHUKU. IHBECTUIIMOHHBIE
(hOHIEL

4 Bubl HHBECTUIIMOHHBIX WuBecTunronHbpie (OHIBI: KAKKE OHU OBIBAIOT U YEM OTIHYAIOTCS
poH0B JpyT OT Ipyra, KakUMH CBOHCTBaMu 00nanatoT. Kto siBisiercst
WHBECTOPAMH WHBECTHUIIMOHHBIX (DOH/IOB Pa3HBIX BUJOB, IOYEMY
WHBECTOPHI MHBECTHPYIOT B MHBECTHIIMOHHBIE PoHABI. OcoOeHHOCTH
JIUCTPUOYIIUU ¥ MapKETHHTa (PMHAHCOBBIX MMPOYKTOB.
5 HOpuardeckne actieKThI HOpuamdeckne KOHCTPYKINHU B CTPYKTYPbI (POHAOB, yCiaoBUs (HOHIOB
JUTSL HHBECTOPOB
6 JKu3zHeHHBIN UK JKv3HEHHBIH UK HHBECTUITMOHHBIX (JOHOB Pa3HBIX THUIIOB, METPUKH
HHBECTHILIMOHHBIX (l)OHHOB 1 OIICHKA PC3YyJIbTAaTOB HHBeCTHHHOHHOﬁ JACATCIbHOCTU
WHBECTUIIMOHHBIX (POHIOB
7 VHBeCTUIIMOHHBIN (OH KaK WNuBecTnimonHbIH (GOHT M yIpaBICHHE UM KaKk OM3HeC
Ou3HEC MeTpuKH U OlleHKa pe3yIbTaTOB MHBECTUIIMOHHON eI TeIbHOCTH
doHI0B
KitroueBble JOKYMEHTHI HHBECTUITMOHHOTO (hoH/Ia
8 WNHuBecTuimoHHbIi GoHT WHBecTupoBaHue B MHBECTULIMOHHBIE (DOH/BI TI1a3aMU HHBECTOPOB
rjla3aMyd UHBECTOPOB
9 WHBecTHIIMOHHBIE CIETKU WHBecTUIIMOHHBIE CIEIKU C YACTHBIMH KOMIIAHUSIMH, OCHOBHBIS
YCIJIOBUS CHIETIOK
[Ipouecc MHBECTULIMOHHOW CAETKH, aHAJIN3 TOTEHUMAIbHON CAETKH U
due-diligence xoMmaHnM, KOHTEKCT M OCOOEHHOCTH Pa3IMIHBIX
WHBECTHUIIMOHHBIX CJIEJIOK, KpacHbIe (uiary, MprUMephl aHalIn3a CAEIIOK
IIpuBnedyeHre HHBECTOPOB KOMIIAHUAMU paHHUX cTaauid. IIponece,
MOJITOTOBKA, B3aUMO/IEHCTBHE, YCIOBHS, 0COOCHHOCTH.
10 JononHuTenbHbIE 3aHITUS [ToaroToBka UTOrOBOTO 3aAAHUS

Wtorosas 3amiura
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5. YyeOHo-MeTOOHUYECKOE 00ecreueHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoOCTPaHsIEMOro IPOTPAMMHOTO O0ECHEeUYeHHs, BKJIIOYAas MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B TedeHHE BCEro Inepuoja OOydYeHMs NOIydaeT WHIWBULYaJTbHBINA
HEOTPAaHWYEHHBIH  JOCTYN K  DJIEKTPOHHO-OMONMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHMBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIIA K pecypcaM 3 Jr000i TOUYKH, Tlie eCTh NOJAKII0OUeHHe K cetu VHTepHer,
KaK Ha TEPPUTOPUU YHUBEPCUTETA, TAK U 3a €T0 IPEICIIaMH.

CrynentaMm oOecreyeH yIaleHHBIH JOCTYI K COBPEMEHHBIM MPO(ecCHOHAIBHBIM 0a3aM
JAHHBIX U HH(GOPMAITMOHHBIM CIIPABOYHBIM CHCTEMaM.

OcHnognas numepamypa:

1. Boponuosckuii, A. B. YmpaBienne MHBECTULMSIMU: UHBECTUIIUU U WHBECTUIIMOHHBIC
PHUCKH B pealbHOM CEKTOPE SKOHOMUKH : YUEOHMK U TPaKTUKYM i1 By30B / A. B. BopoH110BCKHUI.
— 2-e m31., iepepad. u qon. — Mocksa : M3gatensctBo HOpaiit, 2026. — 407 c. — (Bpiciiee
obpazoBanue). — ISBN 978-5-534-18557-7. — Texkcr : asnextponnsii // OOpa3oBareibHas
matdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/587925

2. Ackunamsu, B. M. HMuaBectunuu. Ilpaktuyeckuii Kypc : y4eOHUK 1 By30B / B. M.
Ackunansu, B. ®@. MakcumoBa. — 3-e u3., nepepad. u gorn. — Mocksa : M3gatensctBo FOpaiit,
2026. — 154 c. — (Bricmee oOpaszoBanue). — ISBN 978-5-534-18395-5. — Tekcr
anekTpoHHsld  //  OOpazoBarenpHass  miatpopma  Opaittr  [caiit]. —  URL:
https://urait.ru/bcode/583304

/Jlonoanumensnan numepamypa:

1. Ackunangsu, B. M. HMuBectuuuu : yueOHuk nis By3oB / B. M. Ackunanszu, B. ©.
MakcumoBa. — 3-¢ u3., nepepad. u gon. — Mocksa : U3narensctBo FOpaiit, 2026. — 386 ¢. —
(Briciee o6paszoBanme). — ISBN 978-5-534-17743-5. — Tekct : 531IeKTpOHHbIN //
O6pazoBarenbHas mnatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/582869

6. MaTepl/IaJ'll)HO-TeXHI/I‘IeCKOG odecneyeHue

VYHUBEpCUTET pacnojaraeT MaTepHallbHO-TEXHHYECKOH 0a30if, COOTBETCTBYIOLIEH
JEHCTBYIOIIKMM MPOTUBOIIOKAPHBIM IIPaBUJIaM U HOpMaM U o0ecreunBaroleil MpoBeIeHNEe BCeX
BUJOB JUCHUUIUIMHAPHOW M MEXIUCUUIUIMHAPHON TMOATOTOBKH, IMPAKTHMYECKOW M Hay4yHO-
HCCJIEIOBATENIBCKOM paboT 00yyarouxcsl, IPeayCMOTPEHHBIX YUEOHBIM ITJIAHOM.

[TomerieHus1, KOTOpPbIE MPECTABIISAIOT CO00M yueOHbIE ay JTUTOPUH JJIsl TPOBEICHUS 3aHATHH
JEKUMOHHOTO THWMA, 3aHATHM CEeMUHApCKOro (MPakTUYECKOro) THMA, TPYNIOBBIX U
UH/IMBUYaIbHBIX KOHCYJIbTAIMI, TEKYIIEr0 KOHTPOJIS U MPOMEXYTOYHOM aTTeCcTalllH, a TaKKe
MOMEILEHUS JUIsl CAMOCTOSITENIbHOM paOOThl M OMELIEHUS Ui XpaHEHUs U MPOPUIAKTHUECKOTO
o0city>)xuBaHus yueOHOro obopyaoBanus. [loMemeHuss yKOMIIJIEKTOBaHbI CIIEHUAIN3UPOBAHHON
MeOeNbI0 U TEXHUYECKHUMH CPEJICTBAMHU OOYUYEHUS, CIyXallUMU JJIs MpeAcTaBleHusl yueOHoM
uHpopManuu O0JIBIION ayAUTOPHUH.

N3ydenne qucHUIIMHBL (MOYJisl) 00eCrieunBaeTcs B yUeOHBIX ayAUTOPHSIX, OCHALICHHBIX:

— CTOJIaMH U CTYJIbSIMU;

— KOMIIBIOTEPHOM TEXHUKOW;

— MEXaHUYECKHUMH KaJIbKYJISTOpaMHu;

— CHENUATM3UPOBAHHBIM 000pYyI0BAaHUEM, BKJIIOUAs IEMOHCTPAL[MIOHHOE 000PYIOBaHHE.

[TomeneHus 111 CaMOCTOATEIBHONU pabOThI 00YUaIOIIMXCS, B TOM YHCIIE IPUCIIOCOOICHHbBIE
JUISL MCTIONIb30BaHMsl MHBAJIWJAMH M JIMLAMU C OTPAHMYEHHBIMH BO3MOXKHOCTSIMU 3/10pOBbBS,
OCHAIIIEHbl KOMIBIOTEPHONH TEXHUKON C BO3MOYKHOCTBIO MOJIKIIOUYEHUs K ceTu «MHTepHeT» U

DNEeKTPOHHBIA JOKYMEHT
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obecrieueHreM nH(}pOpMaITMOHHO-00Pa30BaATEIHHY IO
YHusepcurera.

OOyyaromMMcsi MPeroCTaBlIAeTCA AOCTYNl (B TOM 4YHCIE YJAlICHHBIH) K pecypcam
UH(POPMALMOHHO-TEIIEKOMMYHHUKATMOHHON ceTH «VHTepHeT», 3IEeKTPOHHBIM pecypcaM (B TOM

YUCIE DBJICKTPOHHBIM OMOIMOTEYHBIM CucTeMaM, COBPEMCHHBIM HpO(beCCI/IOHaJ'IBHBIM bazam

JocTyna B DJIEKTPOHHYIO cpeny

JAHHBIX ¥ UH(OPMAIIMOHHBIM CIIPABOYHBIM CUCTEMaM):

Ne HaumeHnoBanue noprajia Ccblika
(u3naHus, Kypca, 10KyMEHTAa)
1. | Hayunas snextponHas oubmuoreka elibrary.ru https://elibrary.ru/defaultx.asp
OnOIMoTEKA
Bbaza gannwix qusa [T-crienmanuctos https://habr.com
3. Bbaza manneix ScienceDirect https://www.sciencedirect.com

4. OdunmanbHelid caiT MUHUCTEPCTBA HAYKH U

https://minobrnauki.gov.ru/

BEICIIIEro oOpazoBanus Poccutickoit @eaeparuu

5. | @enepanbubiii mopran «Poccuiickoe obpazosanue” | https://www.edu.ru/
6. | Uudopmanmonnas cucrema "Equnoe okHo qoctyna | http://window.edu.ru/
K 00pa3oBaTenbHBIM pecypcam”
7. Ennnas xomnexius mudpoBex 00pa3oBaTeIbHBIX http://school-collection.edu.ru/
pecypcos
8. | ®enepanbHBIA EHTP HHPOPMAIIMOHHO - http://fcior.edu.ru/
00pa3oBaTeIbHBIX PECYPCOB
[lepeuenr WMHDOPMAINMOHHBIX TEXHOJOTHH, WCIOIB3YEMBIX TIPH  OCYIICCTBICHHH
00pa30BaTeNbHOTO MpoIiecca Mo JUCIUILIMHE (MOAYJIIIO0), B TOM YHCIIe KOMIUIEKT JIMIEH3NOHHOTO
POrPaMMHOTO  OOCCIICYCHHS, COBPEMEHHBIC TpPO(ecCHOHANbHBIC 0a3bl  JaHHBIX U
MH(OPMaIIMOHHBIE CIIPABOYHBIE CHUCTEMBI:
HaumenoBanmne 110 IIpoussoacreo JInnen3uonHoe / CBOGOIHO
pacnpocTpaHsieMoe
OnepanyoHHbIe CHCTEMBbI:
Microsoft Imagine (Windows Client, Server) | sapy6exmoe | muuensnonHOE
bpaysepsl:
Snpnekc.Bpaysep OTEUECTBEHHOE CBOOOJIHO pacrpocTpaHsieMoe
Google Chrome 3apyOexHoe cBOOOIHO pacnpocTpaHsieMoe
OducHble NIPUIOKEHNUS
Microsoft Imagine (Visio, OneNote) 3apyOeKHOE JIUIICH3UOHHOE
TeXstudio 3apyOekHOE CcBOOOJIHO pacnpoCTpaHsIeMOe
Adobe Acrobat Reader 3apyOekHOe cBOOOIHO pacnpocTpaHsieMoe
IIporpammHoe o6ecneveHue 1Jsl IVIAHUPOBAHUS M YUeTa BpeMeHH:
Toggle app | sapyGesxnoe | cBOGOIHO pacmpocTpaHseMoe
CucreMbl ynpapJieHHsI TPOEKTAMM:
Microsoft Imagine (Project) | 3apyGexHoe | nuuensuonHoe
Cucremsbl ynpapieHusi 0a3aMHi JTaHHbIX:
Microsoft Imagine (SQL Server) | 3apyOekHOe | JULEH3UOHHOE
Cucrembl pe3epBHoro konuposanms (backup):
Acronis Backup Advanced for HyperV | 3apy6exnoe | nuuensuonHOE
CnpaBo4YHO-NIPaBOBbIE CHCTEMBI:
Koncynprantllimroc: cipaBoyHO-TIpaBOBast OTEUECTBEHHOE JIMIEH3UOHHOE
cucTeMa
CpencrBa aHTHBHPYCHOIi 321U THI:
Kaspersky Endpoint Security mis 6usneca OTEYECTBEHHOE JIMIIEH3UOHHOE
Cranpaptasiii Russian Edition

Cpeabl pa3padoTKu:
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Visual Studio Code 3apy0exHoe CBOOOJHO pacmpoCcTpaHsIeMoe
Bash (Unix shell) 3apyOeKHOE CBOOOJTHO pacIpoCTpaHsIeMOe
Anaconda 3apyOeKHOE CBOOOJTHO pacIpoCTpaHsIeMOe
Robotic Operating System 3apyOekHOE CBOOOJIHO pacnpocTpaHsIeMOe
CopelliaSim 3apy0exHoe CBOOOJHO pacmpocTpaHsIeMoe
Google Colaboratory 3apyOekHOE CBOOOJIHO pacnpocTpaHsIeMOe
ITakeThbl MPOrpaMMHBIX CPEICTB U OMOJIHOTEK:

AutoPsy 3apyOeKHOE CBOOOJTHO pacIpoCTpaHsIEeMOe
Interactive Disassembler (IDA) 3apyOekHOE CBOOOJIHO pacnpocTpaHsIeMOe
Cucremsbl ynpasieHusi onéanorpadguyeckoi uHpopmManmeii:

Zotero | 3apyOexxHOe | CBOOOJTHO pacIpoCTpaHsIEeMOe
CepBHCHI H CTYKOBI:

Bind 3apyOeKHOE CBOOOJTHO pacIpoCTpaHsIEeMOe
Docker 3apy0OexkHOE CBOOOJIHO pacnpocTpaHsIeMOe

7. MeTtoan4yeckure U OLlEHOYHbIE MATEPHUAJIBI
MeToan4yeckue yKazaHus I 00y4alOUIUXCS 110 OCBOCHUIO TUCHHILIMHBI (MOYJIs1)

B mpouecce usyuenus aucumiiiuHel (Monyuns) «lIpsiMble MHBECTHLIMM W BEHUYYPHBIN
kanutan (PE&VC)» B pamkax TeKyIlero KOHTPOJS yCIEBA€MOCTH HCIIOJIB3YIOTCS TaKUe BH]IbI
yueOHOI paboThl, KaK JEKIMH, CEMUHAPhI, ayJUTOpHas padoTa, JOMAaIllHUE 3aJaHMs, a TaKxKe
pasyin4yHble BHUJBl CAMOCTOSTEIBHONH pabOThl OOYYAIOLIMXCSA IO 3aJaHUI0 IpernojaBaTres,
HaIPaBJICHHBIE HA Pa3BUTHE HABBIKOB PO(ECCUOHATILHON JIEKCUKH, 3aKPEIIEHUE TPAKTHYECKUX
npo¢eCCHOHATIBHBIX KOMIIETEHIINH, TOOIPEHNE UHUIUATHB.

Jlexyus — cHCTEMAaTHYeCKOe, IOCJIEIOBATEIbHOE, MOHOJOTHUYECKOE  H3JI0KEHUE
npernoiaBaTesieM yueOHOro MaTepuaa, Kak paBuiio, TEOPETUYECKOTO XapaKTepa.

B mporecce neknuii peKOMEHIYETCS BECTH KOHCIIGKT JICKIUW: KPaTKO M CXEMaTHYHO
¢dbuKkcUpoBaTh OCHOBHBIC HJIEH, BBIBOJBI M OOOOIICHHS JEKIMH, BBIIETSITh Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HeoOXOIMMO OTMETHTH BOMPOCHI WM MaTepHaIbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHEHHUSI, U TIOMBITAThCSI HAUTH OTBETHI B PEKOMEHAOBAaHHOM nuTeparype. Ecnu
pa3o0parbcsi B Marepuaie He YyHaercs, cieayeT chopMyJIHpoOBaTh BOIPOC W 3aIaTh €ro
MpenoaaBaTeNo Ha KOHCYIbTAIlMH UM BO BPEMsI CEMUHAPCKOTO (MTPAKTHYECKOT0) 3aHATHSI.

Cemunap — 310 (hopma ydeOHOUM NesATEeTbHOCTH, TPOBOAUMAs B YY€OHOM 3aBEJICHUU TIOJ
PYKOBOJICTBOM TMpENOJaBaTeNs, TA€ CTYACHTHl AaKTUBHO YYacTBYIOT B OOCYXIEHUSX,
MPAKTUYECKUX 3aJaHUsIX U APYrux Gpopmax B3auMOAECHCTBHUSL.

Jlns ycrenrHoi MoAroTOBKHA K CEMUHApPY PEKOMEHAYETCS 3apaHee O3HAKOMHUTHCS C TEMOMN
3aHATHA WU OCHOBHBIMHU MaTCpUalaMH, 4TO0Bl MMETHh BO3MOKHOCTH AKTHBHO y4acTBOBAaTh B
ob6cyxaeHnu. Takke MoJIe3HO MOATOTOBUTH BOIPOCHI M UJIEU MJisi OOCYKJICHUSI, YTO TTIOMOXKET
r1y0’Ke MOHSTh MaTepHal U MPOJIEMOHCTPUPOBATH 3aMHTEPECOBAHHOCTb.

Ayoumopnas paboma — aKTuBHas paboTa CTyJeHTa Ha CEMHHApE, €ro OTBETHI Ha BOIPOCHI
MpenoiaBaresisa U y4acTHe B IUCKYCCHH.

JIs ycTienmHoro y9acTrsl B CEMUHApE CTYACHTaM PEKOMEHIYETCs 3apaHee 03HAKOMUTHCS C
TEMOU OOCYXXIEeHHS, MPOYUTATh HEOOXOAUMbIE MaTepUalbl U MOATOTOBUTH BOIMPOCHL. BaxHO
aKTHBHO CITYIIIATh W BOBJIEKATHCS B IUCKYCCHIO, BBICKA3bIBasi CBOM MHEHHS U apTYMEHTHPYS HX.
[Ipu oTBeTax Ha BOMPOCHI MPENOJABATENSI CTOUT OBITH YBEPEHHBIM, YETKUM U JIOTUYHBIM,
OTMUPAsICh HA M3YUYEHHBIN MaTeprall. Takke MOJE3HO MOICPKUBATH TUATIOT ¢ OJHOKYPCHUKAMH,
9TOOBI 000TaTUTH OOCYKIACHHE U PACITUPUTH CBOU 3HAHUSI.

Jlomawnee 3a0anue — HabOp 3a/1a4 IO TEMaM HEJICIIH.
[Ipu pabore Haj MAOMANIHUMH 33JaHUSMHU BaKHO BHUMATEIBHO O3HAKOMHTHCS C
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TpeOOBaHUSIMU U CPOKaMH BBINOJIHEHUs. PekoMeHyercs pa3ouBaTh 3aaHUs Ha STarbl, YTOObI
n30exarh TMEPerpy3Kd W Iydllle yCBOUTh Marepual. Vcrmonb3oBaTh pa3iuyHbIE HUCTOYHHKHU
uH(pOopMalny, BKII0Yas y4eOHUKH U OHJIAltH-pecypcChl, AJis 6ojiee rIyOOKOro MOHUMAHUS TEMBIL.

Camocmosmenvhas paboma — padoTa CTYJIECHTOB, HaIpaBJICHHAas Ha YIIIyOJICHHOE
W3YYCHHE OTJICTHHBIX TEM U BOIPOCOB YUECOHOW JUCIUILTAHBI (MOTYJIs).

B nponiecce camocTosATebHON pabOThI CTYIEHTHI B3aUMOICUCTBYIOT C PEKOMEH/I0BAHHBIMU
MaTepuaIaMy MPYU MUHUMAIBHOM yYacTHH MperoiaBares. 3a1aun CTyIeHTa BKIIOYAIOT padoTy
C KOHCIIEKTaMH JIEKIUi (00paboTka TeKCTa), TOBTOPHOE U3yUCHUE YUSOHBIX MAaTEPHUAJIOB, TUIAHOB
U TE3UCOB OTBETOB, U3yYCHHUE JOMOJHUTEILHBIX TEM, BHIMIOJTHCHHE YUeOHO-UCCIIEIOBATEIbCKIX
3aJlaHUl U JIpyToe.

Cucrema OLlCHUBAHUSA PE3YyJbTATOB oﬁyqe}mﬂ o JTUCHUIIJINHE (MOI[y.TIlO)

Kpurepun noJiyyenusi ypoBHSI M OlleHUBAHUS C(POPMUPOBAHHOCTH KOMIIETEHIUI 110
aucauuinae (MoayJo) «lIpsavsble nuBecTunu M BeHUypHbId kKanuTala (PE&VC)»

OneHuBaHue ypoOBHS Y4EOHBIX JAOCTHXKEHHMH, 00ydaroluXcs MO JAUCHUILIUHE (MOIYIIO),
OCYILECTBIISICTCA B BUJE TEKYIIET0 KOHTPOJISA YCIIEBAEMOCTH U IIPOMEKYTOYHOM aTTECTALIUH.

IIpoMeskyTouHasi aTTecTanMs IO JUCUUIUIMHE (MOJIYJIO) OCYILECTBIISETCS B (opme
9K3ameHa, Py TOM TIPOBOJUTCS OLIEHKA KOMITIETEHIINN, C(POPMUPOBAHHBIX MO JUCIUTUIMHE.

Jns oneHMBaHHS TEKYIIETO KOHTPOJS YCHEBAEMOCTH M IMPOMEXKYTOYHOW AaTTecTaluu
UCIIOJIB3YETCSl ACCATUOAIIbHASA IIKaJla OICHUBAHMS, KOTOpAas COOTHOCUTCSA C TPaJAMIIMOHHOU
NATUOAJIILHOM IIKAJION CaenyoUMM 00pa3oM, €CiIM MHOE HE YKa3aHO B CUJUIa0yce NUCUUIIINHBL:

Hecsitubannbuas IarudéauibHas O0uas xapakTepucTUKa pe3yJibTaTa 00y4eHus 1o
OlleHKAa OLlEHKAa AUCUMILIMHE (MOAYJIIO)

10 OT1inyHO CTyIeHT TOJIHOCTBIO BIIAJICET 3HAHMSIMH, W3JI0KCHHBIMH B

9 OTIUYHO pabodeii mporpaMmme, u IIyOOKO OCMBICISICT MUCHMILINHY. OH
CaMOCTOSITETIFHO U JIOTHYECKH TI0CIIEeIOBATEIbHO OTBEYAET Ha BCE

8 OTnuaHO
BOTIPOCHI, aKIIEHTHPYs BHUMaHHe Ha Hauboyee BaXHOM. YMeeT

aHaJM3UPOBATh, CPAaBHUBATh, KIACCH(PHULUUPOBaTh, 0000IIATH,
KOHKPETH3UPOBATh U CUCTEMaTHU3UPOBATh U3YyUEHHBIN MaTepHa,
BBIJIEJISIST  KJIFOYEBBIE MOMEHTHI M YCTaHaBIMBasg TNPHUYUHHO-
CIIEZICTBEHHbIE CBS3H. UYeTKo (OpMYNHpYET OTBETHI, YBEPEHHO
HMHTEPIIPETUPYET PE3yIbTaThl aHAINU30B U APYTUX UCCIIETOBaHU,
a TakXke penraeT cloXxHble 3aJaud. CTyAEeHT XOpOIIO 3HAKOM C
METOAAMHU HCCJICAOBaHMSA, HEOOXOAUMBIMHU Ui NMPaKTHYECKON
JEeSTeIbHOCTH, M yMEET CBS3BIBATh TEOPETHUECKHUE ACIEKTHI
JUCLUIUTMHBI (MOIYJIs) C IPAKTUYECKUMHU 3a/1aduaMH.

XOpOH.IO CTy,I[CHT 06naaaeT S3HaHUAMHA TIIpeAMETa IOYTU B IIOJIHOM

6 Xopomo obbeMe pabodeid mpPOrpaMMbl M CAMOCTOSITENLHO, JOTHIECKH
MOCIIEZIOBATEIFHO U BCECTOPOHHE OTBEYAeT Ha BCE BOIPOCHI,
AKICHTUPYSA BHUMAHUC Ha HaI/I6OHee 3HAYUMBIX MOMCHTAX. OH
yMEeT aHaJIu3upoBaTh, CpaBHUBATh, KJIACCUDHUIMPOBATH,
0000maTh,  KOHKPETHU3UPOBaTh W  CHUCTEMaTHU3UPOBATH
H3y'—1€HHBII>i Marc€puall, BbIACIAA €TI0 KIIHOYCBBIC aCIICKTbl H
yCTaHABIIUBAsl MMPUYNHHO-CIICJACTBEHHBIE CBsi3U. DopMynupyer
CBOM OTBETHI, yBEPEHHO HHTEPIPETUPYET PE3YIbTATHl aHAIN30B
U JIPYrMX HCCIACIOBaHWM, a TaKKe pellaeT CJIOKHBIC

CUTyallUOHHBIC 3aJa4H. CTy,Z[eHT XOpouIo 3HaKOM € METOAaMHU
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HecaTubannbuas IlaTubdannbHas Oo0mas xapakTepuCTHKA pPe3yJabTaTa 00y4eHuUs 1Mo
OLICHKA OLICHKA AUCUHUIINHE (MOIYJIIO)

HCCIICOJOBaHMA, HCO6XOJII/IMI)IMI/I JJIsL HpaKTH‘IeCKOﬁ
ACATCIIBHOCTH, U YMECT CBA3bBIBATH TECOPECTHUCCKHUEC aACIICKThI
npeamMeTa C NPaKTUYCCKUMU 3a/iladaMu.

5 yI[OBJ'ICTBOpI/ITeJ'II)HO CTYILCHT O6J'IaI[aeT 0a30BBIMHM 3HAHUSIMU TI0 JUCHUIIIIMHE, HO

yI[OBJ'ICTBOpI/ITeJ'H)HO HUCHBITBIBACT TPYAHOCTU IIPU CaMOCTOATCIIBHBIX OTBETAX U
HCIIOJIB3YECT HETOYHBIC (I)OpMy.TII/IpOBKI/I. B xome orBeTOB OH
AO0ITyCKacT OHII/I6KI/I, KacCaromuecss CyTH BOIPOCOB. CTYILGHT
CII0co0cH peumiaTth TOJBKO CaMbIC IPOCTBHIC 3aJa4yu W BJIAACCT
JIMIIb MUHUMAJIbHBIM Ha60pOM MCTOJ0B UCCIICIOBAHMSI.

3 He cnan CryneHT He oBnazen 00sf3aTeIbHBIM MUHUMYMOM 3HaHUU MO
He cnan IpeaMEeTy M HE MOXKET OTBETHUTh HA BOIPOCHI, AK€ E€CIH
He cran IperoiaBaTelb 3a/1aeT JONOTHUTENbHBIC HAaBOASAIINE BOIIPOCHI.

Huctunnuna (moxyinb) «llpsmble wHBecTunuu W BeHuypHbld KanuTan (PE&VC)»
OLICHUBAETCS CICAYIOUIMM 00pa3oM:

AKTHBHOCTb Bec |KoauvecTBO Onucanue
Homamraue 3amanust | 30% 12 HaGop 3azma4 o remMam Henenu
AynutopHas pabora | 30% 10 AkTuBHas paboTa CTy/IeHTa Ha CEeMHHape
Ox3ameH 40% 1 [TuceMeHHast WM ycTHast paboTa Hall 3aJaHUEM,
HaIpaBJICHHBIM Ha MMPOBEPKY MOJyUCHHBIX 3HAHUN U
HAaBBIKOB IT0 JUCIHILIHHE (MOIYIIIO)

®opmyJia pacyéra HTOroBOil ONEHKH MO AucuumianHe (Moaynaw) «IIpsimbie
UHBecTHINH U BeHuypHbIi kanuTal (PE&VC)»: «0,3 X cpennee 3a nomaraue 3aganus + 0,3 x
ayauTopHas pabota + 0,4 X sK3aMeH».

Texkymmii KOHTPOJIb yCIIEBAEMOCTH 00y4AOMINXCH MO JUCHUILIHHE (MOAYJII0)
IIpumepHBbIe TOMALIHUE 32IaHUS

Jomamnee 3axanue 1. Cpapaurenbnsiii ananun3 PE n VC

1. CocraBbTe TaONMIy CPABHEHHUS:

— llenu MHBECTUPOBAHMS

— Craanu KoMIaHuH

— YpoBeHb pucKa

— J1oX0AHOCTh

— T'Opu30HT HHBECTHPOBAHUS

— MeTtoas! onleHKH
mis PE u VC.

2. Ilpuseaure no ogHomy npumepy ycnemnoit PE- u VC-caenku (sro6ast crpana, aro60i
cekTop). KpaTko onuimuTe caemnky.

Jomamnee 3axanue 2. Pacuér pre-money u post-money valuation

Kommanus 3anparmBaet $2 Mt Ha craauu seed. MuBectop oxumaet 20% 05150 mociie
VHBECTHULIMM.

1. Paccuuraiite post-money valuation.

2. Paccuutaiite pre-money valuation.

3. OObsicHUTE, KaK U3MEHHUTCS JI0JIs1 HHBECTOPA, €CIIHM pre-money olieHKa OyAeT 3aBbllIeHa
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Ha 50%.

JdomamiHee 3aganue 3. AHAJIU3 TEPMIIATA

Haiinure my6nmunsiii npumep term sheet (manpumep, ot Y Combinator nim 500 Startups).
1. Beigenute 5 KIIFOYEBBIX YCIOBHM (SKOHOMUYECKHUX U KOHTPOJIBHBIX).

2. OOBsACHHTE, 3a4€M HHBECTOPY KaX/10€ U3 HUX.

3. Kakue pucku A1 OCHOBATeNsI MOI'YT BO3SHUKHYTH IIPH TAKUX yCIOBUSIX?

JomamHee 3aganue 4. ®UHAHCOBOE MO/IeJMPOBAHUE cTApTAaNa (YIPOIIEHHO)
Han crapramn B chepe EdTech:

— Bripyuka B rox 1: $500 thIC., pocT 50% B roj

— Omnepaunonnas mapxa: —30% B rox 1, ynydmaercst Ha 10 n.1. B rox

— HuBecTop oxumaer exit yepes S JeT ¢ MyJIbTUILTUKATOPOM 10X OT BRIpYYKH

1. Iloctpoiite nmporuo3s Beipyuku U1 EBITDA Ha 5 ner.

2. OueHuTe CTOUMOCTh KOMIIAHUM Ha MOMEHT eXit.

3. Paccuwuraiite TpeOyeMyro JI0JII0 HHBECTOPA MPH MHBECTHIHAX $1 MITH.

Jomamnee 3a1anue S. Keiic: Due diligence

[IpencTaBbTe, 4YTO BEI — AHAIUTHK B BEHUYpHOM (hoHae. Bam mopyuniu nposectu
npensaputenbHbiii due diligence craprama B chepe 3apaBooxpanenus (healthtech).

1. CocraBbTe yek-mHcT U3 10 BOIpocoB, KOTOPBIE BBI 3aJaIUTE KOMaH/IE.

2. Vxaxwure, Kk kakoi kateropun due diligence oTHOCHTCS Kax/1blii BONpoc ((HMHAHCOBBIH,
IOpUIMYECKUH, KOMMEPUYECKUH, TEXHUUECKHN ).

3. Kakue kpacHbIe (iaru MOTYT OCTAaHOBUTh HHBECTHIIHIO?

HpnMeprle BOIIPOCHI JIA NIOATOTOBKH K 3aHATUAM

Tema 1. BBenenne B PE&VC: cTpykTypa ppIHKa M KJII0YeBble HTPOKHU

1. B uém paznuna mexxy BeHuypHbIM KanuTanoM (VC), npsaMbeiM kanutanoM (PE) u growth
equity?

2. Kakue ocHOBHBIEC yuacTHUKHU BoBieueHbI B caenku PE&VC (bonasl, LP, GP, crapramnsi,
Kopropanuu)?

3. Kak ycTpoeHa TMIIMYHAs CTPYKTypa BeHuypHoro ¢onaa? Uro Takoe limited partnership?

4. Kakue ucrounuku kanuraiay LP (orpaHndeHHbIX TapTHEPOB) M KAKUE Y HUX 0KHJIaHUS
10 TOXOJHOCTH?

Tema 2. UHBeCTHIMOHHBIN IUKJ M CTAAUN (PMHAHCUPOBAHHUSA

1. Onuuure 3Tanbl HTHBECTULIMOHHOTO IIMKJIA: OT OUCKA c/ieNok A0 Bbixoa (deal flow, due
diligence, closing, exit).

2. Kakue craguu (pmHAHCHUPOBAHUS cTapTamna BeIIEISIOT (pre-seed, seed, Series A, B, C u
T.4.)? Uem oHU oTIau4aroTCs?

3. Kakue nenu y ”HBECTOPOB Ha KaKIOW cTaAuu?

4. Tlouemy BbIX0n (eXit) Tak BaXkeH JiIsl BeHUypHOro ¢ona?

Tema 3. Onenka crapranoB ¥ KOMIAHUI

1. Kakue merozs! oneHKH ucnoiab3ytoTces s crapranoB (DCF, cpaBHUTENbHBIN aHANN3,
First Chicago, VC method)?

2. B uém cyts Mmetoga VC Method? Kak paccuntarts 1eneByro 10110 HHBeCTOpa?

3. Uto Ttakoe pre-money u post-money valuation? Kak oHM cBsf3aHBI C pa3MepoM
WHBECTULINN?

4. Tlouemy TpanuuuoHHble MeTOJbl oneHkH (Hampumep, DCF) mmoxo paGortaror s
pPaHHUX CTaaui?

Tema 4. Due diligence u cTpyKTypupOBaHue CIeJIKH

1. Kakue Buasl due diligence mnpoBoxaarcs mnepen uHBecTULUEH ((UHAHCOBBIH,
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IOpUINYECKANA, KOMMEPUYECKUM, TEXHUICCKUI)?
2. Yro Brmroyaer kommepueckuii due diligence craprama?
3. Kakue pucku BoisiBisitorcs Ha stane due diligence?

4. Kak cTpyKTypUpyeTCsi HHBECTHIIMOHHOE coramienue? Yo takoe TepmmuT (term sheet)?

Tema 5. TepMIIUT U IpaBa MHBECTOPOB

1. Kakue xiroueBble 5JKOHOMHYECKHE U KOHTPOJIbHBIE yCIOBUA BKITIOYaeT term sheet?

2. B uém pa3HHIla MEXITy KOHBEPTUPYEMBIMH OOJIMTAlMSAMU U aKIHMSIMU Ha IMPEIoIIiaTe
(SAFE)?
3. Uro Takoe anTu-aumiyT (anti-dilution protection)? 3adueM OH HY>KEH UHBECTOPY?
4. Kakwue Tumsl veto rights (ImpaBa BETO) MOJIy4atoT HHBECTOPHI?

3amanus 1J151 IPOMEKYTOYHOM ATTECTANMM 10 JUCHHUILIMHE (MOIYJII0)

Ne 3ananue OtBer Kommnerenuus
n/n
1 Kaxoit MmeTo ucnons3yeTcs A OIpeIeacHus JleKxoMIo3uIus 1eIU Ha YK-2
KpyTa 3a7ad Ipy TOATOTOBKE K HHBECTUPOBAHUIO M3MEpUMbIC U
B MHHOBALIMOHHBIE MPOEKTHI? KOHTPOJINpYEMBIE 3aJ1auu
2 | Kakoit moaxoj mpuMeHsieTcs A1 BbiOopa O1ieHKa MOTEeHIUAILHON VK-2
HaIpaBlIeHUs] BEHUYPHBIX HHBECTHUIINH C yUETOM JIOXOJTHOCTH ¥ PUCKOB
OTPaHUYEHHBIX PeCypcoB? MTPOEKTOB
3 | Kakue npaBoBbIC aceKThl HEOOX0IUMO CobOuroieHue YK-2
YUUTBIBATh IPU POPMUPOBAHUN 3aKOHOJATeNbCTBA 00
WHBECTUIIMOHHOTO (hoH/a? HMHBECTULIMOHHOMN
JIeSATEIIbHOCTH U
KOPIOPATHUBHBIX MpaBax
4 | Kakol mpuHIIUIT UCTIOB3YETCs )11 000CHOBAHUS bananc Mexay oxxumaeMoit YK-2
0TKa3a OT MHBECTUIINH B MPOEKT C BHICOKOM JIOXOJTHOCTBIO U PUCKOM
HeonpeaenéHHOCThI0? MOTEpH KaluTaia
5 | Kakoii kputepuii onpeaesnser 1enecooopasHocTh CooTHoIlIeHNEe 0KUTAEMOM YK-2
y4acTus B YIIPaBICHUHU TOPT(eTbHON BBITO/IBI ¥ 3aTpaT Ha
KOMIIaHUEH? BOBJICUCHUE
6 | Kaxoii monxos npuMeHsieTcsl Ipu pacipeaeseHuu ITpuopuruzanus rno YK-2
PeCypcoB MEXIYy HECKOJIBKUMHU MPOCKTaMH? MOTEHIIUAIIBHOMY 3P PEKTy U
BEPOSTHOCTH ycIieXa
7 Kaxue HOpMBI HEOOXOIUMO COOFOIATH TIPH 3aKOHHOCTD, YK-2
3aKJIIOU€HNH HHBECTUITMOHHBIX COTJIAIIeHUI? J0OPOCOBECTHOCTH U
MIPO3pPaYHOCTh YCIOBUI
8 | Kaxoii mpuHIIMT HCTIONB3YyeTCs JIsi 0OOCHOBaHUS [IpocToTa M NOHATHOCTH YK-2
OTKa3a OT CJIOKHOU CTPYKTYPBI CHACIIKH? YCIIOBUM MPU COXPAHEHUHU
3aIUTHl HHTEPECOB
9 | Kakas sxoHOMHYECKasi TEOPUs JIEKUT B OCHOBE Teopus mopTdenbHbIX YK-9
aHaJlM3a PUCKOB U JIOXOJHOCTH WHHOBAIIMOHHBIX VHBECTHUIIMI U BpeMEHHas
MIPOEKTOB? CTOMMOCTD JIEHET
10 | Kakoii HOpMaTHBHBIHN aKT PETyIUpyeT ®enepanbHbiii 3ak0H Nol56- YK-9
WHBECTULIMOHHYIO AESTeNIbHOCT B Poccuiickoit ®3 «O0 MHBECTULIMOHHBIX
Oepepauuu? dhonmax»
11 | Kakoii moka3areiib UCHIOJIb3YETCS ISl OLIEHKU JoxoHOCTh ¢ y4ETOM pucKa YK-9
3(bGEKTHBHOCTH MHBECTHIIMOHHOTO TOpTdheis? 1 BPEMEHHOT'O TOPU30HTA
12 | Kakoii MeToJ mpuMeHsieTcs 1Jis CPaBHEHUS CpaBHUTENBHBIN YK-9
aJbTEPHATHUBHBIX CTPATErUil MHBECTUPOBAHUSA? SKOHOMHUYECKHH aHaIN3 ¢
Y4ETOM BCEX U3JEPIKEK U
BBITOJ1
13 | Kakoii noka3aTesb OTpaXkaeT JOJITOCPOYHYIO YcToiuuBbIN pocT YK-9

IIPUBJICKATCIIBHOCTh MHBECTUIIMOHHOT'O HpOCKTa?

CTOMMOCTH ¥ BO3MOXHOCTh
BBIX0/Ia C MPUOBLIBIO
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14 | Kakoii moaxoa UCMONb3yeTCsl ISl OLICHKHU AHanu3 CTpyKTyphl 10XOJI0B, YK-9
(hmHAHCOBOH ycTOMUMBOCTH cTapTama? PacxoJ0B M HCTOYHHKOB
(huHaHCUpOBaHUS
15 | Kakoii MeToj mpuMeHsieTcs AJi1 000CHOBaHUS AHanu3 clieHapueB pa3BUTUA YK-9
WHBECTUIIMOHHOTO PEIIeHUs? 1 OIIEHKAa OKHIaeMOi
OTJIa4H
16 | Kakoe 6a30B0o€ 95KOHOMHUYECKOE TIOHSTHE CHMXEeHNE COBOKYITHOTO OIIK-7
OIMCBHIBAET BHITOY OT IUBEPCUPHUKALINN pucka 6e3
HWHBECTHIIMOHHOTO TIOpTdhemsa? MIPOTIOPITHOHATIEHOTO
CHID)KEHHS JOXOTHOCTH
17 | Kakoii 5KOHOMHUYECKHI MPUHLUI HCTIOJIb3YETCS ONacTUYHOCTh PE3yIbTaTOB OIIK-7
JUIS. OITHUMU3ALIMH 3aTPaT Ha COMPOBOXKAECHNE T0 3aTpaTaM Ha yIpaBlICHUE
MIPOCKTOB? 1 KOHTPOJb
18 | Kakoif MeTo ITO3BOJISET CHU3UTE U3IECP)KKH Ha Hcnonb3oBaHue TUMOBBIX OIIK-7
WHBECTUIIMOHHBIN aHamu3 0e3 MoTepHu KayecTBa? 1a0JIOHOB ¥ IPOBEPEHHBIX
WCTOYHUKOB JTAHHBIX
19 | Kakoii a¢dext HabIrOMaCTCS TIPH OddexT macmTada OIIK-7
MacCIITa0MPOBAaHUH WHBECTHIIMOHHON (economies of scale)
JESITENLHOCTH?
20 | Kakoil HHCTpYMEHT UCIONb3YETCS IS ®uHaHCOBOE OIIK-7
MTPOTHO3UPOBAHUSA (DMHAHCOBBIX PE3YyIHTATOB MOJIETTUPOBaHIE HA OCHOBE
cTapramna? KJTFOUEBBIX 3KOHOMHYECKUX
JIONYUIEHUAM
21 | Kakoil mpuHIUII JIEKUT B OCHOBE OLEHKU Oxugaemast JOXOJHOCTb C OIIK-7
CTOMMOCTH WHHOBaIlMOHHOTO IMPOEKTa? y49ETOM PUCKa i BPEMEHHOM
CTOMMOCTH JIEHET
22 | Kakoif MeToa mpuMeHseTCs JUTs aHan3a CuenapHbIi aHAIN3 OIIK-7
YYBCTBUTEIBHOCTH MTPOTHO30B K N3MEHEHHUSIM
YCJIOBHIA?
23 | Kaxoif poccuiickuii 3aK0oH peryaupyeT NopsaoK I'paxnanckuii Kogeke OIIK-8
3aKJIIOYEHNS HHBECTULIMOHHBIX COTIAIEHUNA? Poccuiickoit @enepanuu
24 | Kaxoii 00Ut MPUHIIATI JOJDKEH COOII0IaThCS 3aKOHHOCTD, OIIK-8
IIpH pacrpeesieHnH J0Jei B KOMIaHuH? J00POCOBECTHOCTH U
COOTBETCTBHE YCTaBHBIM
JIOKYyMEHTaM
25 | Kakoii JoKyMeHT TpeOyeTcs AJisl IOATBEPXKAEHUS | YCTaB, PeecTp aKLMOHEPOB, OIIK-8
MpaB Ha yyacTHe B KanuTane? WHBECTHIINOHHOE
CoTJIalleHue
26 | Kakue mepsl HEOOXOAMMO COOITIOATH ITPH Co0OumoieHuEe TTPOLIEAYP OIIK-8
BBIXOJIE€ U3 UHBECTULIUN? OTUY>KJIECHUS OJICH U
HAJIOT000JI0KEHHSI
27 | Kaxoii 3aKOH peryJaupyeT 3aluTy IpaB ®Oenepanbhbiii 3aK0oH «O0 OIIK-8
MUHOPUTAPHBIX HHBECTOPOB? AKIMOHEPHBIX OOIIECTBAX)
No208-03
28 | Kakue TpeboBaHUS MPEABABISIOTCS K O0s13aHHOCTB PACKPHIBATH OIIK-8
MIPO3PavYHOCTH yIPABJIECHNS HHBECTHUIIHOHHBIM KJIFOUEBBIE MTOKA3aTENN U
¢dbongoM? KOH(JIMKTBI HHTEPECOB
29 | Kakoe mpaBo uMeeT WHBECTOP MPH U3MEHEHUHU IIpaBo Ha nonyuyeHue OIIK-8
YCIIOBUH, BIUSIONINX Ha €r0 JA0JTI0? WHPOPMALIUH U 3AIIUTY
CBOMX MHTEPECOB
30 | Kakoe mpaBo MMEIOT YYaCTHUKH CIIEJIKH MPU [IpaBo Ha oOpaiueHue B cya OIIK-8

HapyILIECHNN yCIOBUI HHBECTULIMOHHOTO
coryamenus?

1 BO3MEIIICHNE YOBITKOB
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