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1. Kparkasi XapakTepuCcTHKA JUCHUNIMHBI (MOIYJINA)

Pabouas nporpamma nucuuiuinebl (Moayis) «OLeHKa CTOMMOCTH KOMIIaHU) COCTaBJIeHA
B COOTBETCTBUM C (hefiepalIbHbIM I'OCYJapCTBEHHBIM 00pa30BaTeIbHBIM CTAaHAAPTOM BBICIIETO
oOpa3oBaHus — Oakanaspuat no cneruansHoct 02.03.01 MaremMaTuka 1 KOMIBIOTEPHBIE HAYKH,
npodwis PazpaboTka, yTBepKIeHHbIN pHKa30oM MUHUCTEPCTBA HAYKU U BBICILIETO 00pa30BaHMs
Poccuiickoit ®eneparuu Ne 807 ot 23.08.2017 rona.

N3yuenne aucuuiuimHel (Moayis) «OLieHKa CTOUMOCTH KOMIIAHUI» MO3BOJISIET IIOHUMATh
peanbHble SKOHOMHYECKHE IIOKa3aTeNu OW3Heca, YTO BAaXKHO M NPUHATHA SPPEKTHBHBIX
MHBECTULMOHHBIX U YIPABICHUECKUX PELICHUH. DTO 3HAHHE NTOMOraeT OOBEKTUBHO OLIEHUBAThH
AKTHUBBI, PUCKHU H MEPCIIEKTUBBI PA3BUTHSI KOMIIAHUH B YCJIOBUAX TMHAMUYHOTO PHIHKA.

MecTto 1ucUIIIMHBI (MOAYJISA) B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Hacrosmas nucuunianHa (MOayJib) BKJIFOUEHA B y4€OHBIH IU1aH IO MPOrpaMMe MOJArOTOBKH
OakanmaBpuata mo Hampasienuto 02.03.01 MaremaTnka M KOMIBIOTEpPHBIE HAayKH, HPOQHIIb
Pazpaborka M BXOIMT B BapuaTHBHYK dYacTb bioka 1, ¢opmupyeMyro ydaCTHUKaMU
00pa3oBaTebHBIX OTHOIICHUH.

JucuummHa (MOIYJb) SIBIISIETCSI BRIOOPHOM M JOCTYITHA JUTsl M3y4YEeHHUs Ha 3 WiH 4 Kypce B
5,6, 7, 8 ceMecTpax Ha BBIOOD.

Heap wu3ydeHusi IMCHMIIMHBI (MoayJisi): (opMmupoBaHME HABBIKOB W 3HAHHWM IS
MIPOBEJICHUS KOMIUICKCHOW M OOBEKTUBHOM OLIEHKH CTOMMOCTH OM3HEca ¢ y4eToM (DMHAHCOBBIX,
SKOHOMUYECKHX U PHIHOYHBIX (haKTOPOB.

3anaum u3ydeHusi JMCUMILIMHBI (MOIYJIAA) HAMpPaBJICHb HA (OPMUPOBAHKE Y CTYJCHTOB
CIEAYIOIINNI 3HAHUW, YMEHUN U HABBIKOB:

— 3HaAHHE OCHOBHBIX ITOJXO0OB M METOAOB OIICHKH CTOMMOCTH KOMITAaHHM;

— 3HaHUWE NPUHIUIIOB aHAM3a PUHAHCOBOM M YIIPABICHYCCKOW OTYCTHOCTH ISl OLICHKH
CTOMMOCTH KOMITAHHH;

— YMEHHE paCCUUTHIBATh CBOOOIHBIC [JIEHE)KHBIE TIOTOKHM KOMIIAHUU U CTaBKY
JIUCKOHTUPOBAHMUS;

— YyMeHHue paspabaThiBaTh MOJENbh OIIEHKM CTOUMOCTH KOMIIAHMM Ha OCHOBE
JIUCKOHTUPOBAHHBIX JEHEKHBIX ITIOTOKOB;

— YMEHHME IIPUMEHATh METOJBI OLIEHKHM CTOMMOCTM KOMIIAHUU Ul aHAJIU3a U MPUHATHUSA
YIIPABJICHYECKUX PEILICHUN.
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2. IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4YeHUs

Komnerennuu, ¢opmupyemble B pe3ylibTaTe OCBOSHHS TUCHMIUIMHBI (MOIYJS) TpU
IIPOBE/ICHUH Y4EOHBIX 3aHATUH B (hOpMe KOHTAKTHOM paboThl 00yUarOIMXCs € eJarornuecKuMu
paboTHUKaMU YHUBEpCUTETa U B (popMe CaMOCTOSTENEHONU PabOThI 00yUYarOIINXCA:

Komnerenuus Conep:xanue KOMIETEHIIUH Nuauxarop IlepeyeHb MJIAHNPYEMBIX
KOMIIeTeHLIMH pe3yJabTaTOB 00y4eHMsI 110
AUCHMIIMHE (MOTYJIIO)
YK-2. CniocobeH onpenensaTs Kpyr YK-2.1. 3HaeT AeHCTBYIOIKE IPaBOBbIE
3aja4 B paMKax II0CTaBJICHHON HOPMBI, PETYIUPYIOIIHE
LI€JIN ¥ BEIOUPATh ONTUMAIIbHBIE JeSITETBHOCTD B 00J1aCTH PEeIIEeHUS
CHOCOOBI MX PEIICHHS, HCXOAS U3 3a7a4, OCHOBHBIE METOABI U
JeUCTBYIOLIMX NIPABOBBIX HOPM, MOJXO/BI K ONIPEACIICHHUIO KPyTa
HMEIOIUXCS PECYPCOB U 3aga4
OTpaHUYCHUN YK-2.2. YMeer onpenensaTs Kpyr 3a1ad B
paMKax IMOCTaBICHHOMU 1IEJIH,
BEIOMPATh ONTHMAaJIBHBIE CTIOCOOBI
peleHus 3aaad, yYUThIBast
UMEIOIIUECs PECYPCHI U
OrpaHUYCHHUS
YVK-2.3. NmeeT npakTHYeCKHUN OTIBIT
MPUMEHEHUS 3HaHUH O TPaBOBBIX
HOpPMax M Pecypcax B peaJbHbIX
CUTYaIusX, pa3pab0TKA U
peanu3alnuu peleHui B
COOTBETCTBHH C YCTAHOBJICHHBIMU
OrpaHUYCHUSIMU
YK-9. CriocobeH nmpuHUMaTh VK-9.1. 3HaeT OCHOBHBIE IKOHOMHYECKIE
000CHOBaHHBIC SKOHOMHUECKHE TEOPHH U MPUHLUIIEI;
pelIeHHS B Pa3IMYHBIX 00IACTSIX HOPMATUBHBIE U TIPABOBHIC aKTHI,
KU3HEACSATEINbHOCTH PEryaupyoLIe SJKOHOMUYECKYTO
JESITeIbHOCTh
YK-9.2. YMeeT aHaIu3upoBaTh
HSKOHOMHYECKYIO HH(OPMAIIUIO 1
JaHHbIE; pa3pabaTbIBaTh U
000CHOBBIBAaTh SKOHOMUYECKHE
CTpaTEeTHH U PEIICHHS
YK-9.3. NmeeT npakTUYECKHI OTIBIT B
MPUMEHEHUN SKOHOMHYECKHUX
3HaHWH B pealIbHBIX CUTYAlUsAX U
MPOEKTAX
OIIK-1. CriocobeH KOHCYTBTHPOBATh U OIIK-1.1. 3HaeT OCHOBHEIE KOHIIEIIINU U
HCIOJIb30BaTh TEOPHH B 00JIaCTH
(dyHIaMeHTaIbHbBIC 3HAHNS B MaTeMaTHYEeCKOTO aHAIN3a ’
00J1IacTH MaTEMaTHYECKOTO CMEXXHBIX JUCLUIUINH; METOBI U
aHaJM3a, KOMIUIEKCHOTO U MIOJIXO/IBI, HCTIONIb3yEMBIC B
(hyHKIIMOHATHLHOTO aHAIN3a Pa3IMUHBIX 00JIACTSIX
aIreOphl, aHATUTUIECKOH MaTeMaTHKH
reoMeTpud, muhdepeHnnanbHON OIIK-1.2. YMeeT npuMeHsITh
TE€OMETPHHU U TOTIOJIOTHH, MaTeMaTHYECKHE METOJIBI IS
g depeHInaTbHBIX YpaBHEHHH, pemenus npodeccroHambHBIX
JUCKPETHOM MaTeMaTHKH U 3aga4y
MaTeMaTHYECKOH JIOTUKH, TEOPUH OIIK-1.3. HMeer npaKTHYECKUHA OIIBIT

BEPOATHOCTEM, MATEMATUYECKOMN
CTaTUCTUKU U CIy4aHBIX
MPOLECCOB, YACIEHHBIX METOJIOB,

pa3paboTKH U peann3aun
MATEMATHYCCKUX MO)ICJICI‘/‘I B
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TEOPETUICCKON MEXaHUKH B
npodeccuoHaIbHON
JICSITENIBHOCTH

npohecCUOHATBHON
JeSITEIbHOCTH

OIIK-7.

Cnoco0OeH HCIOb30BaTh OCHOBEI
SKOHOMHWYECKNX 3HAHWUM B
pa3IMIHBIX cdepax
JKM3HEACATEIIbHOCTH

OIIK-7.1.

3HaeT 6a30BbIE DKOHOMHYECKHE
IIOHATHA, OCHOBAHHBIC HA
IIPUMCHCHHUHU MaTEMAaTHYICCKOT'O
aHaJIn3a

OIIK-7.2.

VYMeeT UCIoJIb30BaTh
9KOHOMMYECKHE 3HAHMS IS
ONTUMU3AINN U PEIICHUS 3a1a4
npohecCUOHATBHOMN
JIeSITeIbHOCTH

OIIK-7.3.

NmeeT nmpakTUUeCKU OMBIT B
MPUMEHEHUHN 3KOHOMHYECKUX
3HaHMH B MPO(ECCHOHATHLHOM
o0nactu
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3. TemaTu4yeckuii mjian

Nen/ TpynoeMkocTh, akageMH4YeCKHE YAChI
n HaumenoBanue Ounas ¢hopma TKY
pa3aena THCHUILINHBI KonTakTHas padora (Texymui
(MoayJin) Jlexkiun CeMuHapsbl Koutpo | CamocTosiTeab KOHTPOJIbL
(npakTHYecKue Jb Hasi paboTa yCIeBaeMoCTH)
3aHATHS)

1 Ananu3 puHaHCOBOH U 6 6 24 IMoaroroska k
YIpaBICHUYECKOU CEMHHApY,
OTYCTHOCTH JIJISI Jomamaue
MOJICITUPOBAHUS 3aJJaHHs
CBOOOJTHBIX JICHEKHBIX
MMOTOKOB KOMITAHUU

2 MeToab!I OIlEHKHA 4 4 24 IToaroroBka x
CTOUMOCTH KOMITAaHUH CEeMUHApY,

Jlomarniaue
3aJIaHus

3 Mounens 8 8 2 24 IToaroroBska k
JMCKOHTHPOBAHHBIX CeMUHApY,
JICHE)KHBIX TIOTOKOB: Jomamaue
pacuer JAeHEKHBIX 3aJlaHusl,
[IOTOKOB KontponbsHas

pabora

4 Mounens 6 6 24 ITonroroBska k
JTIUCKOHTUPOBAHHBIX ceMUHapy,
JICHE)KHBIX TIOTOKOB: JloMariHue
pacueTr CTaBKH 3ajaHus
JIUCKOHTUPOBAHUS

5 MonenupoBanue 4 4 12 24 [Moarororka k
JMCKOHTHPOBAHHBIX CeMUHApY,
JICHE)KHBIX TIOTOKOB Jomamaue

3aJlaHus,
[IpoekT
3auem ¢ OyeHKOU 4
Hmozo: 28 28 14 120

Obvem oucyunaunsl (Mooyas) 190

(6 ak. u.)

Oovem Oucyunaunvl (M0o0ya) 5

(6 3au. eo.)
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4. CopepxaHue TMCUUILTHHBI (MOTYJIs)

Nen/m HaunmeHoBaHue pasaeJia Conep:xanue TUCHUILUTHHBI (MOYJIs1) IO TeMaM
JMCIUIJIMHBI (MOTYJISA)

1 AHanu3 QUHAHCOBOU U Amnanu3 6anancoBoro otdera. OleHKa 0TYeTa O MPUOBLISAX U YOBITKAX.
YIpaBIEHUECKO OTYeTHOCTH | BhineneHne onepaliMoHHBIX JEHEKHBIX TOTOKOB. KoppekTiupoBka Ha
JUISL MOJIETUPOBaHUSA M3MEHEeHUs1 000poTHOTrOo KanuTana. OnpeeneHne KamnTalbHBIX 3aTpar.
CBOOOIHBIX JCHEKHBIX
MTOTOKOB KOMITAHUU

2 MeTo/1pI OLIEHKH CTOMMOCTH MeTon AUCKOHTUPOBAaHHBIX JeHEKHBIX TOTOKOB (DCF). CpaBHUTENBHBIHI
KOMIIaHUHU (pBIHOYHEI) MeToA. MeTo TUKBUAAIIMOHHON CTOMMOCTH. MeTox

KaluTalIu3aluy goxoaa. MeTos ONIMOHOB U peabHbIX OMIOHOB.

3 Mopens nuckoHTHpoBaHHBIX | IIporHo3upoBanue BeIpyuku. Pacuer onepanuonnoii mpuosum (EBIT).
JICHEXHBIX IIOTOKOB: pacyer Y4er HaMOTroBHIX TUIaTexXel. OnpeneneHne aMOPTH3AINH U KaTUTATbHBIX
JICHE)KHBIX TIOTOKOB 3aTpar. PacueT cBobomnHoro aenexxkaoro moroka (FCF).

4 Mopens TUCKOHTHpOBaHHBIX | Ompenenenue Oe3prUCKOBO CTaBKH. PacueT mpeMun 3a pucK phIHKA.
JICHEKHBIX TTOTOKOB: pacyeT Onenka 6era-kodduumenra koMmnanuu. PacueT crouMocTH KanuTana
CTaBKU JHCKOHTHUPOBAHUS (WACC). Yuer cTpyKTyphl KaluTaja U JOJITOB.

5 MogenupoBanue [locTpoeHune mporHo3a MeHEKHBIX TOTOKOB. BbIOOp Tieproia mporHo3a u
JUCKOHTHPOBAHHBIX TepMHUHAJIbHON cTouMocTH. [IpMeHeHre CTaBKU TUCKOHTHPOBAHUS.

JCHCKHBIX ITOTOKOB

UyBcTBUTENBHBIN aHaNU3 Mojenel. iHTepnpeTalus pe3yabTaToB OLEHKHU.

ONEeKTPOHHBIA JOKYMEHT




5. YueOHO-MeTOaHYECKOE O0ecIeYeHue

VYHuBepcUTET  pacrojaraeT IOJHBIM  HA0OpOM  JIMIEH3HMOHHOTO M CBOOOJHO
pPacHpoCTPaHsIEMOro IMPOTPAMMHOTO O0ECHEeYeHHs, BKJIIOYAs MPOAYKTHl OTCUYECTBEHHOTO
IIPOU3BOACTBA.

Kaxaplii cTyJeHT B Te4eHHE BCEro Inepuojga OOydYeHHs MOJIydaeT WHAWBUAYaTbHBINA
HEOTPAaHWYEHHBIH  JOCTYH K  DJIEKTPOHHO-OMOIMOTEYHOH  CHUCTeME U 3JIEKTPOHHOU
UH()OPMAIIMOHHO-00Pa30BaTENFHON Cpele YHHBEPCUTETa. OJTH CHUCTEMBl IIPEIOCTABISIOT
BO3MOXHOCTH JIOCTYIIa K pecypcamM 3 Jr000i TOUYKH, TJIe eCTh NOJKII0UeHHe K ceT VHTepHer,
KaK Ha TEPPUTOPUHU YHUBEPCUTETA, TAK U 32 €r0 MpeaesaMHy.

CrynentaMm o0ecriedeH yJaJIeHHBIH JOCTYIl K COBPEMEHHBIM MpOo(pecCHOHATBHBIM 0azaM
JAHHBIX U MH(OPMALMOHHBIM CIIPAaBOYHBIM CHCTEMaM.

OcHnognas numepamypa:

1. CoupunonoBa, E. A. OueHka u ymnpaBlieHHE CTOMMOCTBbIO OW3HEca : y4eOHUK H
npaktukym s By30B / E. A. CnmpunonoBa. — 3-e¢ u3z., uctp. — Mocksa : M3naTenscTBo
FOpaiit, 2025. — 257 ¢. — (Bsicmee ob6pazosanne). — ISBN 978-5-534-17794-7. — Tekcr :
uiekTpoHHBIH  //  OOpaszoBarenpHass  miatdpopma  FOpait  [caiit]. —  URL:
https://urait.ru/bcode/560982.

2. Kacesanenko, T. I'. Ouenka croumoctu OuszHeca + MPUIIOKEHHE ;| YUeOHHK sl BY30B /
T. I'. Kacestaenko, . A. MaxoBukoBa. — 2-¢ u3[l., nepepad. u pom. — Mocksa : M3pareiascTBo
FOpaiir, 2025. — 373 ¢. — (Bsicmee obpazoanue). — ISBN 978-5-534-01446-4. — Texkcr :
anekTponHsld  //  OOpazoBatenpHas  mwiatgopma  FOpaitr  [caiit]. —  URL:
https://urait.ru/bcode/560219.

/Jlonoanumensvhasn numepamypa:

1. ®emotoBa, M. A. OrieHKa CTOMMOCTH aKTUBOB U OM3HEca : y4eOHUK Il By30B / M. A.
®enotoBa, B. U. bycos, O. A. 3emmsackuit ; non penakuueinr M. A. @enotoBoil. — 2-e u3f.,
nepepad. u gon. — Mocksa : U3natensctBo FOpaiit, 2025. — 539 c. — (Bsicuiee oOpazoBanue).
— ISBN 978-5-534-16679-8. — Tekct : anexkTpoHHbIH // O6pazoBaTtenbHas miatgopma FOpaiit
[caiiT]. — URL.: https://urait.ru/bcode/565007.

2. Ily3os, E. H. Crparernueckoe yrnpaBiieHHE€ CTOMMOCTbIO KOMIIAHUM : YYEOHUK JUIs
By30B / E. H. IlysoB. — Mocksa : M3zgarensctBo IOpaiit, 2025. — 256 c. — (Bricuiee
oOpazoBanue). — ISBN 978-5-534-14754-4. — Texkct : anekTpoHHBbIN // OOpa3zoBarenbHas
wiatdopma FOpaiir [caiit]. — URL.: https://urait.ru/bcode/568044.

6. MartepuajbHO-TeXHHMYeCKOe o0ecreyeHne

VYHuBepcuTeT pacrnojaraeT MaTepualbHO-TEXHUYECKOM 0a30i, COOTBETCTBYIOLIEH
JIeMCTBYIOIMM MTPOTHBOIIOKAPHBIM MPaBUJIaM U HOPMaM U 00ecIieurBarolei poBeieHre Beex
BUJIOB JIMCUUIUIMHAPDHOW W MEXIUCUUIUIMHAPHOW IOATOTOBKM, HPAKTHUYECKOH M HAy4HO-
UCCIIEI0OBATEIbCKON PaboT 00yJaronMXcsl, MPEAYCMOTPEHHBIX YU€OHBIM IIIIAHOM.

[Tomemienus, KOTOpble MPEACTABIAIOT COOON yueOHbIE AyAUTOPUH JIJIsl TPOBECHUS 3aHATUN
JEKIIMOHHOTO THUMA, 3aHATUH CEMHHAPCKOro (IIPAaKTUYECKOro) THMA, TPYIIOBBIX H
VMHAUBUAYAJIbHBIX KOHCYJIbTALIMNA, TEKYIIIETO KOHTPOJISI U MPOMEKYTOYHON aTTECTalllH, a TaKkKe
MOMEIIEHUS Il CAMOCTOATENBHOM paboThl M MOMEIIEHUS Il XpaHEHUS U NMPO(UIAKTUIECKOTO
obcmyxuBaHusl yueOHOTO 000opyaoBaHus. [lomMeneHnss yKOMIUIEKTOBAHBI CIICIIHAT3UPOBAHHON
MeOenbl0 U TEXHUYECKHMMHU CPEICTBAMH OOYUYEHHsI, CIyXKAIlUMH JUIs MPEACTaBICHUS yueOHOH
uH(popMalu 60JbIION ayIUTOPUH.

Nzydenune qucuuriinHbl (MOIysIst) o0ecrieynBaeTcs B y4eOHBIX ayIUTOPHSX, OCHAIIEHHBIX:

— CTOJIaMH U CTYJIbSIMU;

— KOMIIBIOTEPHOM TEXHUKOW;
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— CIeNHaTU3UPOBAHHBIM 000PYI0BaHHEM, BKIIIOUAsl JEMOHCTPAIIMOHHOE 000pyI0BaHHE.

[Tomermenus 11st CaMOCTOSITENIEHOM pabOTHI 00yUAIOIINXCS, B TOM YHCIIE TPUCTIOCOOTICHHBIS
JUIL UCIOJIb30BaHUS WHBAJWJAMH W JIMIIAMU C OTPAHUYCHHBIMH BO3MOXHOCTSMH 3J0pPOBbS,
OCHAILEHbl KOMIBIOTEPHON TEXHUKOW C BO3MOKHOCTBIO MOJAKIIOUEHHS K ceTh «HTepHeT» u
obecrieueHreM JOCTyna K B JJIGKTPOHHYIO HH(OPMAIMOHHO-00Pa30BaTEIbHYIO  Cpeay
YHusepcurera.

OO0yyarmumMcs MPeaoCTaBIsgeTCs JOCTyn (B TOM 4YHCIE YAAJICHHBIH) K pecypcam
WH(OPMAIIMOHHO-TEIIEKOMMYHUKAITMOHHON ceTH «HTepHET», JIEKTPOHHBIM pecypcaMm (B TOM
YUCJIE JJIGKTPOHHBIM OMOJMOTEYHBIM CHCTEMaM, COBPEMEHHBIM MpOdeCcCHOHATBHBIM 0Oa3aM
JTAHHBIX ¥ UHOOPMAIIMOHHBIM CIIPABOYHBIM CUCTEMAaM):

Ne HaunmMeHoBaHue noprasna Ccpbuika
(M3naHus, Kypca, 1I0KyMeHTa)
1. | Hayunas snextponHas oubmuoreka elibrary.ru https://elibrary.ru/defaultx.asp
OoubImoTeKa
2. Bbasza gauaeix qua | T-cnemuanuctos https://habr.com
3. | ba3a mannbix ScienceDirect https://www.sciencedirect.com
4. | OdurnmansHbpIi caiT MUHHCTEPCTBA HAYKH H https://minobrnauki.gov.ru/

BEICIIIEro oopasoBanus Poccutickoit @eneparuu

5. | ®enepanbhsiii moprai «Poccuiickoe oopazosanue" | https://www.edu.ru/

6. | Mudopmanuonnas cucrema "Eannoe okHo nocryma | http://window.edu.ru/
K 00pa3oBaTeNbHBIM pecypcam"

7. | Enunas xomnekuums nudposix oOpazoBatenbubix | http://school-collection.edu.ru/
pecypcoB

8. | ®denepanbHblii IEHTP HHPOPMALIMOHHO - http://fcior.edu.ru/
00pa3oBaTeIbHBIX PECYPCOB

[lepeueHbr WHGOPMAIIMOHHBIX TEXHOJIOTHH, WCIOJIB3YEMbIX IPH  OCYIICCTBICHUU
00pa3oBaTeNbHOIO MpoIiecca Mo AUCIUIUIMHE (MOYJI0), B TOM YUCJIE KOMIUIEKT JUIIEH3MOHHOTO
IPOrPaMMHOTO  OOECIICYCHHs, COBPEMEHHbIE MPOPECCHOHANIbHBIE 0a3bl  JaHHBIX H
MH(OPMaLMOHHBIE CIIPABOYHBIE CHUCTEMBI:

HaumenoBanmue 110 IIpousBoacTeo JInnensuonnoe / cBOGOIHO
pacnpocTpaHsiemMoe

OnepanHoHHbIE CHCTEMBI:
Microsoft Imagine (Windows Client, Server) | sapy6exmtoe | nuuensnonHOE
Bpay3sepbI:
Supexc.bpaysep OTEYECTBEHHOE cBOOOIHO pacupoCTpaHsIeMoe
Google Chrome 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
OducHbIe NPUTOKEHHUS:
Microsoft Imagine (Visio, OneNote) 3apy0exHOe JMIEH3HOHHOE
TeXstudio 3apyOexHoe cBOOOIHO pacnpocTpaHsieMoe
Adobe Acrobat Reader 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
IIporpaMmmHoe oGecniedeHue sl IVIAHMPOBAHUS M Y4eTa BPeMEHM:
Toggle app | 3apy0OeKHOe | CBOOOJTHO pacIpoCTpaHsIeMoe
CucTeMBbl YHpaBJeHHsI MPOEKTAMM:
Microsoft Imagine (Project) | sapy6exnoe | muuensuonHoe
Cucrembl ynpasJieHus1 6a3aMH TaHHBIX:
Microsoft Imagine (SQL Server) | 3apy6exHoe | nuuensuonHOe
Cucrtembl pesepBHOro konuposanus (backup):
Acronis Backup Advanced for HyperV | sapy6exmnoe | muuensuonHoe
CripaBo4YHO-NIPaBOBbIE CHCTEMBbI:
Koncynerantllntoc: cripaBo4HO-TIpaBoBast OTEYECTBEHHOE JIMLIEH3UOHHOE
crcTeMa
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https://elibrary.ru/defaultx.asp
https://habr.com/
https://www.sciencedirect.com/
https://minobrnauki.gov.ru/
https://www.edu.ru/
http://window.edu.ru/
http://school-collection.edu.ru/
http://fcior.edu.ru/

CpencrBa aHTMBHPYCHOM 3aIIMTHI:

Kaspersky Endpoint Security mst 6usneca OTEYECTBEHHOE JIMIEH3UOHHOE
Crampmaprasii Russian Edition

Cpensl pa3padoTKm:

Visual Studio Code 3apy0exHoe CBOOOIHO pacpOCTPaHIeMOe
Bash (Unix shell) 3apy0eIKHOE CBOOOHO pacIpOCTpaHIEMOE
Anaconda 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIeMOe
Robotic Operating System 3apy0exKHOE CcBOOOHO pacIpOCTPAHIEMOE
CopelliaSim 3apyOeKHOe CBOOOJIHO pacrpocTpaHsIeMoe
Google Colaboratory 3apy0exHoe CBOOOIHO pacpoOCTPaHIeMOe
IlakeThl NPOrpaMMHBIX CPEICTB M OMOJIHOTEK:

AutoPsy 3apy0OeKHOE CBOOOJTHO pacIpoCTpaHsIEeMOe
Interactive Disassembler (IDA) 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe
Cucrtembl ynpapieHusi 0néanorpaguyeckoii HHpopManueii:

Zotero | 3apyOexkHOE | CcBOOOJIHO pacnpocTpaHsIeMOe
CepBHCHI H CITYKOBI:

Bind 3apy0eKHOE CcBOOOJHO pacIpOCTPAHIEMOE
Docker 3apyOexKHOE CBOOOJIHO pacnpocTpaHsIeMOe

7. MeroanuecKkue v OlleHOYHbIEe MATEPUAJIBI
MeToanyeckue yKazaHHus I 00y4aIOMIUXCS 110 OCBOCHUIO TUCHUIIIMHBI (MOIYJIA)

B nponecce nzydenus aucuuiuinabl (Moayist) «OLEeHKa CTOMMOCTH KOMIIAHUI» B paMKax
TEKYILLEro KOHTPOJISI YCIIEBAEMOCTH HCIOJb3YIOTCS TaKUe BHJIbI yUeOHOH paboThl, KaK JICKIHH,
CEMHUHapbl, KOHTpoJIbHas padoTa, JOMAIIHME 3aJaHUs, MPOEKT, a TAKXKE pPA3JIUYHBbIE BUIbI
CaMOCTOSITENIbHOW paboThl 0OyyaroluXcsl MO 3aJaHHI0 TpernojaBareis, HaIpaBJICHHbIE Ha
pa3BUTHE  HABBIKOB  NPOPECCHOHANBHON  JIEKCHKH,  3aKpeIUIeHHEe  MPaKTHYECKUX
npo¢eCCHOHATBHBIX KOMIIETEHIIMH, OOIPEHNE UHUIMATHB.

Jlexyus — cuUCTEeMAaTHYEeCKOe, IIOCIEIOBATEIbHOE, MOHOJOTHYECKOE  H3JI0KEHUE
nmpenoaaBareneM y4eOHOro MaTepuana, Kak MpaBuio, TEOPETUUECKOTO XapaKTepa.

B mpomecce neknuii peKOMEHIyeTCs BECTH KOHCIEKT JICKIIUH: KPaTKO M CXEMaTHYHO
¢dbuKcUpoBaTh OCHOBHBIC HJIEH, BBIBOJBI M OOOOIICHMS JEKIMH, BBIIETSITh Ba)KHBIE MBICIH,
KITIOYEBBIC CJIOBAa M TEPMHHBI. HEoOXOIMMO OTMETHTHh BOMPOCHI WM MaTepUANbI, KOTOPHIC
BBI3BIBAIOT 3aTPYAHECHHUS, U TIOMBITATHCSI HAWUTH OTBETHI B PEKOMEHJOBAaHHOM nuTeparype. Ecnu
pa3o0parbcsi B Marepuaie He yJaercs, cieayeT chopMyaupoBaTh BOIMPOC W 3a1aTh €ro
MPenoAaBaTeNo Ha KOHCYIbTAlUU UM BO BPeMsI CEMUHAPCKOTO (ITPAKTHYECKOT0) 3aHATHSI.

Yuacmue 6 cemunape (ayoumopmnas paboma) — aktuBHas paboTa CTyJeHTa HA CEMUHApE,
€ro OTBETHI Ha BOMPOCHI MIPEMOJaBaTENs U yYaCTHE B TUCKYCCHH.

Jist yCIenHoro yqacTHsi B CEeMUHApe CTY/IEHTaM PEKOMEHIYETCS 3apaHee 03HAKOMHUTHCS C
TEMOU OOCYXKIEeHHs, MPOYUTATh HEOOXOIMMbIE MAaTepUaANbl U MOATOTOBUTH BOIPOCHL. BakHo
AKTUBHO CJIYIIaTh M BOBJICKATHCS B IMCKYCCHIO, BRICKA3bIBasi CBOM MHEHUS M apTyMEHTUPYS HX.
[Ipu oTBeTax Ha BOMPOCHI MPEMOJABATENS CTOUT OBITH YBEPEHHBIM, YETKUM U JIOTUYHBIM,
OMHPAsACh HAa U3YYCHHBIH MaTeprall. Takxke MOJIe3HO MO ICPKUBATh JTUAJIOT C OJJHOKYPCHUKAMH,
9TOOBI 000TaTUTH OOCYXKIACHHUE U PACITUPUTH CBOU 3HAHMUSI.

Jlomawnee 3a0anue — HabOPp 3a/1a4 1O TEMaM HEJICIIH.

[Ipu pabore Haj MAOMANIHUMH 33JaHUSMHU BaKHO BHUMATEIBHO O3HAKOMHTHCS C
TpeOOBaHUSIMU U CPOKAMHU BBITIOTHEHUsI. PekoMenmyeTcst pa30uBaTh 3aaHusl Ha ATaIlbl, YTOOBI
n30exarh MEperpy3Kd W Iydllle yCBOUTh Marepual. Vcmonb3oBaTh pa3inuyHbIe HUCTOYHHKHU
nH(popMaIuu, BKIIIOYasi Y4eOHUKU U OHJIAMH-PECYPCHI, IJIs1 00Jiee TIIyOOKOTO TTOHUMAaHUS TEMBI.
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Konmponvnas paboma — nucbMeHHas paboTa ¢ Ha0OpOM 3a/1a4, KOTOPbIE HY>KHO PELIUTH 32
OTPaHUYEHHOE BPEMSL.

Ilenb KOHTPOJIBHOW pabOTHI - MOJYYUTh CIIELUAIBHBIE 3HAHUSA 110 OJHON WM HECKOIBKUM
TE€MaM JHUCLUUIUIMHBI (MOAYJIS) U IPOJEMOHCTPUPOBATh HABBIKM UX IMPAKTUYECKOTO IPUMEHEHMS.

IIpoexm — uccrnenoBarenbckas paboTa 1o Kypey U Mpe3eHTalus pe3yJibTaToB.

Jlisg ycnemHod NOArOTOBKM K IPOEKTY: YETKO ONPENESNIUTE LENM M 3aJadd IPOeKTa,
pacrpefieuTe PO U OO0S3aHHOCTH MEXKAY YYAaCTHHKAMH, a TaKKe YCTAaHOBHUTE CpPOKHU
BBITTOJIHEHUS KaX/101 4acTH paboThl. PeryssipHo mpoBoauTe BCTpeun Uit 00CYKIEHUS Iporpecca
U peUIeHHs] BO3HUKAIOLINX BOIPOCOB.

Camocmosmenvnasa paboma — paboTa CTYJEHTOB, HANpaBICHHAs Ha YIIIYOJECHHOE
U3y4EHHE OTJCIIBHBIX TEM M BOIPOCOB YUCOHOW AMCIUTUINHBI (MOIYJIIS).

B nporiecce camocTosTeNbHON pabOThI CTYICHTHI B3aUMOICHCTBYIOT C PEKOMEHTOBAaHHBIMHU
MaTepHrajaMH NP MUHUMAJILHOM y4aCTHUU TperoaBaress. 3aiaqy CTyICHTa BKIFOYAIOT paboTy
C KOHCITEKTaMH JISKIHi (00paboTKa TEKCTa), TOBTOPHOE U3yUCHHUE YUCOHBIX MaTEPHUAIIOB, TUTAHOB
U TE3MCOB OTBETOB, U3YUCHHUE JIOMOJHUTEIBHBIX TEM, BBHIIIOJHCHUE YIEOHO-UCCIIEIOBATEIBCKUX
3aJJaHUI U IPYTOE.

CucremMa OleHUBAaHUS Pe3y/IbTATOB 00y4YeHMS 0 JUCHUILIMHE (MOAYJII0)

Kputepun nosyyenusi ypoBHsi M OlleHUBaHUA CPOPMHUPOBAHHOCTH KOMIIETEHUMH 1O
AucCHUILIMHE (MOaY/110) «OneHKa cTOMMOCTH KOMIIAHUID)

OueHuBaHue ypoBHSI YU4E€OHBIX JOCTHKEHHUH, OOyUYaIOMIMUXCA MO AUCIHUIUIMHE (MOIYJIIO),
OCYIIIECTBIISICTCS B BUE TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U IMTPOMEXKYTOUYHOM aTTecTaIiu.

IIpomexyTouHasi aTTrecTamusi 10 JUCHUIUIMHE (MOIYJIO) OCYIIECTBIsSeTCS B (popme
3auema ¢ OWEHKOW, TIPU JTOM TIPOBOJUTCS OIlEHKAa KOMIICTCHIIMH, C(POPMHUPOBAHHBIX IIO
JUCILIUILINHE.

s OleHWBAHUS TEKYIIETO KOHTPOJIS YCIEBAEMOCTH W IMPOMEKYTOYHOH aTTeCTaIlUH
UCTIONIB3YETCS IeCATUOAIUThHAS IKaJla OIECHUBAHUS, KOTOPas COOTHOCHUTCS C TPATUIIMOHHON
nATUOATUTPHON IITKAJION CIEAYIOIINM 00pa3oMm:

JecaTubannbuas) IlaTtudanbHas OO0mas xapakTepucTHKA pe3yJibTaTa
Ouenka 3a 3a4er
OLIEHKA OLIEHKA 00yueHus 1o JUCHHUILINHE (MOLYJII0)
10 OTan4HOo 3aureHo CTyZeHT MOJHOCTHIO BIAJCET 3HAHUSIMH,
9 OTIUYHO 3ayTeHo HU3JI0KCHHBIMU B pa60qel71 mnmporpamMme, "
8 OTIMYHO 3auTeHo rmy0oKo  ocMeicisier aucuuiuiuHy. OH

CaMOCTOSITEIBHO u JIOTHYECKH
TMIOCJIE/IOBATEIIbHO OTBEYAET Ha BCE BOIPOCHI,
aKleHTUpysT BHHMaHWe Ha  Haubolee
BAYKHOM. YMmeer aHAJIU3UPOBATh,
CpaBHHBATH, KJIaccu(PUIIMPOBaTh, 0000IIATH,
KOHKPETHU3UPOBATh W CHUCTEMATH3HPOBAThH
W3Y4YCHHBI Marepuas, BBIICISs KIIOUeBBIC
MOMEHTBl ¥ YCTaHaBIHMBas IPHYHHHO-
ClIe/ICTBEHHBIE CBsi3H. UeTko (opmynupyer
OTBETHI, YBEPEHHO HHTEPIPETUPYET
pe3yIbTaThl aHAITN30B u JPYTUX
WCCIICIOBAHNH, @ TaKKe PEIIaeT CIOXKHbIE

3aJa4du. CTy):[eHT XOopomo 3HaKoOM C
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JecarudannpHas IlsaTuéannbHas OO0mast XapaKkTepuCTHKA pe3ybTaTa
Ouenka 3a 3a4er
OLICHKA OLICHKA o0y4eHUs MO TMCHUTUINHE (MOIYJIIO0)

METOAaMHU HCCIEeJOBaHMs, HEOOXOIUMBIMH
U TPAaKTUYECKOW AEATEIbHOCTH, U yMEEeT
CBA3BIBATh TEOPETHUYECKHE aCTEKTHI
JUCHUIUIMHBL (MOAYIS) C MPaKTUYECKUMHU

3aJjauamH.
7 Xoporto 3auTeHo CryneHt oOnamaeT 3HAHUSAMHU IpenMeTa
6 Xopomo 3a4TeHo MOYTH B TIOJHOM o00beMe paboueii

MPOTPaMMBI H CAMOCTOSITENEHO, JIOTHIECKH
MOCJIEIOBATEIIEHO U BCECTOPOHHE OTBEYACT
Ha BCE BOMPOCHI, aKIICHTUPYS] BHUMaHHE Ha
Hamboee 3HaYNMBIX MOMeHTax. OH ymeer
aHAIM3UPOBATH, CpaBHHBATb,
KJIacCU(pUIMPOBATH, 0000maTh,
KOHKPETH3UPOBaTh M CHUCTEMAaTHU3MPOBATH
W3YYEHHBIA  MaTEpHall, BBIICHSS  €ro
KIFOYEBBIE  aCleKThl W YCTaHaBIMBAas
MMPUYINHHO-CJICACTBCHHBIC CBA3U.
®dopMynHpyeT CBOH OTBETHI, yBEPEHHO
HHTEPIPETUPYET PE3YIbTAThl aHAIU30B U
JIPYTUX WCCIENOBAaHUM, a TaKXKe peuiaeT
CJIOXHBIE CUTyallHOHHBIE 3a7adu. CTyIeHT
XOPOIIO 3HAKOM c METOJIaMHU
WCCIIETIOBAHMUSA, HEOOXOAMMBIMH ISt
HpaKTH‘IeCKOfI ACATCIIBHOCTH, W YMCECT
CBA3bIBATH TCOPETUYCCKHUEC ACIICKThI
MpeaMeTa ¢ MPaKTHYECKUMH 3a/1a4aMu.

5 Y 10BIETBOPUTENHHO 3adreHo CryneHnt obnamaer 0a30BBIMH 3HAHHSMH

4 Y 10BIETBOPUTENBHO 3auyTeHo 110 IUCUUILITMHE (MOJYJII0), HO UCIIBITHIBACT
TPYJIHOCTH TIPH CAaMOCTOSITEIIHHBIX OTBETaX

W WCIIOJIb3yeT HETOYHBIE (hOPMYIUPOBKHU. B
X0/lIe OTBETOB OH JOMYCKaeT OLIMOKH,
Kacarouuecst cyTd BompocoB. CTyAeHT
CIIOCOOEH pelaTh TOJBKO CaMble MPOCTHIE
3aJa4d M BIAAceT JHIIb MHUHUMAaJIbHBIM
HaOOpOM METOJIOB HCCIIETOBAHUSI.

3 He cnan He 3aureno CrymeHT He OBIaZell  00sS3aTe/IbHBIM
He cnan He 3auTteno MHUHHUMYMOM 3HAHWUM II0 npeaMeTy U HE
1 He cram He 3auteno | MOXET OTBETUTh HAa BONPOCHI, NakKe €CIIH

nmpernogaBaTeiib  3adacT JOIMOJHHUTCIILHBIC

HaBOJAIINEC BOIIPOCHI.

Huctunmuaa (Moayns) «OreHKa CTOMMOCTH KOMITAHUMY) OIEHUBACTCS CIEAYIOIINM
obpazom:

AKTHBHOCTH Bec |KoanuectBo Onucanue

Jomanaue 3amxanus| 20% 13 HaGop 3a1a4 o Temam HeJlenu
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AKTHBHOCTH Bec |KoauuectBo Onucanne

AynuropHas 10% 14 AKTHBHas paboTa CTyJeHTa Ha CEMUHape

pabora

KoHTposibHbIE 20% 1 [TucemenHas pabora ¢ HAOOPOM 3a7a4, KOTOPHIS

paboThI HYXHO PEIINTH 33 OTPAaHHYCHHOE BpEMsI

[TpoexT 20% 1 HccnenoBarenbekas padboTa 1o Kypey ¥ Ipe3eHTanus
pe3yIbTaToB

3ayer c onenkoii | 30% 1 [TucbmMeHHas UM ycTHas paboTa HaJ| 3alaHUueM,
HAIpPaBJICHHBIM Ha IPOBEPKY MOJIYYECHHBIX 3HAHUN U
HaBBIKOB 110 KypCY

@opmyJia pacuéTa UTOrOBOM OLEHKH MO JUCHHUILIMHE (MO1YJ/I0) «O1leHKAa CTOMMOCTH
komnanmii»: «0,2 xcpemnee 3a gomamuue 3amanus + 0,1 X ayauropHas pabora + 0,2 X
KOHTpoJsIbHAs paboTa + 0,2 X mpoekT + 0,3 X 3a4eT ¢ OLEHKOW».

Texkymmii KOHTPOJIb ycIIeBAeMOCTH 00y4AOIIUXCH M0 JUCHUILINHE (MOAYJIIO)
IIpuMepHbIe JOMalIHUeE 3aJaHUS

JomamHee 3a1aHie N0 TeMe «AHAJIU3 02J1aHCOBOr0 0TYETa)

1. Ilpoananu3upyiite CTpyKTypy aKTUBOB M NTACCHBOB KOMIIAHUU 3a MOCJIEHUE TPH Toja,
BBISIBUTE OCHOBHBIE TCH/ICHIINM.

2. Paccuuraiite U uHTEepHpETUPYITE KOIPDUIIUEHTH TUKBUIHOCTH, 000PAUNBAEMOCTH U
(MHAHCOBOW YCTOMYMBOCTH IO MPEJOCTABICHHOMY OaJlaHCy.

3. OueHuTe AMHAMUKY COOCTBEHHOTO KaluTalla U 3aeMHBIX CPEJICTB, ONPEACIUTE YPOBEHD
(uHaHCOBOIO pblyara.

4. CocraBbTe OTYET O (PMHAHCOBOM COCTOSIHMHM KOMITAHWW Ha OCHOBE aHailu3a OallaHca U
COIYTCTBYIOIIMX ITOKA3aTEIIEH.

5. [IpoBenuTe cpaBHUTENBHBIA aHANM3 OaTaHCOBBIX IOKa3aTelell JIByX KOMITaHUM-
KOHKYPEHTOB B OJIHOW OTPACIIH.

JlomamHee 3a1aHue mo TeMe «MeTo TUCKOHTHPOBAHHBIX JeHe:KHbIX MOTOKOB (DCF)»

1. Paccuuraiite cBoOoaHble neHexHble moTokH (FCF) xommanuum Ha oOcHOBe
IIPEIOCTaBIEHHBIX (PMHAHCOBBIX JAHHBIX 3a IMOCJIEIHUE TPHU TOAA.

2. Onpenenure craBky auckoHtupoBaHus (WACC), yuuTbiBas CTpyKTypy KamuTajga U
PBIHOYHBIE TapaMETPBHI.

3. IMoctpoiite mogens DCF ¢ mporHo3om A€HEXHBIX MOTOKOB Ha ISATH JIET U PacueToM
TEPMHUHAJIBHON CTONMOCTH.

4. IlpoBenute uyBcTBUTENbHBIH aHanu3 moaenu DCF, Bapbupys kitoueBble mapamMeTphbl
(cTaBKa TMCKOHTHUPOBAHUS, TEMIIbI POCTA).

5. IloaroToBbTE OTYET C BHIBOJIAMH O CTOMMOCTH KOMITAaHUHM Ha OCHOBe pe3yiabTaToB DCF-
MOJEIINPOBAHUS.

Jomamnee 3axanne no teme «IIporno3npoBanne BhIPYy4YKH»

1. Ilpoananu3upyiite UcTOpUYECKUE JaHHbIE MO BBIPYYKE KOMIIAHWU 3a MOCJEIHUE MATh
JIET, BBISIBUTE CE30HHBIE U TPEHI0BbIE KOMIIOHEHTHI.

2. BeiOepute M 00OCHYWTE METOJ TPOTHO3MPOBAHWS BBIPYUKH (JTMHEHHAsl perpeccus,
CKOJIB3SIIIas CPEeIHSS, SKCIIOHEHIINAIBHOE CTIIaKUBAHKE U JIp. ).

3. CocraBbTe MPOTHO3 BBIPYYKH Ha CIEAYIONIHA (PMHAHCOBBIN T'OJ C YI€TOM BBIOPAHHOTO
METOJA.

4. Yyrute BIMSHME BHEIIHUX (PAKTOPOB (SKOHOMMYECKAsh CUTyalMsl, KOHKYpEeHIuS,
W3MEHEHUs CIIPOca) Ha IPOTrHO3.

5. [loAroroBbTe aHAIUTUYECKHH OTYET C PEKOMEHJALUSMU IO YIYYIIEHHUIO TOYHOCTU
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MPOTHO3UPOBAHUS BBIPYUKH.

IIpumepHBIe BONPOCHI VI NOATOTOBKH K CEMHHApaM

Bonpocel k cemunapy nmo teme «OnpenesieHue 0e3pucKOBOM CTABKID)

1. Yto Takoe 6€3puUCKOBas CTaBKa U MOYEMY OHA Ba)KHA ITPH OLIEHKE CTOMMOCTH KOMIIaHHH?

2. Kakue (QuHaAHCOBbIE MHCTPYMEHTHI OOBIYHO HCIOJB3YIOTCA JUIS  OMNpElelIeHUS
0e3pUCKOBOM CTaBKHU?

3. Kak Bnusier cpok obnuranuii Ha BEIOOp O€3pUCKOBOM CTaBKU AJIsi AUCKOHTUPOBAHUSA?

4. B KaKkuX ciIydasx CTOUT KOPPEKTHPOBATh OE3PUCKOBYIO CTABKY JJIsl ydeTa MHMIISINN U
BaJIIOTHBIX PUCKOB?

5. Kak 0e3puckoBas cTaBKa COOTHOCUTCS C JPYTUMH KOMIIOHCHTaMH CTaBKH
JTUCKOHTHPOBaHUS (HarpuMep, mpeMuei 3a puck)?

Bonpocsl k cemunapy no teme «IlocTpoenne nporuo3a JqeHeKHbIX MOTOKOB

1. Kakue oCHOBHBIC KOMITOHEHTBI BXOJISIT B pacdyeT CBOOOIHBIX JIeHEekKHBIX TOTOKOB (FCF)?

2. Kak u3meHeHusI B 00OPOTHOM KalUTaJIe BIHSIFOT HA MTPOTHO3 JICHEKHBIX MIOTOKOB?

3. Kakue MeTonpl MCMONB3YyIOTCA [UIsi MPOTHO3UPOBAHMS BBIPYYKH U ONEPALMOHHBIX
pacxooB?

4. Kak y4yuThIBaTh KamuTalbHbIE 3aTpaThl U aMOPTHU3ALMIO MPH MOCTPOCHHUU MPOTHO3a
JIEHEKHBIX [TIOTOKOB?

5. Kakue pucku u HeompeAeneHHOCTH HEOOXOIMMO YYHUTHIBATh MPU MOJCIUPOBAHHH
JIEHEKHBIX [TIOTOKOB?

Bomnpocsl k ceMunapy no teme «QueHka or4era 0 NPUObLIAX U YOBITKAX)

1. Kakwue KIItoueBbIC ITOKA3aTeIN OTPAKAIOTCS B OTUETE O MPHUOBUIAX U YOBITKAX?

2. Kak onpenenuTs onepaindoHHy0 MpUObLTs U OYEMY OHA Ba)KHA JUISl OLICHKH KOMIIaHUH?

3. B 4yem pa3HHIa MeXIy BaJOBOW MPHOBUIBIO, ONEPAIIMOHHONW MPUOBUIBI0O U YHCTOU
MPUOBLIBIO?

4. Kak BiIusiHUE HAJIOIOB U MPOLIEHTHBIX PAacXOJOB OTPAXKAETCS B OTYETE O MPUOBULIX U
yOBITKAX?

5. Kakue meTonpl aHanmm3a oT4eTa O MPUOBLIAX M yOBITKAX MOYKHO HCHOJIb30BaTh IS
o1eHKH 3(pPexTuBHOCTU ON3HECA?

IIpumepHbIe 3a1aHNS 10 KOHTPOJILHOM padoTe

1. Tlpoananusupyiite OanaHc KOMIIAHUM 32 MOCJIEIHUE TPH IoJla U ONPEEINTE OCHOBHBIE
M3MEHEHUS B CTPYKType aKTUBOB U I1aCCHUBOB.

2. Paccuunraiite u uHTepnpeTHpylHTe KO3((UIMEHTHl JHUKBHUIHOCTH U (UHAHCOBOMH
YCTOMYMBOCTU Ha OCHOBE MPEJAOCTaBICHHbBIX JaHHbBIX.

3. IIpoananusupyiiTe OT4eT O MNPUOBLIAX M YOBITKAX M BBIJECIUTE ONEPALMOHHYIO
npuObuib (EBIT) 3a oTyeTHBIN NIEpUO.

4. OrmpenenuTte BEIWYMHY M3MEHEHUH B OOOPOTHOM KamuTajge M OOBSCHHUTE, KaK OHU
BJIUSIIOT Ha ONEPALIMOHHbIE IE€HEKHbIE TOTOKH.

5. PaccunraiiTe kanmuTanpHbIE 3aTPAaThl KOMIIAHUY 32 MMOCJIEAHUN TO/1, UCTIONb3Ys JaHHbIE
0 JIBUKEHUHU OCHOBHBIX CPE/ICTB.

6. Onumure M CpaBHUTE OCHOBHBIE JOCTOMHCTBA W  HENOCTaTKU  METoja
JTUCKOHTUPOBAHHBIX JIeHeKHBIX MOTOKOB (DCF).

7. BpImonHuTE pacyeT CTOMMOCTH KOMIAHHUHU IO METOY AUCKOHTHPOBAHHBIX JIEHEKHBIX
MIOTOKOB Ha OCHOBE 33/IaHHBIX MTapAMETPOB.

8. [IlpoBeaure  CpaBHHUTEIBbHBI  aHANIW3  CTOMUMOCTHM  KOMIIAHMM,  HCIIOJIB3YS
mynsTuuikaTops! (P/E, EV/EBITDA) Ha npuMepe aHaTOTHYHBIX KOMITAHUH.

9. PaccuuntaiiTe NTUKBUIAIIMOHHYIO CTOMMOCTh KOMIIAHMHM, YYMUTBHIBas OCTaTOUHYIO
CTOMMOCTH aKTUBOB M 0053aTENIbCTB.

10. OOpscHUTE CyTh MeTOJA KamUTAJIM3alMM JI0OXOJa M TPUBEAUTE NPUMEDP €ro
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MPUMEHEHHUS.

11. OnummuTe NPUHLMIBI OLICHKW KOMIIAHUM C TTOMOILBIO METO/Ia OMIIMOHOB U PEAIbHBIX
OTIIMOHOB, MPUBEAUTE IPUMEPHI CUTYaLIU, KOTJ]a 3TOT METOJI YMECTEH.

12. CocrtaBbTe IpOTrHO3 BHIPYYKH KOMITAHUH Ha CIIETYIOIIUI IO/, UCHIOIb3Ysl UCTOPHUECKUE
JaHHbIC ¥ BRIOPAHHBIN METOJ MPOTHO3UPOBAHUS.

13. Paccuuraiite onepanuonnyto npuoOsuib (EBIT) Ha ocHOBe mporHosa BBIpYYKH H
OTIEpPaAI[MOHHBIX PACXO/I0B.

14. OmnpepenuTe HAJOTOBBIE TIATEKH, UCXOS U3 CTABKH HAJIOTA HA TPUOBLIL H PACUETHOU
EBIT.

15. Paccuuraitite cBoOOnHbIN JneHexHbI 1ToTOK (FCF), yuuThiBas amopTu3aluio,
KaluTajibHbIE 3aTPAThl U U3MEHEHUS B 000POTHOM KaruTase.

IIpumepHoe onrcaHue U KPUTEPHH OLICHUBAHUS K NMPOEKTY

Onuncanue npoexkra:

B pamkax mpoekTa cTyneHTaM HE0OXOAMMO MPOBECTH KOMIUIEKCHYIO OLIEHKY CTOMMOCTH
BbIOPaHHOW KOMITAHUH, UCTIOJIb3Ysl U3yYEHHbIE METO/Ibl 1 MHCTPYMEHTHI (PMHAHCOBOI'O aHAIN3A U
MozenupoBanus. [IpoekT mpenycMaTpuBaeT NMPUMEHEHHE HABBIKOB aHanu3a (pUHAHCOBOM U
YIpaBJIEHYECKON OTYETHOCTH JJIsl IOCTPOSHUS MOJETIN CBOOOIHBIX JEHEXKHBIX MIOTOKOB, pacyeT
CTaBKU JUCKOHTUPOBAHUSI, IPUMEHEHHUE PA3IUYHbIX METO/I0B OLIEHKH CTOMMOCTH, IIOCTPOEHUE U
aHaJlu3 MOJeNIM JIMCKOHTUPOBaHHbIX JAeHexHbIXx moTokoB (DCF), a Takxe mpoBeaeHue
YYBCTBUTEJIBHOI'O aHAJIN3a U UHTEPIPETALUIO IOJyYEHHBIX PE3YyIbTATOB.

IIpoeKT M0J17KeH BRIKYATD:

e AmnHanu3 0ajaHCOBOrO OTYETa U OT4YETa O MHPUOBUIAX U YOBITKaxX C BBIJICJIECHUEM
KJIFOUEBBIX IIOKa3aTesnel s MOAEIMPOBAHUS AEHEKHBIX IIOTOKOB.
o @opMupoBaHHE TMPOTHO3a BHIPYYKH, PacUeT OINEPALUOHHOW MPHOBLIH, HAIOTOBBIX
IUIaTeXXEN, aMOPTH3aLMH, KalUTaIbHbBIX 3aTPaT U CBOOOIHOTO JEHEKHOI'0 MOTOKA.
e OrmpeneneHue CTaBKU JUCKOHTUPOBAHUS C pacieToM O€3pHCKOBON CTAaBKH, IPEMUU 32
puck, 6era-ko3unuenra u WACC ¢ yueToM CTpYKTYpbI KanuTaia.
o IlpumeneHue MeToJa TMCKOHTUPOBAHHBIX JIE€HEKHBIX IIOTOKOB JUIsl OLIEHKU CTOMMOCTHU
KOMITaHUH.
o Hcnonws3oBanue JIOTIOJIHUTEIbHBIX METOJIOB OLICHKH (cpaBHUTENBHOTO,
JUKBUJALMOHHOW CTOMMOCTH, KalMTalIM3alluM J0XO/a, OILMOHHBIX METOJIOB) JUIs
IIPOBEPKHU U COIMOCTABIICHUS PE3Y/IbTATOB.
o IlpoBeneHue YyBCTBUTEIBHOIO aHaJIM3a KIIOUEBBIX [ApaMeTPOB MOJEIN U
000CHOBaHKE BbIOOPA MPOrHO3HOIO NEPUOA U TEPMUHATILHOW CTOUMOCTH.
o BbIBOZIBI M pEKOMEHIALINN HA OCHOBE NPOBEICHHOMN OLIEHKH.
Kpurepun onenuBanus:
1. Ananu3 pUHAHCOBOI 0TYETHOCTH
— KoppekTHocTh 1 MosiHOTa aHanu3a 0ajaHca U oTyeTa O IPUOBLIAX U YObITKaX.
— IIpaBWiIbHOE BBIJEJIEHNE OINEPALMOHHBIX JCHEKHBIX MOTOKOB M Y4€T M3MEHEHUN
000pPOTHOTO KamuTaIa.
— TouHOCTB onpezeneHns KaluTalbHbIX 3aTpaT U aMOPTU3ALIUN.
2. TlporHo3upoBaHHe IeHeKHBIX MOTOKOB
— Jloru4HOCTh U 0O0CHOBAHHOCTH MPOTHO3a BBIPYUYKHU M OMEPALIMOHHBIX PACXOIOB.
— Koppektnbiii pacuer EBIT, HamoroBeix miaTtekxeid U CBOOOJHOTO JEHEKHOTO
MOTOKA.
— VY4er Bcex 3HaUUMBbIX (DaKTOPOB, BIMSIONIMX Ha JIEHE)KHbBIE TTOTOKHU.
3. Pacyer cTaBKH IMCKOHTHPOBAHMA
— O60cHOBaHHOCTH BbIOOPA OE3pHCKOBOM CTAaBKU U pacyeTa MPEMHUH 3a PUCK.
— Tounocte ouenku Oera-koddduuuenta u pacuer WACC ¢ yd4eToM CTPYKTYpbI
Kanurania.
o KoppekTHoe npuMeHeHne cTaBKu IUCKOHTUPOBAHUS B MOJIENH.
4. IlpuMeHeHUEe MeTOA0B OLIEHKH CTOUMOCTH
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[IpaBunbsHOE mocTpoenue moaenu DCF u pacuer cTOMMOCTH KOMITAaHUH.

Hcnonb3oBanue AOMOJIHUTCIBHBIX MCTOAOB OLICHKU JIS1 CPAaBHCHUSA U IIPOBCPKU

pe3yJIbTaTOB.

o OOG0CHOBaHHOCTH BHIOOpPA METO/IOB M MHTEPIPETAIHS TOTYyYCHHBIX 3HAUCHUH.

5. MoaeupoBaHue U aHAJTU3 Pe3yJI1bTATOB

— KauectBo MNOCTPOCHUA  MOACIIU  OUCKOHTHUPOBAHHBIX  OCHCIKHBIX

(cTpyKTYypa, MOJHOTA).

— HpOBeHGHI/Ie YYBCTBUTCIIbHOT'O aHAJIM3a KJIHOUCBBIX IMapaMCTPOB MOACIIHN.

— YeTKOoCTh M JJOTHYHOCTh HHTEPIIPETAIIMH PE3YIIBTATOB OIICHKH.
6. OdopmieHue U Npe3eHTAUs NPOEKTA

— CTpyKTYpHpPOBaHHOCTH ¥ JIOTHYHOCTh M3JIOKEHHS MaTepraa.

— Hcnonb30Banne KOPPEKTHBIX (PMHAHCOBBIX TEPMUHOB U (POPMYIL.

— KauectBo odopmitenns pacueToB, rpaduKoB ¥ TaOIHII.

— OO00CHOBaHHOCTb U SICHOCTb BBIBOJIOB M PEKOMEHIALIUH.

3amanus AJ151 IPOMEKYTOUYHOM aTTECTANUM 10 JUCHUILIMHE (MOTYJII0)

IIOTOKOB

Ne i/t

3aganne OTBeT Komnerenunus

UYro n3 nepeunciensoro HE otHocuTCs K B
KOpPEKTHUPOBKaM IIpH pacuéTe CBOOOAHOIO IEHEKHOTO
notoka (FCF)?

a) MiaMeHeHnne o00poTHOrO KanuTana

0) AMopTu3aius

B) Brimutata nuBuaeHos

r) KanuranbHele 3aTpaThl

YK-2

Kaxoii u3 MEeTo10B OIIEHKH CTOMMOCTH KOMITAaHUH CpaBHUTENBHBIN
OCHOBBIBAETCS Ha aHAIM3€ PHIHOYHBIX MYJIbTUIIIIMKATOPOB METOJ
CONOCTAaBUMBIX KOMIAHUI? | pBIHOYHBII
METOJ

VK-9

[Ipu pacuére craBku quckoHTupoBanuss WACC B
YUUTBIBACTCS:

a) ToxbpKOo CTOMMOCTH COOCTBEHHOT'O KaIuTaja

6) ToabKO CTOMMOCTB 3a€MHOTO KamuTasa

B) CTOMMOCTH COOCTBEHHOTO M 3a€MHOI0 KaIluTala C
YYETOM CTPYKTYpBI Kamnurana

r) Tonpko Oe3puCcKOBast CTaBKa

OIIK-7

Uro otpaxkaet nokaszarens EBIT B huHancoBoi r
OTYETHOCTH?

a) Unctyro npuObLTb KOMIIAaHUH

0) CBOOOHBIN JIEHEKHBIN MTOTOK

B) BanoByro npu6OsuIH

r) OnepauroHHy0 NpUOBUIL 10 YIJIATHI IPOLEHTOB U
HAJIOTOB

YK-2

[Ipu nporno3upoBanuyu Beipyuky komnauauu 1y DCF- a
MOJIETN BaKHO YYUTBIBATH:

a) Mcropruueckue faHHbIE M PHIHOYHbBIE TEHACHLIUU

0) ToJIBKO MPOIIIIOTOTHHE TTOKA3ATEIN

B) TonbpKO TaHHBIE KOHKYPEHTOB

r) MckiiiounTenbHo MaKpOIKOHOMHUECKHUE MTOKA3aTeNN

OIIK-1

Uro Takoe TepMuHaNbHasA cTouMocTh B Mojenu DCF? 0
a) CTOMMOCTh aKTUBOB KOMITAaHUH Ha KOHEII TPOTHO3HOTO
nepuoza

0) OueHka CTOMMOCTH KOMIIAHUH 11OCTIE OKOHYAHUS
IIPOTHO3HOI'O NIEPHOJIa

B) CymMMa Bcex TMCKOHTHPOBAHHBIX JIEHEKHBIX TOTOKOB
3a MPOTHO3HBIN MEPHOJ

OIIK-1
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F) Prinounas Kanurtain3alusa KOMIIaHNH

00513aTeNbCTBA U KaNIUTal KOMIIAHUHU Ha ONPEAeICHHBIN
MOMEHT BpeMeHU?

otuet (bananc)

7. Kaxoii koadpurpienT orpakaeT 9yBCTBUTEIHHOCTh bera OIIK-7
JIOXOJTHOCTH aKIUi KOMITAHUY K M3MCHCHUSM Ha PhIHKE?

8. MeTo 1 TMKBUIAIIMOHHON CTOMMOCTH IIPUMEHSIETCS JUIsI r YK-9
OIIEHKH KOMITAaHUH B CITyJae:
a) OxkugaeMoro pocta v pacliupeHus: OuzHeca
0) OmpenereHnss CTOMMOCTH OpeHIIa
B) OIIEHKHN pEIHOYHOW CTOMMOCTH aKITHi
r) [IpenmonaraeMoro OAHKPOTCTBA WITU JIMKBHJIAITIH

9. Kak Ha3piBaeTcs JeHEXKHBIN TTOTOK, KOTOPBIH OCTAETCS CBoOoaHBIH YK-9
MOCIIe BCEX OMEPAIMOHHBIX PACXO/I0B, HAIOTOB U JIEHEKHBIN TTOTOK
KaITUTaIbHBIX 3aTpaT? (FCF)

10. Kakotii moka3zaTeib UCIONIB3YETCs IS yueTa pucka peiaka | [Ipemus 3a puck OIIK-7
IIPY PacueTe CTaBKH JUCKOHTUPOBAHUS? pBIHKA

11. Kak HaspiBaeTcs craBka, KOTOpasi IPUHIMAETCS 32 OCHOBY be3puckosas OIIK-1
MIPH pacueTe CTOMMOCTH KaliTana i COOTBETCTBYET CTaBKa
JIOXOAHOCTH OE3PUCKOBBIX AKTHBOB?

12. Kakoii puHaHCOBBIN OTUET OTpasKaeT aKTHBEI, BanancoBbrit YK-2
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